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Introduction 
 

S.C. RETRASIB S.A. Sibiu Company was established under the Government Decision 322/92 by 

detaching from RENEL-FRE Sibiu the department of equipment repairs and manufacturing of specific 

products for the electrical energy sector. It operates as joint stock company according to the Law no. 

31/1990 republished, as subsequently amended and supplemented. The core business is provided in art. 6 

of the Company’s Articles of Incorporation and as per NACE Classification, the main business is 

“Manufacture of electric motors, generators and transformers” – NACE Code 2711. 

 Within S.C. RETRASIB S.A. Sibiu, the accounting is organized into a distinct department 

and is compliant with the provisions of the Accounting Law no. 82/1991, the Order of the Ministry of 

Public Finance no. 881/2012 on application by companies whose securities are admitted for trading on a 

regulated market of the International Financial Reporting Standards and the Order of the Ministry of 

Public Finance no. 1286/2012 for approving the Accounting Regulations in accordance with the 

International Financial Reporting Standards applicable to companies whose securities are admitted for 

trading on a regulated market. 

 

 

I. ECONOMIC-FINANCIAL STATEMENT 

a) Balance sheet elements 

                                                                                                                                                      - lei-  

 01.01.2017 31.03.2017 % 

FIXED ASSETS 41.261.915 40.673.770 98,57 

CURRENT ASSETS    

                INVENTORIES 18.462.499 24.636.652 133,44 

                ACCOUNTS RECEIVABLES 19.737.198 20.288.252 102,79 

                SHORT TERM FINANCIAL INVESTMENTS - -  

                CASH AND CASH EQUIVALENTS 3.124.768 844.830 27,04 

TOTAL CURRENT ASSETS 41.324.465 45.769.734 110,76 

ADVANCE PAYMENTS 95.267 210.890 221,37 

DEBTS DUE WITHIN ONE YEAR 79.880.591 83.792.407 104,90 

NET CURRENT ASSETS, RESPECTIVELY CURRENT 

LIABILITIES 
-38.460.859 -37.811.783  

TOTAL ASSETS MINUS CURRENT LIABILITIES 2.801.056 2.861.987 102,18 

DEBTS DUE IN A PERIOD GREATER THAN 12 MONTHS 3.092.784 3.007.940 97,26 

PROVISIONS FOR RISKS AND CHARGES 6.225.185 6.832.979 109,76 

UNEARNED REVENUE 0 0  

CAPITAL  10.001.205 10.001.205 100,00 

SHARE PREMIUM ACCOUNT - -  

REVALUATION RESERVES 9.595.691 9.595.691 100,00 

RESERVES 4.730.542 4.730.542 100,00 

REPORTED RESULT EXCEPT THAT ARISEN FROM THE 

ADOPTION OF IAS 29 
-19.851.582 -30.679.066  

REPORTED RESULT ARISEN FROM THE ADOPTION OF 

IAS 29 
-165.285 -165.285  

NET PROFIT -10.827.484 -462.019  

PROFIT ALLOCATION - -  

OWNERS’ EQUITY - TOTAL -6.516.913 -6.978.932  

TOTAL CAPITAL -6.516.913 -6.978.932  
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By analyzing the elements of the accounting balance sheet in comparison with the early 2017, the 

following can be observed: 

- On March 31, 2017 the company has in its patrimony fixed assets whose value amounts to 

40.673.770 lei which represents 46,94% from the total of assets. Upon the early 2017, the company 

owned fixed assets with a value amounting to 35.693.344 lei, representing 41,19% from the total of 

assets. During the 3 terms of 2017 fixed assets amounting to 55.118 lei have been put in operation. 

- Inventories amount to 24.636.652 represent 28,43% from the total of assets, whereas at the beginning 

of the year they added up to 18.462.499 lei, representing 22,3% from the total of assets. Inventories 

decreased compared to the beginning of the year by 6.174.153 lei, the decrease being due mainly to 

the decrease of the materials inventory.  

- Accounts receivables amount to 20.288.252 lei representing 23,41% from the total of assets, whereas 

at the beginning of the year they reached 19.737.198 lei, representing 23,87% from the total of assets. 

