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2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

GUARANTEE EBRD 8 mil EUR 2,679 4,181 5,916 6,604 7,533 8,136 7,667 7,452 4,438 4,309 4,180 4,051 1,978
Principal (guaranteed) 1,636 2,947 4,639 5,316 6,226 6,916 6,705 6,705 3,892 3,892 3,892 3,892 1,946
Interest (guaranteed) 946 1,234 1,277 1,288 1,307 1,220 962 748 547 417 289 160 32
Commissions 97 - - - - - - - - - - - -
Outdtanding debt YE 62,325 57,741 51,036 44,331 37,626 30,922 24,217 17,512 13,620 9,729 5,837 1,946 -

Loan_EBRD 5 mil EUR 2,945 2,906 2,863 283 - - - - - - - - -
Principal 2,806 2,823 2,826 281 - - - - - - - - -
Interest 139 83 37 2 - - - - - - - - -
Commissions - - - - - - - - - - - - -
Outdtanding debt YE 5,887 3,107 281 -

Bonds_BAC26 35 mil RON 2,471 2,407 2,372 2,336 2,300 2,263 2,227 2,191 2,155 2,119 2,083 - -
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - -
Interest 410 323 301 266 232 196 161 126 92 57 22 - -
Commissions 3 26 13 12 11 9 8 7 5 4 3 - -
Outdtanding debt YE 20,580 18,522 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

Bonds_BAC26A 35 mil RON 2,476 2,405 2,370 2,334 2,299 2,262 2,226 2,190 2,155 2,118 2,083 - -
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - -
Interest 403 333 299 264 230 195 160 126 91 56 22 - -
Commissions 16 14 13 12 11 9 8 7 5 4 3 - -
Outdtanding debt YE 20,580 18,522 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

Bonds_BAC26B 40 mil RON 2,816 2,762 2,708 2,667 2,627 2,585 2,544 2,503 2,462 2,421 2,380 - -
Principal 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 - -
Interest 460 380 341 302 263 223 183 143 104 64 25 - -
Commissions 4 30 15 13 12 10 9 8 6 5 3 - -
Outdtanding debt YE 23,520 21,168 18,816 16,464 14,112 11,760 9,408 7,056 4,704 2,352 -

Loan_CEC 60 mil RON 2,000 4,558 5,656 5,523 5,382 5,234 5,096 4,944 4,798 4,657 4,512 4,368 357
Principal 1,086 3,336 4,278 4,278 4,278 4,278 4,278 4,278 4,278 4,278 4,278 4,278 356
Interest 860 1,158 1,378 1,246 1,104 957 818 667 520 379 235 90 1
Commissions 53 64 0 0 0 0 0 0 0 0 0 0 0
Outdtanding debt YE 31,088 43,133 38,855 34,577 30,300 26,022 21,745 17,467 13,189 8,912 4,634 356 0

Loan_CEC 107,75 mil RON 4,080 12,151 12,079 11,885 11,697 11,497 11,300 11,108 10,907 10,713 10,516 - -
Principal 1,937 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 - -
Interest 2,117 1,756 1,685 1,490 1,302 1,102 906 713 512 318 121 - -
Commissions 26 - - - - - - - - - - - -
Outdtanding debt YE 105,885 93,553 83,159 72,764 62,369 51,974 41,579 31,184 20,790 10,395 - - -

Loan_Ministry of Finance 152 25

(Treasury)16 mil RON ’ ’

Principal 14,769 1,231 - - - - - - - - - - -
Interest 433 4 - - - - - - - - - - -
Commissions - - - - - - - - - - - - -
Outdtanding debt YE 1,231 -
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\[g\ Serviciul [ Local public debt service - estimates
j TUD as of June 30 " 2017

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Total Debt Service 37,580 32,605 33,963 31,632 31,837 31,978 31,061 30,389 26,915 26,336 25,753 8,419 2,335
Principal 31,613 27,200 28,605 26,738 27,367 28,056 27,845 27,845 25,032 25,032 25,032 8,169 2,302
Interest 5,768 5,271 5,318 4,857 4,437 3,892 3,190 2,523 1,866 1,291 712 250 33
Commissions 199 134 41 37 33 29 25 21 17 13 9 - -
Outdtanding debt YE 271,096 255,746 225,075 196,948 169,103 141,258 113,413 85,567 60,535 35,503 10,471 2,302 0
Indebtedness capacity 54,573 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783
Indebtedness level 20.7% 17.9% 18.6% 17.3% 17.4% 17.5% 17.0% 16.6% 14.7% 14.4% 14.1% 4.6% 1.3%

Note:
- The indebtedness level was forecasted considering the provisions of the ongoing credit contracts, the money market conditions as ofJune 30th 2017
- The maximum indebtedness limit represents 30% of the arithmetic average of the own revenues for the last three years prior to current period (2014 - 2016, for the period 2017-2028).

Indebtedness level forcasted for the period 2017-20 28
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