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1.Presentation of the important events accurred and the relevant period and those impact on the
financial position of the issuer and its branches.

During the period 1 January 2016-30 September 2016 did not take place important events
significant affecting position and financial performance of the Company.

2.General description of financial position and the performances of the issuer and its branches in
the relevant period

The financial accounting situation as of September 30, 2016 is as follows:
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STATEMENT OF THE FINANCIAL POSITION 30.09.2016
FINANCIAL PERIOD FINANCIAL PERIOD
31/12/2015 30/09/2016
ASSETS

Non-current assets

Tangible assets 1 375,473,419 354,278,073
Intangible assets 2 617,591 456,809
Goodwill 3 0 0
Other financial assets 4] 6,000 6,000
Deferred tax assets 7 2,253,751 2,253,751
Other non-current assets 10 246,072 246,072
Total non-current assets 378,596,834 357,240,708|
Current assets

Inventories 11 51,017,37 33.&47,503]
Trade and similar receivables 12 135,789,63 167,110,529,
Prepayments and other receivables 18| 4,379,722 3,678,782
Cash and cash equivalents 17 7,816,42 17,948,150
Total current assets 199,003,159] 222,584,964

|

[TOTAL ASSETS 577,599,992| 579,825,670
_

EQUITY AND LIABILITIES

Equity and reserves

Paid in capital 18 40,696,730 40,696,730
Share capital adjustments 18 46,310,698 46,310,698
Share premium 19 14,162,234} 14,162,23
Retained earnings 21 88,166,959 91,885,530
Legal reserves 22 8,139,346 8,139,346
Revaluation reserves 23] 14,448,529 14,448,529
Other capital reserves 24| 97,026,467 97,026,467
Other capital components 25 0 0

26 0 0

Total capital 308,950,963| 312,669,534)
Long-term liabilities

Interest-bearing loans 27 46,534,787 41,319,202
Financial lease 28 4,662,570) 3,419,974
Other long-term liabilities 31 0 0
Government grants 33 41,503,522, 39,155,918
Deferred tax liabilities 34 0 0
Provisions 48 805,998 949,396/
Total long-term liabilities 93,506,879 84,844,490
Current liabilities

Trade and similar obligations 35 24,555,819 28,824,876
Short-term loans 39| 124,566,07 126,872,242
Current portion —Interest-bearing loans 40 6,602,311 6,877,598
Current portion — financial lease 41 1,519,773 1,547,823
Current portion —Government grants 411 4,695,209 3,521,407
Income tax payable 44) 3,193,218 1,635,883
Other current liabilities 45] 10,009,7 13,031,817,
Provisions 0
Total current liabilities 175,142,150) 182,311,646|
CAPITAL AND LIABILITIES 577,699,992 579,825,670

General Manager,
Spyridon Vamvakas

Prepared by,
loana Zorila
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F10 - pig. 1 BALANCE SHEET FOR 30 SEPTEMBER 2016

- fei -

row
Description nr, |Balance as at:  |Balance as at:
30.09.2016 01.01.2016
A B
ANON-CURRENT ASSETS
I INTANGIBLES
1. Development expenses 1 03 0 0
2. Concessins rights, patents, licenses, trademarks and other similar rights and other intangible asset{ 2 0z 456,809 617,591
3. Goodwill 3 03 3 a
4. Advancesand intangible assets in progress 4 04 0 0
TOTAL (rows 01 to 04) 05 456,809 817,591
i, PROPERTY, PLANT AND EQUIPMENT
1. Land and buildings 5 F 06 125,785,035 127,507,270
2. Technicalequipment & machinery 3 o7 212,330,849 231,357,383
3. Cther equipment & fumiture 7 [t} 3.942,649 3,236,949
0 0
4. Advances & fangible assets in progress 9 | 10 12,210,542 13,371,808
10| 1 0 a
TOTAL (rows 05 to 11) 12 354,278,073 375,473,419
. BIOLOGICAL ASSETS 11 | 13 i i}
V. FINANCIAL INVESTMENTS
1. Shares in subsidiaries 12 ] 14 o 0
2. Loans fo subsidiaries 13 15 0 0
3. Investments in associates 14 | 186 0 0
4. Loans given to associates 15 17 0 0
5. Investments held as non-current assets i6 | 18 6,000 6,000
6. Other loans 17 | 19 246,072 246,072
TOTAL (rows 11 fo 19} 20 252,072 252,072
NON-CURRENT ASSETS — TOTAL {rows 5+12+20) 21 354,988,955 376,343,083
B.CURRENT ASSETS
1. INVENTORIES
1. Raw malerials and consumables 8| n 14,605,588 12,943,501
2. Work in progress 0 | 23 1,717,579 2,173,600
3. Finished goods and merchandise 21 | 24 17,524,336 35,900,273
4. Advances for inventory acquisition 21) 5 2,428,508 3,486,743
TOTAL {rows 22 to 25} 26 36.276,011 54,504,197
Il. RECEIVABLES (amounts receivable in a period above one year will be disclosed separately for each item)
1. Trade receivables 22 | 27 159,155,724 128,800,461
2.Advances 23.2] 28 300,193 8,520
3. Receivables from subsidiaries 4 | 29 [ o
4. Receivables from associates 5 | 3 0 0
5. Share capital called up but not paid up 2% | N 0 0
6. Other receivables 7| 1 2,883,355 2,776,723
ENER 0 0
TOTAL {rows 27 {v 33) 34 162,338,271 131,583,704
. SHORT-TERM INVESTMENTS 29 | 35 7,954,805 8,989,177
V. PETTY CASH AND BANK ACCOUNTS W | 3 17,948,150 7.816.424
CURRENT ASSETS - TOTAL 37 224,518,237 200,893,422
C.PREPAYMENTS 3 38 320,478 363,488
D.LIABILITIES: AMOUNTS PAYABLE IN A PERIOD BELOW ONE YEAR
1. Dehenture foans 7| 38 0 0
2. Bank loans 33 | 40 133,664,358 131,168,388
3. Advance payments from customers M| oH 356,420 182,218
4. Trade suppliers 3B 42 28,488,456 24,373,601
5. Trade notes payable 3% | 43 [ [
37 { 44 o 0
6. Payables lo subsidiaries 38 | 45 0 0
7. Amounts due fo associates 39 | 46 9 0
a0 | 47 o 0
8. Ciher payables (including debts to the state budget and social security budgef 41 | 48 16,215.523 14,722,735
TOTAL (rows 39 to 48) 49 178,704,757 170,446,941
E.NET CURRENT ASSETS/NET CURRENT LIABILITIES (rows 35 + 36— 45— 63) 50 46,133,958 30,809,968
F. TOTAL ASSETS MINUS CURRENT LIABILITIES (rows 19 + 46) 51 401,120,913 407,153,051
G.LIABILITIES: AMOUNTS PAYABLE IN A PERIOD ABOVE ONE YEAR
1. Debenture loans 42 52 0 0