The most important part of accounts receivables is represented by the client balance which amounts 

to 16.703.791 lei, 78.29 % of the total being invoices issued February and March 2017. A significant 

decrease compared to the beginning of the year is noticed, which means a better collection of 

invoices. 

- For short term financial investments we have booked deferred tax. 

- Liquid assets have a total value of 844.830 lei, whereas on January 01, 2017 they amounted to 

3.124.768  lei. The most important share from this category is represented by the current bank 

accounts in lei and foreign currency.  

-  Advance payments on March 31, 2017 amount to 210.890 lei, compared to 95.267 lei on January 01, 

2017, the most important share is held by the Auto ensurance, maintainance fee for CNVM, taxes on 

buildings, land, car. 

- Total current assets on 31.03.2017= 45.769.734 lei 

      Total current assets on 01.01.2017= 41.324.465 lei. 

On March 31, 2017 the total of current assets represented 110,76% compared to the total current 

assets on January 01, 2017. 

- Total current liabilities on 31.03.2017= 83.792.407  lei 

      Total current liabilities on 01.01.2017= 79.880.591 lei. 

      On March 31, 2017, the total of current liabilities represent 104,90% compared to the total of current 

liabilities on January 01, 2017. 

 

Company’s liabilities compared to the beginning of the year: 

                                                                                                                                                         - lei- 

Type of liability Balance on January 01, 

2017 

Balance on March 31, 

2017 

1. Long- and medium-term bank loans 3.092.784 3.007.940 

2. Short-term bank loans 33.488.868 32.556.818 

3. Bank interests - - 

4. Other loans and financial liabilities - - 

5. Debts towards companies within the 

group 

18.947.740 18.616.944 

6. Corporate tax - - 

7. Commercial liabilities and advance 

payments 

25.695.598 31.325.999 

8. Personnel obligations and similar 

accounts 

1.246.065 828.982 

9. State budget obligations  (salary tax, 

special funds, penalties, other liabilities) 

and social contributions 

488.396 449.740 

10. Other liabilities 13.924 13.924 

TOTAL 82.973.375 86.800.347 
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-  The debts to suppliers represent 28,37 % out of the total debts, and the advance payments from 

customers represent 7,72% out of the total debts. 

- Provisions for risks and charges have been established, the balance on March 31, 2017 being  

6.832.979 lei. 

- There are no unearned revenues. 

- Share capital equals 10.001.205 lei.  

- Revaluation reserves add up to 9.595.691 lei, the last revaluation having been performed on 

December 31, 2016. 

- The reserves amounting to 4.730.542 lei are composed of: revaluation of sold land 220.226 lei, 

allocation of profit for 2009, 2010, 2011 and 2013 in amount of 4.510.316 lei. 

-  At the end of the 3th month of 2017, a loss of 462.019 lei has been recorded, whereas on January 01, 

2017 the recorded loss amounted to 10.827.484 lei. 

-  

b) Profit and loss account 
 

 31.03.2016 31.03.2017 % 

1. TURNOVER 9.544.749 17.200.545 180,21 

2. TOTAL REVENUES, OF WHICH: 6.800.790 22.294.410 327,82 

                OPERATING REVENUES  6.384.687 21.805.174 341,52 

                FINANCIAL REVENUES 416.103 489.236 117,58 

                EXTRAORDINARY REVENUES - -  

3. TOTAL EXPENSES, OF WHICH: 20.991.911 22.756.429 108,41 

                OPERATING EXPENSES 20.309.965 22.023.514 108,44 

                FINANCIAL EXPENSES 681.946 732.915 107,47 

                EXTRAORDINARY EXPENSES - -  

4. GROSS PROFIT  OR LOSS(A)   OF WHICH:    

    GROSS LOSS 14.191.121 462.019  

 

By reviewing the profit and loss account, the following can be observed: 

- The turnover on March 31, 2017 amounts to 17.200.545 lei, representing 180,21 % compared to the 

corresponding period from the previous year. 

- Total revenues add up to 22.294.410 lei, representing 327,82 % compared to March 31, 2016. The 

most important share in total revenues is represented by the sold production. 

- Expenses elements with a share of at least 20% from the total revenues: 

-       - material expenses adding up to 15.943.138 lei, representing 70,06 % from total expenses. 

- Interest amounts equal to 121 lei have been cashed and interest charges in total of 334.829  lei have 

been paid.  

