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\%\TUD '

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

GUARANTEE_EBRD 8 mil EUR 2,679 4,116 5,847 6,517 7,418 8,255 8,044 7,820 4,803 4,662 4,523 4,384 2,140
Principal (guaranteed) 1,636 2,877 4,574 5,234 6,116 7,001 7,017 7,017 4,211 4,211 4,211 4,211 2,106
Interest (guaranteed) 946 1,239 1,272 1,283 1,301 1,254 1,027 803 592 451 312 173 35
Commissions 97 - - - - - - - - - - - -
Oustanding debt YE 65,774 60,877 53,880 46,884 39,887 32,890 25,893 18,896 14,697 10,498 6,299 2,100 -

Loan_EBRD 5 mil EUR 2,944 2,899 2,852 282 - - - - - - - - -
Principal 2,806 2,812 2,812 280 - - - - - - - - -
Interest 138 87 40 2 - - - - - - - - -
Commissions - - - - - - - - - - - - -
Oustanding debt YE 5,887 3,083 279 -

Bonds_BAC26 35 mil RON 2,483 2,391 2,356 2,322 2,288 2,253 2,219 2,185 2,151 2,116 2,082 - -
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - -
Interest 410 318 285 252 220 186 153 120 87 54 21 - -
Commissions 16 14 13 12 11 9 8 7 5 4 3 - -
Oustanding debt YE 20,580 18,522 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

Bonds_BAC26A 35 mil RON 2,476 2,399 2,363 2,328 2,294 2,258 2,223 2,188 2,153 2,117 2,082 - -
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - -
Interest 403 326 292 259 225 191 157 123 89 55 21 - -
Commissions 16 14 13 12 11 9 8 7 5 4 3 - -
Oustanding debt YE 20,580 18,522 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

Bonds_BAC26B 40 mil RON 2,830 2,741 2,701 2,661 2,621 2,580 2,540 2,500 2,460 2,420 2,379 - -
Principal 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 - -
Interest 460 373 334 295 257 218 179 140 102 63 24 - -
Commissions 18 16 15 13 12 10 9 8 6 5 3 - -
Oustanding debt YE 23,520 21,168 18,816 16,464 14,112 11,760 9,408 7,056 4,704 2,352 -

Loan_CEC 60 mil RON 2,265 7,072 6,887 6,728 6,560 6,383 6,218 6,037 5,861 5,692 5,520 5,347 438
Principal 1,086 5,239 5,239 5,239 5,239 5,239 5,239 5,239 5,239 5,239 5,239 5,239 437
Interest 1,018 1,833 1,647 1,489 1,320 1,144 978 797 622 453 281 108 1
Commissions 161 0 0 0 0 0 0 0 0 0 0 0 0
Oustanding debt YE 58,071 52,831 47,592 42,352 37,113 31,873 26,634 21,395 16,155 10,916 5,676 437 0

Loan_ Ministry of Finance (Treasury) 6,46 mil RON 2,911 - - - - - - - - - - - -
Principal 2,911 - - - - - - - - - - - -
Interest - - - - - - - - - - - - -
Commissions - - - - - - - - - - - - -
Oustanding debt YE -

Loan_CEC 107,75 mil RON 2,013 12,571 12,371 12,186 12,008 11,819 11,633 11,450 11,260 11,076 10,890 - -
Principal 0 10,775 10,775 10,775 10,775 10,775 10,775 10,775 10,775 10,775 10,775 - -
Interest 1,983 1,796 1,596 1,411 1,233 1,044 858 676 485 301 115 - -
Commissions 30 - - - - - - - - - 0 - -
Oustanding debt YE 107,749 96,974 86,199 75,424 64,649 53,874 43,099 32,325 21,550 10,775 - 0

Loan_Ministry of Finance (Treasury)16 mil RON 15,202 1,235 - - - - - - - - - - -
Principal 14,769 1,231 - - - - - - - - - - -
Interest 433 4 - - - - - - - - - - -
Commissions - - - - - - - - - - - - -
Oustanding debt YE 1,231 -
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Local public debt service - estimates

J TUD as of September 30 " 2016

G

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Total Debt Service 35,804 35,425 35,377 33,025 33,189 33,549 32,876 32,179 28,687 28,084 27,476 9,731 2,578
Principal 29,677 29,403 29,869 27,996 28,598 29,484 29,499 29,499 26,693 26,693 26,693 9,451 2,542
Interest 5,790 5,977 5,467 4,992 4,557 4,036 3,352 2,659 1,977 1,377 774 281 36
Commissions 337 45 41 37 33 29 25 21 17 13 9 0 0
Oustanding debt YE 303,392 271,978 239,694 209,936 180,457 150,978 121,499 92,019 65,338 38,656 11,975 2,536 0
Indebtedness capacity 54,573 54,573 54,573 54,573 54,573 54,573 54,573 54,573 54,573 54,573 54,573 54,573 54,573
Indebtedness level 19.7% 19.5% 19.4% 18.2% 18.2% 18.4% 18.1% 17.7% 15.8% 15.4% 15.1% 5.3% 1.4%

Note:
- The indebtedness level was forecasted considering the provisions of the ongoing credit contracts, the money market conditions as of September 30th 2016
- The maximum indebtedness limit represents 30% of the arithmetic average of the own revenues for the last three years prior to current period (2013 - 2015).

Indebtedness level forcasted for the period 2016-20 28
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