5. Bark inang 43 | 53 41,404,684 46,534,787
3. Advance payments from customers 44 | 54 0 0
4. Trade supliers 45 | 55 0 0
5. Trade raotes payable 46 | 56 0 0
6. Payablesio subsidiaries 47 | 57 0 0
7. Payablesto associates 48 | 58 0 0
49 | 59 0 0
50 | 60 0 0
8. Other payables (including debts to the state budget and social security budget) 51 61 3,419,974 4,662,571
TOTAL (rows 48 to 55) 62 44,824 658 51,197,358
H.PROVISIONS
1. Provision for pensions and related liabilities 52 | 63 949,396 805,998
2. Other provisions 53 | 64 0 0
TOTAL (rows 57 to 59) 65 949,396 805,998
|.DEFERRED INCOME
1. Investment subsidies 54 | 66 42,677,325 46,198,731
2. Deferred income — total (rows 63 + 64), out of which: 67 0 0
Amounts fo be reversed in a period below one year 55 | 68 0 0
Amounts fo be reversed in a period above one year 56 | 69 0 0
Deferred income related to assets received from clients 57 | 70 0 0
TOTAL (rows 61 + 62 + 65 + 66) 71 42,677,324 46,198,731
J.CAPITAL AND RESERVES
I. CAPITAL
1. Paid in capital 58 | 72 40,695,730 40,696,730
2. Un-paid capital 59 | 73 0 0
3. State regis patrimony (State-owned shares) 60 | 74 0 0
4. Patrimony of research and development national institutes (Ace. 1018) CREDIT 75
DEBIT 61 76 46,310,698 46,310,698
77
62 | 78 0 0
TOTAL (rows 68 to 71) 79 87,007,428 87,007,428
Il. SHARE PREMIUM 63 | 80 14,162,234 14,162,234
Nll. REVALUATION RESERVE 64 | 81 14,448,529 14,448 529
IV. RESERVES
1. Legal reserves 65 | 82 8,139,346 8,139,346
2. Statutory and contractual reserves 66 | 83 0 0
4. Other reserves 67 | 84 97,026,467 97,026,467
TOTAL 85 105,165,813 105,165,813
68 | 86
87
Own shares 69 | 88 0 0
Gains related to own shares instruments 70 | 89 0 0
Losses related fo own shares instruments 71 90 0 0
91
RETAINED EARNINGS FROM THE FIRST ADOPTION OF IAS 29 CREDIT{acc 117) 72| 9 119,158,627 119,158,627
93
RETAINED EARNINGS FROM THE FIRST ADOPTION OF IAS 29 CREDIT{acc 118) 73 | 94 46,310,698 46,310,698
VIi. PROFIT OR LOSS FOR THE YEAR 95 0 0
74 | 9 19,037,601 16,372,028
Profit appropriation 75| 97 0 1,052,998
EQUITY - TOTAL 98 312,669,534 308,950,963
Public patrimony 99
CAPITAL — TOTAL 100 312,669,534 308,950,963