- No extraordinary revenues and expenses have been recorded. 

- The loss comes from the increasing price of materials and from the failure to cover the entire 

production capacity, due to a lower level of orders.  

 

c) Cash-flow 

                                                                                              

In the first 3 months of 2017, compared to the beginning of the year, cash-flow has decreased 

with 2.279.938 lei, liquid assets amounting to 3.124.768 lei at the beginning of the year and to 844.830 

lei on March 31, 2017.  

 

II. ANALYSIS OF COMPANY’S ACTIVITY   
 

2.1. Uncertainty tendencies, elements, events or factors which influence or may influence the 

liquidity of the company, compared to the corresponding period from the previous year 

 In the 3 months of 2017, the company’s ability to cover current liabilities from current assets has 

been positive, the current liquidity ratio recording the 0,59 value, a relatively good value considering 

that the company product have a long manufacturing cycle.  

 No uncertainty factors that could influence the company’s liquidity have been identified.  
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2.2. Effects of capital expenses, current or anticipated, on the company’s financial statement 

 

In the first three months of 2017, investments for tangible fixed assets were made in the amount of 

55.118 lei and the current investment balance on 31.03.2017 was 101.837 lei, and zero in the balance 

of beginning of the year, the source of financing being its own sources and bank loans. 

 

2.3. Economic events, transactions, economic changes which influence core activity revenues 

significantly 

 

  The main activity object of the company is the manufacture of electrical power 

transformers and of products specific to the energy sector. 

 

 

Important project categories the first 3 month of 2017 

- new transformers    - 14.250 Klei 

- transformer repairs -               351 Klei 

 

 Factorii care afectează semnificativ veniturile din activitatea de bază sunt: 

Factors which influence core activity revenues significantly are: 

- increase of prices for raw materials and materials 

- competitors from the activity sector 

- absence of orders on the entire production capacity 

- financial strangling of the economy 

 

III. CHANGES INFLUENCING CAPITAL AND THE COMPANY’S MANAGEMENT; 

 

            3.1. There were no situations in which the company was faced to the impossibility of meeting its 

financial obligations. 

 

            3.2. On April 15, 2017 the shareholding structure was presented as follows: 

- SGB SMIT International Gmbh Munich  67,45% 

- SC Scando Trading SRL Bucureşti 24,33% 

- Shareholders physical persons 8,17% 

- Shareholders legal entities 0,05% 

 The company has concluded a Registry services agreement with SC Depozitarul Central SA 

Bucharest. 

 

 

 IV. SIGNIFICANT TRANSACTIONS 

 

No transactions as per art. 225 of Law 297/2004 were performed the first 3 months of 2017. 

 

    We specify that the financial statements of SC RETRASIB SA on March 31, 2017 are not audited. 

Also, the comparatives from 31/12/2016 are taken from the financial statements which have not yet 

completed the Shareholders Meeting formal approval. 

 

             General manager,                                                        Interim financial manager,   

       Gherghel Claudia Adela                                                                                Gridzsak Dan 
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Entity: RETRASIB SA 
County: Sibiu      Locality: Sibiu   Street: Ştefan cel Mare  No.156   Telephone 0269253269 
Trade Register Number: J 32/16/1993     Sole registration code: 3906360 
Ownership: 34-Joint stock companies 

Main activity (NACE code and name):  2711 – Manufacture of engines, generators and power transformers 

 

SITUATION OF ASSETS, DEBTS AND OWN EQUITY 
on 31.03.2017 

Code 10                                                                                                                                                               - lei - 

Element description Row Balance on: 

 no. 01.01.2017 
 

31.03.2017 

A B 1 2 

A. IMMOBILIZED ASSETS    

I. INTANGIBLES    

     1. Development expenses (acc. 203-2803-2503) 01   

     2. Concessions, patents, licenses, trade marks, rights and similar assets 
and other intangibles (acc. 205 + 208-2805 - 2808-2905-2906-2908) 

