
 

FINANCIAL STATEMENT  

FOR THE FINANCIAL YEAR ENDING ON 31.12.2016 
 

   

 01.01.2016 31.12.2016 

Assets     

Non current assets   

Tangible assets 26,448,627 24,749,148 

Intangible assets 317,929 364,606 

Goodwill 0 0 

Investment property 0 0 

Financial assets 16,268,295 14,366,109 

TOTAL NON CURRENT ASSETS 43,034,851 39,479,863 

   

Current assets    

Stocks 25,243,214 19,582,367 

Trade receivables and of other nature 15,871,737 17,102,976 

Other receivables 9,979 8,152 

Short-term financial investments measured at fair value 13,572,935 16,211,999 

Cash and cash equivalents 5,314,229 15,533,792 

TOTAL CURRENT ASSETS 60,012,094 68,439,286 

   

TOTAL ASSETS 103,046,945 107,919,149 

   

Trade liabilities and of other nature 20,421,222 16,370,870 

Loans bearing short-term interest 0 0 

Other liabilities 5,570,376 13,121,288 

SHORT-TERM LIABILITIES 25,991,598 29,492,158 

   

Long-term loans 3,670,153 1,188,214 

Long-term deferred income   

TOTAL LONG-TERM LIABILITIES 3,670,153 1,188,214 

   

Current tax liabilities   

Deferred tax liability   

TOTAL LIABILITIES 29,661,751 30,680,372 

   

Deferred income-of which investment subsidies 5,737,060 4,779,224 

Provisions 106,409             55,717 

Share capital 8,085,027 6,976,465 

       - Subscribed capital 8,085,027 6,976,465 

       - Share capital adjustment to hyperinflation 0 0 

Share premiums 3.774.986 0 

Capital reserves 1.617.005 1,395,293 

Legal reserves adjustment to hyperinflation 2.540.349 2,540,349 

Reserves from the revaluation of tangible assets 1.781.471 1,769,778 

Revaluation reserves 0 0 

Retained earnings from revaluation reserve surplus 12,734,901 13,879,090 

Other reserves 25,967,754 26,052,787 

Other reserves adjustment to hyperinflation 3,309,306 3,309,306 

Profit carried forward 0 0 

Retained earnings from the adoption of IFRS 0 0 

Cumulative profit 7,730,926 16,480,768 

Distribution of profit 0 0 

TOTAL EQUITY 67,541,725 72,403,836 

TOTAL LIABILITIES AND EQUITY (TOTAL LIABILITIES) 103,046,945 107,919,149 
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STATEMENT OF COMPREHENSIVE INCOME 

FOR THE FINANCIAL YEAR ENDING ON 31.12.2016 
 

 31.12.2015 31.12.2016 

   

Production sold 166.773.426 191.640.500 

Income from sale of goods 1.165.466 2.061.654 

Income related to the cost of the product stocks 1.203.267 1.659.082 

Income from trade discounts -55.142 -41.343 

Income from subsidies 8.921 51.815 

Other operating income 1.067.833 861.471 

TOTAL OPERATING INCOME 170.163.771 196.242.946 

   

Raw material and consumables expenses 130.311.535 146.218.204 

Expenses on goods  1.121.275 1.958.569 

Trade discounts received  0 19 

Staff benefits expenses  15.281.908 16.766.905 

Value adjustments on assets 2.418.343 2.920.977 

              Expenses 2.418.343 2.920.977 

               Income 0  

Value adjustments on current assets 457.558  

              Expenses 459.444  

               Income -1,886  

Value adjustments on provisions 63.065 -50.889 

              Expenses 155.647 108.615 

               Income 82.582 159.504 

Other operating costs 8.763.322 8.596.637 

TOTAL OPERATING COSTS 158.417.006 176.410.384 

   

OPERATING PROFIT 11.746.765 19.832.562 

   

Financial income 3.260.038 4.682.939 

Financial expenses 5.221.731 4.467.773 

FINANCIAL PROFIT -1.961.693 215.166 

   

TOTAL INCOME 173.423.809 200.925.885 

TOTAL COSTS 163.638.737 180.878.157 

GROSS PROFIT 9.785.072 20.047.728 

   

INCOME TAX EXPENSE 2.054.146 3.566.960 

NET PROFIT 7.730.926 16.480.768 

   

TOTAL COMPREHENSIVE INCOME FOR THIS PERIOD 7.730.926 16.480.768 

BASIC/DILUTED EARNINGS PER SHARE 0,0956 0,2362 
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