
 
 
 

 

 

STATEMENT OF COMPREHENSIVE INCOME 
for the period ended 31 March 2017 

 
 
  31 March 2017  31 March 2016 
     
Sale revenues   12.276.437  13.110.304 
Commercial discounts awarded  (59.024)  (95.214) 
Net revenue   12.217.413  13.015.090 
     
Cost of sales   (8.485.785)  (8.893.701) 
Gross margin   3.731.628  4.121.389 
     
Other operating income  142.789  117.544 
Sale and distribution expenses  (3.023.568)  (2.786.202) 
Administrative expenses   (878.841)  (1.143.456) 
Operating profit   (27.992)  309.275 
     
Interest income  3.589  12.095 
Interest expense  (126.115)  (109.464) 
Foreign exchange gains/(losses)  (4.914)  (100.536) 
Profit before tax   (155.432)  111.370 
     
Current income tax charge  -  33.447 
Deferred income tax  -  - 
     
Net profit for the year  (155.432)  77.923 
     
Other comprehensive income  -  - 
     
Comprehensive income for the year   (155.432)  77.923 
 
 
 
 
 
 
 
    
Michail Sotiriou   Ciprian Balasca 
CEO   CFO 
 
 
 
 
 
 
 



 
 
 

 

 

STATEMENT OF FINANCIAL POSITION 
for the period ended 31 March 2017 

 
  31 March 2017  31 December 2016  
Non-current assets      
Intangible non-current assets  179.291  204.550  
Tangible non-current assets  36.448.697  37.030.727  
Shares in affiliates  4.060.074  4.062.041  
Long-term receivables  28.980  6.412  
Total non-current assets  40.717.042  41.303.730  
      
Current assets      
Inventories   11.403.921  10.473.722  
Receivables   12.959.843  13.480.559  
Other receivables and prepayments   877.827  592.600  
Cash and cash equivalents  11.406.410  12.588.135  
Total current assets  36.648.001  37.135.016  
      
TOTAL ASSETS  77.365.043  78.438.746  
      
      
LIABILITIES AND EQUITY       
Equity       
Share capital  10.337.676  10.337.676  
Share premiums  26.693.396  26.693.396  
Retained earnings  7.633.769  7.789.201  
Reserves  6.477.646  6.477.646  
Total equity  51.142.487  51.297.919  
      
Long-term liabilities       
Long-term loans  7.491.989  8.355.876  
Investment subsidies  5.462.627  5.558.196  
Deferred income tax   146.862  146.862  
Total long-term liabilities  13.101.478  14.060.934  
      

Current liabilities      

Suppliers and other payables   8.969.432  6.763.041  
Short-term loans  4.151.646  6.297.466  
Current income tax payable  -  19.386  
Total current liabilities   13.121.078  13.079.893  
      
LIABILITIES AND EQUITY - TOTAL  77.365.043  78.438.746  
  
 
 
    
Michail Sotiriou   Ciprian Balasca 
CEO   CFO 