02 1.303.090 1.244.788 

     3. Commercial fund (acc. 2071) 03   

     4. Intangibles in progress (acc. 233-2933) 04   

         TOTAL (row 01 to 04) 05 1.303.090 1.244.788 

II. TANGIBLES    

     1. Lands and buildings (acc. 211 + 212 - 2811 - 2812 - 2911 -2912) 06 24.651.112 24.502.102 

     2. Technical installations and machineries (acc. 213+223 - 2813 - 2913) 07 11.369.989 10.948.972 

     3. Other installations, machineries and furniture(acc214+224-2814-
2914) 

08 145.817 140.433 

     4. Real estate investments (acc. 215 - 2815 - 2915) 09   

     5. Tangibles in progress (acc. 231 - 2931 ) 10  101.837 

     6. Real estate investments in progress (acc. 235 – 2935 + 4093 ) 11    

         TOTAL (row 06 to 11) 12       36.166.918  35.693.344 

III. BIOLOGIC ASSETS   (acc. 241 -284-294) 13   

IV. FINANCIAL IMMOBILISATIONS    

     1. Shares held in subsidiaries (acc. 261 - 2961) 14   

     2. Loans granted to entities within the group (acc. 2671 + 2672-2964) 15   

     3. Shares held in associated entities and entities jointly controlled (acc. 
262 + 263 - 2962) 

16   

     4. Loans granted to associated entities and entities jointly controlled 
(acc. 2673 + 2674 - 2965) 

17   

     5. Other immobilised titles (acc. 265 + 266-2963) 18   

     6. Other loans (acc. 2675* + 2676* + 2677 + 2678* + 2679* - 2966* - 2968*) 19 3.791.907 3.735.638 

         TOTAL (row 14 to 19) 20 3.791.907 3.735.638 

     IMMOBILISED ASSETS - TOTAL (row 05+12+13+20) 21 41.261.915 40.673.770 

B. CURRENT ASSETS    

I. STOCKS    

     1. Raw materials and consumables (acc. 301 + 302 + 303 +/- 308 + 321 + 322 + 

323 + 328 + 351 + 358 - 381 +/- 388 - 391 - 392 - 3951 - 3958 - 398) 
22 1.886.838 3.586.026 

     2. Immobilised assets held and intended for sale Active (acc.  311) 23   

     3. Production in progress (acc. 331 + 341 +/- 348* - 393 - 3941 - 3952) 24 16.395.002 20.987.370 

     4. Finite products and freight (acc. 327 + 345 + 346 + 347 +/- 348* + 
354 + 357 + 371 +/- 378 - 3945 - 3946 - 3953 - 3954 - 3957 - 397 - 4428) 

25   

     5. Advanced payments (acc. 4091) 26 180.659 63.256 

         TOTAL (row 22 to 26) 27 18.462.499 24.636.652 

II. RECEIVABLES 
(Amounts to be collected after a period exceeding one year shall be 
presented separately for each item.) 

   

     1. Trade receivables (acc. 2675* + 2676 *+ 2678* + 2679* - 2966* - 
2968* + 411 + 413 + 418-491) 

28 18.990.436 16.702.291 

     2. Advanced payments (acc. 4092) 29 210.733 126.870 

     3. Amounts to collect from the entities within the group (acc. 451** -
495*) 

30   

     4. Amounts to collect from associates entities and jointly controlled 
entities (acc. 453 - 495*) 

31   
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     5. Receivables resulting from operations with derivative instruments (acc. 465) 32   

     6. Other receivables (acc. 425 + 4282 + 431** + 437**+4382+441** + 
4424+4428**+444**+445+446**+447**+4482+4582+461+473**-496+5187) 

33 536.029 3.459.091 

 
 
 

    F10 – page 2 

     7. Subscribed and unpaid capital (acc. 456 - 495*) 34   

         TOTAL (row 28 to 34) 35 19.737.198 20.288.252 

III. SHORT TERM INVSETMENTS 
(acc.  505 + 506 + 507 + 508 - 595 - 596 - 598 + 5113 + 5114) 

36   

IV. PETTY CASH AND BAN ACCOUNTS (acc. 5112 + 512 + 531 + 532 + 
541 + 542) 

37 3.124.768 844.830 

     CURRENT ASSETS - TOTAL (row  27+ 35 + 36 + 37) 38 41.324.465 45.769.734 

C. ADVANCED EXPENSES (acc. 471) 39 95.267 210.890 

D. DEBTS: AMOUNTS TO BE PAID WITHIN MAXIMUM ONE YEAR  95.267 210.890 

     1. Loans from bond emission, presented separately from the loans from 
convertible bond emissions (acc. 161 + 1681 - 169) 

