Translation from Romanian
LIQUID ASSETS FLOW STATEMENT
                                  ON 30.09. 2016
            Indirect method




       - LEI-
	Item name
	Cash flow
01.01.2016
	Cash flow
30.09.2016

	A
	2
	4

	+/- Business income
	7,730,926
	12,079,592

	+ Depreciation included in cost
	2,418,343
	2,178,189

	- Changes in inventories   (+/-)
	2,964,706
	(-)1,659,969

	- Changes in receivables  
( +/-)
	(-)654,282
	5,298,240

	+ Changes in suppliers and client lenders (+/-)
	2,498,515
	(-)268,722

	- Changes in other asset items (+/-)
	(-)4,560,675
	(-)454,214

	+ Changes in other liability items
	(-)8,372,855
	(-)10,868,540

	A = Cash flow from operating activities
	6,525,180
	(-)63,538

	+ Amounts from sale of assets and fixed assets
	70,740
	1,778

	- Acquisitions of tangible assets
	4,927,277
	699,690

	+ =B  Cash flow from investment activities
	(-)4,856,537
	(-)697,912

	+ Changes in loans (+/-) of which:

* Short-term loans
	(-)3,049,965

(-)5,630,563
	(-)2,455,880
-

	+ Paid dividends
	3,316,466
	3,748,889

	+ = C  Cash flow from financial activities
	266,501
	1,293,009

	+Liquid assets at the beginning of  2016
	3,379,085
	5,314,229

	+  Net cash flow (A+B+C)
	1,935,144
	531,559

	= Liquid assets at the end of the period
	5,314,229
	5,845,788
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