General Manager,
Spyridon Vamvakas

Prepared by
loana Zorila
Financial Manager




F20 -PROFIT AND LOSS STATEMENT FOR THE
PERIOD 01.01.2016-30.09.2016

Description row |FINANCIAL PERIOD FINANCIAL PERIOD
30.09.2015 30.09.2018
A B 1 2
1. Net turnover (rows 02+03-04+05+06) o1 191,029,886 216,668,795
Soidd production 101 02 148,721 640 191,131,756
Incorne from sale of goods 102 a3 41,953,414 27,402,355
Commercial discounts awarded 103 04 645,168 -1,865,215
Income from interest camied by the entifies erased from the General Records | 104 a5 i il
2income related to the costs of work in progress
Balance C 105 06 4,993,097 -6.501.810
Balance D 165 oF
03
3 Production made by the entity for its own needs and capitalized 105 03 1.097,168 10,385
Cther operating income 113 16 3,816,438 4,979,664
OPERATING INCOME — TOTAL (rd. 01 + 06- 07 + 08 +11+12 +13+14+15+1§ 17 200,936,586 215,157,013
3] Raw materials and consumables expenses 114 13 43,734,609 £0,899,540
Other material expenses 115 19 355,695 580,156
bl Other external expenses {with energy and water) 116 20 31,026,158 32.145347
£] Merchandise expenses 117 21 33,716,681 23.526,442
Commercial discounts received 118 22 931 1,033
Personnel expanses (rows 19 + 20), out of which: 23 18,341,874 18,825,918
a) Salaries and wages 119 24 13,175,875 14,956,143
bl Social security costs 120 5 3,165,957 3,869,775
a} Adjustment to tangible and infangible assels value % 27343388 82067
a.1) Expenses 121 27 27543368 34,862,087
a.2) income 12z 28 0 [
b} Adjustment of the value of current assels 29 [i] -2.059,356
b.1) Expenses 123 0 1,640,549 2,858 623
b.2} Incorne 124 31 1,640,649 4,928,979
Other operafing expenses (rows 28 fo 31) EF] 17.367.069 27,458,888
125 33 15,462,624 23 360,561
8.1. Expenses regarding external services
82 Expenses with olfier taxes, duties and assimilated paymenis 126 34 889,078 3.685.768
8.3, Expenses regarding environmental 127 35 12,600 2.956
8.3 Other expenses 133 41 882,767 1,507,604
Adjustments related fo provisions {row 33 — 34) 2 0 143,398
- Expenses 134 43 3 587.704
- Income 135 44 0 444,336
- rows 1310 T6-T7+18+ 2T+ 24 + 27 + 45 170,086,632 186,368,687
¥l —
OPERATING PROFIT/LOSS
PROFIT 46 7] 0
LOSS 47 0 0
136 48 [i a
137 49 0 [
138 50 0 B
139 51 0 g
income from exchange rate differences 140 52 4642101 4,045,202
Interest income 141 53 14,049 3038
- out of which, income from affiliates 54 [ 0
Other financiel income 142 55 2.746 634
FINANCIAL INCOME - TOTAL 56 4,658,896 4,048,874
Adjustment of the value of financial assels and financial investments held as current a 57 [} a
- Expenses 143 58 [} 0|
- Income 144 59 0 0
145 60 0 1
146 &1 0 0
Expenses on inferest 147 62 5,615,308 5313,256
- out of which, expenses in relation with affiliales 63 0 0
Other financial expenses 148 [ 5,680,275 4,436100
FINANCIAL EXPENSES — TOTAL (rd. 57 +60+ 61 + 62 + 64} 65 14,216,583 9,743,358
FINANCIAL PROFIT/LOSS
- Profit frow 45~ 52} &
- Loss (row §2 - 45) 67 6,557,688 5.694,482
TOTAL INCOME (rows 12 + 45 + 57) 68 205,595 482 219,205,887
TOTAL EXPENSES (rows 35 + 52 + 58} 69 181,305,215 196,113,043




GROSS PROFIT OR LOSS

- Profit (row 61 - 62) 70 24,290,266 23,092,845
-Loss (row 62 - 61) 7
Income tax 149 72 3,148,578 4,055,245
Deferred tax 150 73 0 0
Deferred income tax 151 74 0 0
COther taxes not presented among the above items 152 75 0 0
i_EIyANCIAL YEAR NET PROFIT OR LOSS:
- Profit (row 63 - 64 - 65 - 66) 76 21,141,688 19,037,600
-Loss (rows 64 + 65 + 66) / (65 + 66 - 63) 77

General Manager,
Spyridon Vamval

Prepared by
loana Zarila
Financial Manager




Economic and financial indicators analysis

9 Months 2015 9 Months 2016
1. Liquidity indicators
Current liquidity indicator 1.17 1.26
Immediate liquidity indicator 0.92 1.05
2. Risk indicators
Gearing ratio 17.16% 14.31%
Interest coverage indicator 5.32 5.35
3. Activity indicators
Inventories rotation 0.71 0.82
Days of storage 95.22 82.46
[Receivables rotation 225.47 179.42
Payables rotation 95.55 48.00
Fixed assets rotation 0.41 0.61
Total assets rotation 0.32 0.37
4 Profitability indicators
ROE 8.38 7.95
Gross margin on sales 27.99 31.33
Earnings per share 1.2987 1.169

General Manager,
Spyridon Vamvakas

Prepared by,
loana Zorila