40   

     2. Amounts due to credit institutions (acc. 1621 + 1622 + 1624+ 1625 + 
1627 + 1682 + 5191 +5192 + 5198) 

41 33.488.868 32.556.818 

     3. Advanced payments collected for orders (acc. 419) 42 6.120.219 6.699.700 

     4. Commercial debts - suppliers (acc. 401 + 404 + 408) 43 19.575.379 24.626.299 

     5. Commercial effects payable (acc. 403 + 405) 44   

     6. Debts from financial leasing operations (acc. 406) 45   

     7. Amount due to entities within the group (acc.1661+1685+2691+451***) 46 18.947.740 18.616.944 

     8. Amounts due to associated entities and jointly controlled entities (acc. 
1663+1686+2692+ 453***) 

47   

     9. Debts from operations with derivative instruments (acc. 465) 48   

     10. Other debts, including tax debts and debts for social securities (acc. 
1623 + 1626+ 167 + 1687 + 2693 + 421 +422 + 423 + 424 + 426 + 427 + 
4281 + 431*** +437*** + 4381 + 441**» + 4423 +4428*** + 444*** + 446*** 
+ 447*** + 4481 + 455 + 456*** + 457 + 4581 + 462 + 473*** + 509 + 5186 
+ 5193 + 5194 + 5195 + 5196 + 5197) 

49 1.748.385 1.292.646 

         TOTAL (row 40 to 49) 50 79.880.591 82.792.407 

E. NET CURRENT ASSETS / NET CURRENT DEBTS (row  38+39-50-69) 51 -38.460.859 -37.811.783 

F. TOTAL ASSETS MINUS CURRENT DEBTS (row  21+51) 52 2.801.056 2.861.987 

G. DEBTS: AMOUNTS TO BE PAID WITHIN MORE THAN ONE YEAR    

     1. Loans from bond emission, presented separately from the loans from 
convertible bond emissions (acc. 161 + 1681 -169) 

53   

     2. Amounts due to credit institutions (acc. 1621 + 1622+ 1624 + 1625 + 
1627 + 1682 + 5191 +5192 + 5198) 

54   

     3. Advanced payments collected for orders (acc. 419) 55   

     4. Commercial debts - suppliers (acc. 401 + 404 + 408) 56   

     5. Commercial effects payable (acc. 403 + 405) 57   

     6. Debts from financial leasing operations (acc. 406) 58   

     7. Amount due to entities within the group (acc. 1661 + 1685 + 2691 + 451***) 59   

     8. Amounts due to associated entities and jointly controlled entities (acc. 
1663+1686+2692+ 453***) 

60   

     9. Debts from operations with derivative instruments (acc. 465) 61   

     10. Other debts, including tax debts and debts for social securities (acc.  
1623 + 1626+ 167+ 1687 + 2693 + 421 +422 + 423 + 424 + 426 + 427 + 
4281 + 431 *** + 437*** + 4381 + 441 *** + 4423 + 4428*** + 444*** + 
446*** + 447*** + 4481 + 455 + 456***+ 4581 + 462 + 473*** + 509 + 
5186+5193 + 5194 + 5195 + 5196 + 5197) 

