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PRESS RELEASE 

Rompetrol Well Services S.A. (PTR) is one of the major suppliers of well services in Romania. The company 
offers a wide range of services for oil and gas wells on domestic market and in several countries of Eastern 
Europe. These services include cementing, consolidation and sand control services, stimulation, testing, slick-
line, tubular running operations, etc. 
 
The operational activity of the company was effectively affected by the global economic climate in the oil and 
gas industry, the determining factor being the drastic decrease in crude oil prices. The effects of the oil price 
decline - the postponement of major projects for exploration and production of hydrocarbons, conventional or 
unconventional, reducing investment, the severely decreased demand for well services - were fully felt in the 
markets where the company is active. The collapse of the oil barrel price has generated domino effects, the 
main petroleum operators significantly reducing operational and investment budgets. 
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Period of           
9 months   

ended 
30.09.2016 

Period of                 
9 months 

ended 
30.09.2015 

Q3 2016 Q3 2015 

     Operating income  20,699,835  39,647,185  7,583,726  11,389,548  

Services performed 20,625,841  39,577,734  7,541,251  11,384,794  

Operating expenses (20,877,528) (36,458,312) (7,290,173) (9,595,210) 

EBITDA (177,693) 3,188,873  293,553  1,794,338  

Depreciation (5,292,930) (5,879,729) (1,785,763) (1,908,980) 

EBIT (5,470,623) (2,690,856) (1,492,210) (114,642) 

Net financial income 1,371,060  1,260,190  425,411  337,825  

Income tax expense -  - - 166,731  

NET RESULT (4,099,563) (1,430,666) (1,066,799) 389,914  

 
    

Available money on demand 31,526,122  22,963,760  31,526,122  22,963,760  

Employees at the end of period 186 279 186 279 

 
 
During the first nine  months of the year 2016 all the company commitments were managed in financial 
equilibrium and ensuring the cash for full and timely payment of salaries, debt budget. Current cash and cash 
equivalents offers the possibility by full financing from own sources  the working capital. 
 
Performance of contracts with traditional customers and suppliers has offered the continuity of business trying 
as through the cost monitoring programs to decrease the impact drop of  revenues from the core  activity, due to 
low demand for petroleum services.  
 
Rompetrol Well Services S.A.  inform the investors about the availability of the report for the third quarter of 
2016. The report made in accordance with applicable legislation, will be available to the public in writing, upon 
request and in electronic form on the Company's website: www.rompetrol.com / Rompetrol Well Services / 
Investor Relations / Financial Results and Reporting / Partial Reports. 
 
 
GENERAL MANAGER, 
Adrian STĂNESCU 

 


