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ANNOUNCEMENT

In accordance with the legal provisions in force, the company informs investors that the
Board of Administrators’ report for the first nine months of 2016 will be available to the public
starting with 10 November 2016, 18:30, as follows:
1. in soft copy at www.bestwesternbucovina.ro
2. in hard copy at the headquarters of the company in Gura Humorului, 18 Republicii
Square, Suceava county

The report for the first nine months of 2016 includes the administrators’ report and the financial
statements prepared in compliance with IFRS for the period ended 30.09.2016, with the mention
that the statements are not audited by a financial auditor.

Financial results

01.01.2016 - 30.09.2016  01.01.2015 - 30.09.2015 variation (%)

Turnover 6,085,944 5,284,084 15.2%
Operating revenues, of which: 6,089,049 5,289,035 15.1%
Revenue from rendered services 2,505,306 2,290,004 9.4%
Revenue from the sale of goods 3,580,638 2,994,080 19.6%
Revenue from other activities 3,105 4,951 -37.3%
Operating expenses 5,657,825 4,911,276 15.2%
Operating result 431,224 377,759 14.2%
Net financial result 243,266 172,034 41.4%
Total revenues 6,342,144 5,485,795 15.6%
Total expenses 5,667,654 4,936,002 14.8%
Gross profit 674,490 549,793 22.7%
Net profit 578,783 442,426 30.8%

Balance sheet items

30.09.2016 31.12.2015 variation (%)
Total fixed assets 22,368,819 22,700,208 -1.5%
Inventories 184,068 182,186 1.0%
Trade receivables 647,463 348,069 86.0%
Prepayments 251,790 153,869 63.6%
Cash and cash equivalents 14,425,947 14,228,737 1.4%
Other receivables 34,831 112,236 -69.0%
Total current assets 15,544,099 15,025,097 3.5%
TOTAL ASSETS 37,912,918 37,725,305 0.5%
Total equity 35,185,734 35,098,685 0.2%
Total long-term liabilities 1,943,543 1,953,775 -0.5%
Total current liabilities 783,641 672,845 16.5%
TOTAL LIABILITIES 2,727,184 2,626,620 3.8%
TOTAL EQUITY AND LIABILITIES 37,912,918 37,725,305 0.5%

Florica Trandafir
President of the Board of Administrators
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