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FINANCIAL SUMMARY

The financial statements of the third quarter of 2016 have been prepared in
accordance with the stipulations of the Law 82/1991 republished and OMF 1286/2012. The
financial statements have not been audited by an independent financial auditor.

The comparative economic and financial statements analysis

1.1 Balance sheet items

30 September | 30 September

Main balance sheet items

2015 20146
Total assets 12,074,226 12,184,620
Tangible assets 3,188,284 3,940,761
Inventory 0 0
Receivables 8,853,224 8,154,526
Cash and bank accounts 17,567 58,917
Accrued expenses 15,151 30,417
Total liabilities 12,074,226 12,184,620
Equity 5,099,299 4,441,219
Total liabilities 6,974,926 7,743,401

1.2. Profit and loss account

01.01- 01.01-

Main profit and loss items
30.09.2015 30.09.2016
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Operating revenues 21,311 42,247
Financial revenues 547,814 457,457
Extraordinary revenues 569,124 499,704
Total revenues 1,219,851 1,409,584
Operating expenses 726,318 673,595
Financial expenses 1,946,169 2,083,179
Extraordinary expenses -1,198,540 -1,367,337
Total expenses -178,504 -216,138
Operating result -1,377,045 -1,583,475
Financial result 0 0
Gross result 0 0
Deferred income tax -1,377,045 -1,583,475
1.3. Main financial-economic ratios
30 September | 30 September
2015 20146

Current liquidity ratio 2.14 1.86
Gearing ratio 1.19 1.46