62 3.092.784 3.007.940 

         TOTAL (row 53 to 62) 63 3.092.784 3.007.940 

H. PROVISIONS    

     1. Provisions for employee benefits (acc. 1517) 64   

     2. Other provisions (acc. 1511 + 1512 + 1513 + 1514+1518) 65 6.225.185 6.832.979 

         TOTAL (row 64 to 65) 66 6.225.185 6.832.979 

I. ADVANCED REVENUES    

     1. Subsidies for investments (acc. 475) 67   

     2. Revenues recorded in advance (acc. 472) - total (row 68+69) ), of 
which: 

68   



 8 

              Amounts to resume within maximum one year (acc. 472*) 69   

              Amounts to resume within more than one year (acc. 472*) 70   

     3. Advanced revenues afferent to assets from client transfers (acc. 478) 71   

         TOTAL (row 66+67+70) 72   

J. CAPITAL AND RESERVES    

   F10 – page 3 

  I. CAPITAL    

     1. Subscribed and paid up capital (acc. 1012) 73 10.001.205 10.001.205 

     2. Subscribed and unpaid capital (acc. 1011) 74   

     3. Subscribed capital representing financial debts 2 (acc. 1027) 75   

     4. Shared capital adjustments (acc. 1028)                BALANCE C 76   

                                                                                      BALANCE D                                                                              77   

     5. Other elements in own equity (acc. 103)             BALANCE C 78   

                                                                                     BALANCE D 79   

         TOTAL (row 72+73+74+75 +76 -77+78-79) 80 10.001.205 10.001.205 

  II. CAPITAL PREMIUMS (acc. 104) 81   

  III. REVALUATION RESERVES (acc. 105) 82 9.595.691 9.595.691 

  IV. RESERVES    

     1. Legal reserves (acc. 1061) 83 584.728 584.728 

     2. Statutory and contractual reserves (acc.  1063) 84   

     3. Other reserves (acc. 1068) 85 4.145.814 4.145.814 

         TOTAL (row 83 to 85) 86 4.730.542 4.730.542 

     Differences from currency exchange rate for the conversion of individual 
annual financial statements in a currency other than the operational 
currency (acc. 1072)                                                BALANCE C (acc.1072) 

87   

                                                                                 BALANCE D (acc.1072)  88   

    Own shares (acc. 109) 89   

    Revenues from own equity instruments (acc. 141) 90   

    Loses from own equity instruments (acc.  149) 91   

  V. REPORTED RESULT, EXCEPT FOR THE REPORTED RESULT 
FROM THE FIRST ADOPTION OF IAS 29               BALANCE C (acc.117) 

92   

                                                                                   BALANCE D (acc.117) 93 19.851.582 30.679.066 

  VI. REPORTED RESULT FROM THE FIRST ADOPTION OF IAS 29   
                                                                  BALANCE C (acc.118) 

94   

                                                                  BALANCE D (acc.118) 95 165.285 165.285 

VII. PROFIT OR LOSS AT THE END OF THE REPORTING PERIOD 
                                                                                BALANCE C (acc.121) 

96   

                                                                                  BALANCE D (acc.121)  97 10.827.484 462.019 

    Profit distribution (acc. 129) 98   

  OWN EQUITY - TOTAL (row 80+81+82+86+87-88-89+90-91+92-93+94-
95+96-97-98) 

99 -6.516.913 -6.978.932 

    Public assets (acc. 1026) 100   

  CAPITALS - TOTAL (row 98+99) 101 -6.516.913 -6.978.932 

 
 
                 ADMINISTRATOR,                                                                                         Prepared by, 
 
               Claudia-Adela Gherghel                                                                           Dan Alexandru Gridzsak 
 
 
     Signature _______________                                                                      As: FINANCIAL MANAGER 
 
 
     Official stamp                                                                                              Signature  _____________      
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Entity: RETRASIB SA 
County: Sibiu      Locality: Sibiu   Street: Ştefan cel Mare  No.156   Telephone 0269253269 
Trade Register Number: J 32/16/1993     Sole registration code: 3906360 
Ownership: 34-Joint stock companies 
Main activity (NACE code and name):  2711 – Manufacture of engines, generators and power transformers 

                                                                                                                                                                  F20 – page 
1 

SITUATION OF REVENUES AND EXPENSES 
on 31.03.2017 

Code 20                                                                                                                                                       - lei - 

Index description Row To: 

 no. 31.03.2016 
    reported 

31.03.2017 

A B 1 2 

 1. Net turnover (row.02+03-04+05) 01 9.544.749 17.200.545 

    Production sold (acc. 701 + 702 + 703 + 704 + 705 + 706 + 708) 02 9.544.749 17.153.605 

