Translation from Romanian into English

FINANCIAL SUPERVISION AUTHORITY
APPROVAL N. 180/ 04.06.2015

According to provisions of art. 2 paragraph (1) letter a) and letter d), art. 3 paragraph (1) letter a),
art. 6 paragraph (1) and (3), art. 14 and art. 27 of the Government Emergency Ordinance no.
93/2012 regarding the foundation, organization and operation of the Financial Supervision
Authority, approved with amendments and supplements by Law no. 113/2013, as subsequently
amended and supplemented,

taking iﬁto account the provisions of art. 120 paragraph (1) and paragraph (2) letter f) of the Law
no. 297/2004 regarding the capital market, as subsequently amended and supplemented,

according to provisions of art. 224 paragraph (1) letter ¢) and paragraph (2), art. 228 paragraph
(3) of the Regulations no. 15/2004 regarding the authorization and operation of investments
management companies, of collective investments bodies and depositories,

according to provisions of art. 23 paragraph (1) letter ¢) — d), art. 237 paragraph (3) and (4) of the
A.S.F. Regulations no. 9/2014 regarding the authorization and operation of investments
management companies, of collective investments bodies and depositories,

taking into account the request of S.IF. OLTENIA S.A. submitted with the address registered
with A.S.F. with no. RG/43411/07.05.2015, complemented with the address registered with no.
RG/47367/19.05.2015,

based on the analysis of the specialty department and the decision adopted in the meeting from
04.06.2015, the Council of the Financial Supervision Authority decided the issue of the
following individual document:

APPROVAL

Art. 1. The modifications appeared in the documents of S.LF. Oltenia S.A. following the
modification of the constituency of the Administration Board of the company are approved,
according to the Decision of the Ordinary General Assembly of S.LF. Oltenia S.A. Shareholders
no. 5 0£29.04.2015.

Art, 2. The constituency of the Administration Board of S.LF. Oltenia S.A. is the following:
CIUREZU Tudor

RADU Anina

BUSU Cristian

CAPITANU Victor

STOIAN Nicolae

POPA Carmen

PRODAN Paul — George



Art. 3. SLF. OLTENIA S.A has the obligation to transmit to the Financial Supervision
Authority the copy of the mentions registration certificate, within maximum five days from the
registration date with the Office of Trade Register of the updated Statute under provisions of art.
1, but no later than 90 days from the date of the approval issued by ASF.

Art. 4. — The present approval enters into force on the date of its communication to S.LF.
OLTENIA S.A. and will be published in the A.S.F. bulletin, electronic format.

PRESIDENT,
Misu NEGRITOIU
1llegible signature
Seal of the Financial Supervision Authority, Romania




