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2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

GUARANTEE EBRD 8 mil EUR 4,155 5,860 6,542 7,462 8,060 7,595 7,382 4,396 4,268 4,141 4,013 1,959
Principal (guaranteed) 2,927 4,595 5,266 6,168 6,851 6,642 6,642 3,855 3,855 3,855 3,855 1,927
Interest (guaranteed) 1,228 1,265 1,276 1,294 1,209 953 741 541 413 286 158 32
Commissions - - - - - - - - - - - -
Outdtanding debt YE 57,197 50,555 43,914 37,272 30,630 23,989 17,347 13,492 9,637 5,782 1,927 -

Loan_EBRD 5 mil EUR 2,896 2,850 282 - - - - - - - - -
Principal 2,812 2,812 280 - - - - - - - - -
Interest 84 38 2 - - - - - - - - -
Commissions - - - - - - - - - - - -
Outdtanding debt YE 3,099 280 -

Bonds_BAC26 35 mil RON 2,393 2,347 2,313 2,281 2,247 2,214 2,180 2,148 2,114 2,081 - -
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - -
Interest 308 275 244 212 180 148 116 84 52 20 - -
Commissions 26 13 12 11 9 8 7 5 4 3 - -
Outdtanding debt YE 18,522 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

Bonds_BAC26A 35 mil RON 2,404 2,370 2,334 2,299 2,262 2,226 2,190 2,155 2,118 2,083 - -
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - -
Interest 332 299 264 230 195 160 126 91 56 22 - -
Commissions 14 13 12 11 9 8 7 5 4 3 - -
Outdtanding debt YE 18,522 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

Bonds_BAC26B 40 mil RON 2,761 2,708 2,667 2,627 2,585 2,544 2,503 2,462 2,421 2,380 - -
Principal 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 - -
Interest 379 341 302 263 223 183 143 104 64 25 - -
Commissions 30 15 13 12 10 9 8 6 5 3 - -
Outdtanding debt YE 21,168 18,816 16,464 14,112 11,760 9,408 7,056 4,704 2,352 -

Loan_CEC 60 mil RON* 3,813 3,706 3,619 3,627 3,430 3,340 3,241 3,145 3,053 2,958 2,864 234
Principal 2,805 2,805 2,805 2,805 2,805 2,805 2,805 2,805 2,805 2,805 2,805 234
Interest 1,006 901 814 722 625 535 436 340 248 153 59 1
Commissions 2 0 0 0 0 0 0 0 0 0 0 0
Trageri -

Outdtanding debt YE 28,283 25,478 22,673 19,868 17,063 14,258 11,454 8,649 5,844 3,039 234 - 0

Loan_CEC 107,75 mil RON 12,147 12,070 11,877 11,690 11,491 11,296 11,104 10,904 10,711 10,515 - -
Principal 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 - -
Interest 1,752 1,675 1,482 1,295 1,096 901 709 509 316 120 - -
Commissions - - - - - - - - - 0 - -
Outdtanding debt YE 93,553 83,159 72,764 62,369 51,974 41,579 31,184 20,790 10,395 - 0

LCoan_Ministry of Finance (Treasury)16 ot

mil RON !
Principal 1,231 - - - - - - - - - - -
Interest 4 - - -

Commissions -
Outdtanding debt YE -
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éﬂ ) ) Local public debt service - estimates
J TUD( as of March 31 ' 2017

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
Total Debt Service 31,803 31,911 29,634 29,885 30,075 29,214 28,601 25,210 24,685 24,158 6,877 2,193
Principal 26,638 27,075 25,214 25,835 26,519 26,310 26,310 23,523 23,523 23,523 6,660 2,161
Interest 5,093 4,795 4,384 4,016 3,627 2,880 2,270 1,670 1,149 626 217 32
Commissions 73 41 37 33 29 25 21 17 13 9 0 0
Outdtanding debt YE 240,344 211,217 184,627 158,317 132,008 105,698 79,389 55,866 32,344 8,821 2,161 - 0
Indebtedness capacity 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783 54,783
Indebtedness level 17.4% 17.5% 16.2% 16.4% 16.5% 16.0% 15.7% 13.8% 13.5% 13.2% 3.8% 1.2%

Note:

- The indebtedness level was forecasted considering the provisions of the ongoing credit contracts, the money market conditions as of March 31st 2017

- The maximum indebtedness limit represents 30% of the arithmetic average of the own revenues for the last three years prior to current period (2014 - 2016, for the period 2017-2028).
* For the Loan_CEC 60 mil RON, as of March 31st 2017 no new drawdown estimates were made untill December 31st 2017.

Indebtedness level forcasted for the period 2017-20 28
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