    Revenues from freight sold (acc. 707) 03  46.940 

    Commercial discounts granted (acc. 709) 04   

    Revenues from operational subsidies afferent to the turnover (acc. 7411) 05   

 2. Revenues afferent to product stock costs (acc. 711)                     

          Balance C                    06  4.604.629 

          Balance D 07 3.164.136  

 3. Revenues from the production of immobilisations and real estate investments 

(row 09+10) 
08   

 4. Revenues from the production of tangibles and intangibles (acc.721+722) 09   

 5. Revenues from the production of real estate investments (acc. 725) 10   

 6. Revenues from immobilised assets (or groups intended for assignment) 
held and intended for sale (acc. 753) 

11   

 7. Revenues from the revaluation of tangibles and intangibles (acc. 755) 12   

 8. Revenues from real estate investments (acc. 756) 13   

 9. Revenues from biologic assets and agricultural products (acc. 757) 14   

10. Revenues from operational subsidies in case of disasters and other 
similar events (acc. 7417) 

15   

11. Other operational revenues (acc. 758 + 7419) 16 4.074  

OPERATIONAL REVENUES – TOTAL (row 01+06-07+08+11+12+13+14+15+16) 17 6.384.687 21.805.174 

12. a) Expenses with raw materials and consumables (acc.601+ 602-7412) 18 7.920.274 15.925.812 

      Other material expenses (acc. 603 + 604 + 608 ) 19 517.419 17.326 

      b) Other external expenses (energy and water) (acc. 605 - 7413) 20 360.452 316.273 

      c) Expenses with freight (acc. 607) 21   

      Commercial discounts received (acc. 609) 22   

13. Personnel expenses (row 24 + 25) of which 23 2.548.213 1.955.543 

      a) Salaries and compensations (acc. 641 + 642 + 643 + 644 - 7414) 24 2.084.819 1.572.332 

      b) Expenses regarding insurances and social security (acc. 645 - 7415) 25 463.394 383.211 

14. a) Value adjustments regarding tangibles and intangibles, real estate 
investments and biologic assets to cost (row 27 - 28) 

26 563.967 695.072 

       a.1) Expenses (acc. 6811 + 6813 + 6816 + 6817) 27 563.967 695.072 

       a.2) Revenues (acc. 7813 + 7816) 28   

      b) Value adjustments regarding current assets (row 30 - 31) 29 4.170.809  

       b.1) Expenses (acc. 654 + 6814) 30 4.170.809  

       b.2) Revenues  (acc. 754 + 7814) 31   

15. Other operational expenses (row 33 to 41) 32 4.228.831 2.930.180 

15.1 Expenses regarding external services (acc. 611 + 612 + 613 + 614 + 
621 + 622 + 623 + 624 + 625 + 626 + 627 + 628 - 7416) 

33 4.081.162 2.449.511 

15.2 Expenses with taxes, fees and assimilated payments (acc. 635) 34 91.910 148.473 
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15.3 Expenses with environmental protection (acc. 652) 35   

  15.4 Expenses related to immobilised assets (or groups intended for 
assignment) held and intended for sale (acc. 653) 

36   

  15.5 Expenses from the revaluation of tangibles and intangibles (acc. 
655) 

37   

15.6 Expenses with real estate investments (acc. 656) 38   

   F20 – page 2 

15.7 Expenses with biologic assets and agricultural products (acc. 657) 39   

15.8 Expenses with disasters and other similar events (acc. 6587) 40   

15.9 Other expenses (acc. 6581 + 6582 + 6585 + 6588) 41 55.759 332.196 

Adjustments regarding provisions (row 43 - 44) 42  183.308 

        - Expenses (acc. 6812) 43  183.308 

        - Revenues (acc. 7812) 44   

OPERATIONAL EXPENSES – TOTAL (row 18 to 21-
22+23+26+29+32+42) 

45 20.309.965 22.023.514 

OPERATIONAL PROFIT OR LOSS:    

        - Profit (row.17-45) 46   

        - Loss (row 45-17) 47 13.925.278 218.340 

16. Revenues from shares held in subsidiaries (acc. 7611) 48   

17. Revenues from shares held in associated entities and jointly 
controlled entities (acc. 7613) 

49   

18. Revenues from operations with titles and other financial instruments (acc. 
762) 

50   

19. Revenues from operations with derivative instruments (acc. 763) 51   

20. Revenues from currency exchange rates (acc. 765) 52 406.025 489.115 

21. Revenues from interests (acc. 766*) 53 204 121 

        - of which, revenues from entities within the group 54   

22. Other financial revenues ( ct 7615 + 764 + 767 + 768) 55 9.874  

FINANCIAL REVENUES – TOTAL (row 48+49+50+51+52+53+55) 56 416.103 489.236 

23. Value adjustments regarding financial immobilisations and financial 
investments held as current assets (row 58 - 59) 

57   

        - Expenses (acc. 686) 58   

        - Revenues (acc. 786) 59   
24. Expenses with operations with titles and other financial instruments (acc. 661) 60   

25. Expenses with operations with derivative instruments (acc. 662) 61   

26. Expenses regarding interests (acc. 666*-7418) 62 324.928 334.829 

        - of which expenses regarding the relation to entities within the group 63   

27. Other financial expenses (acc. 663 + 664 + 665 + 667 + 668) 64 357.018 398.086 

FINANCIAL EXPENSES – TOTAL (row 57+60+61+62+64) 65 681.946 732.915 

FINANCIAL PROFIT OR LOSS:                                                

        - Profit (row 56-65) 66   

        - Loss (row 65-56) 67 265.843 243.679 

TOTAL REVENUES (row 17+56) 68 6.800.790 22.294.410 

TOTAL EXPENSES  (row 45+65) 69 20.991.911 22.756.429 

28. GROSS PROFIT OR LOSS                                       

        - Profit (row 68-69) 70 0 0 

        - Loss  (row 69-68) 71 14.191.121 462.019 

29. Tax per current profit (acc. 691) 72   

30. Tax per deferred profit (acc. 692) 73   

31. Revenues from the tax per deferred profit (acc. 792) 74   

32. Other taxes not presented within the elements above (acc. 698) 75   

33. NET PROFIT OR LOSS FOR THE REPORTING PERIOD    

        - Profit (row.70-72-73+74-75) 76 0 0 

        - Loss (row 71+72+73-74+75) 
                   (row 72+73+75-70-74) 

77 14.191.121 462.019 

 
 
                 ADMINISTRATOR,                                                                                         Prepared by, 
            Claudia- Adela Gherghel                                                                                 Dan Alexandru Gridzsak 
     
 Signature _______________                                                                      As: FINANCIAL MANAGER 
 Official stamp                                                                                              Signature  _____________     
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FINANCIAL AND ECONOMINCAL INDICATORS AT 31.03.2017 

According to Annex 30B of CNVM 1/2006 Regulation 
 

 

1. Current liquidity asset =   
debtsCurrent

assetsCurrent
51,0

4033.439.89

624.980.45
  

 

    Current liquidity indicator =   
debtsCurrent

assetsCurrent
59,0

403.289.77

624.980.45
  

Current liquidity is defined by ratio between the current assets and the current debts. To insure the possibility to payback the 

debts, the current liquidity must register high valuaes. 

The value resulted (0,51), if we consider that the General Extraordinary Assembly Meeting from January 2017 has approved 

the capital increase where the resulted value is 0,59, which correspondends to a corresponding degree of safety of payment of 

the debts, both for the banks and for the suppliers and for the state budget, considering the fact that company’s products have 

a long manufacturing cycle. 
  

2. Indebtedness indicator  = 100
Owncapital

pitalBorrowedca
%10,43100

932.978.6

940.007.3



 

 

                                                           = 100
Owncapital

pitalBorrowedca
%26,27100

411.034.11

940.007.3
  

 

The indeptedness value before capital increase is of -43,10%, where if considering the ongoing procedure of capital increase, 

the value resulted of 27,26% shows that the company relies more on own financing sources and may use borrowed resources 

for investments. 

 

3. Rotation speed for client debit items = 

90
Turnover

balancemediumClient









 

90
2

).(

Turnover

chBalanceMaryearbeginningBalance

 

                                                              

                                                                 days9390
545.200.17

364.846.17
   

 

Rotation speed for client debit items of 93 days shows that the company has obstacles into collecting its receivables.  

 

4. Rotation speed for fixed assets = 
assetsFixed

Turnover
42,0

770.673.40

545.200.17
       

Rotation speed of fixed assets of 0.42 shows an efficient management of fixed assets, considering that the turnover considered 

is only for the first quarter. 
 

The company’s financial statements at 31.03.2017 have not been audited. 

 

 

 General Manager,                                       Interim Financial Manager, 

            Gherghel Claudia Adela                                                                        Gridzsak Dan 

 

 


