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Statement of individual financial position
At March 31%, 2017

Assets

Long-term Assets
Tangible assets
Intangible assets

Total long-term assets

Current assets
Stocks

Other investments including derivative instruments

Trade receivables and other receivables
Cash and cash equivalents

Total current assets

Total Assets

Prepaid expenses

EQUITY AND LIABILITIES

Capital and reserves
Share capital

Adjustments of capital
Reserves from revaluation
Legal reserves

Other reserves

Result

Result reported

Total Capital

Long term loans

Loans

Trade payables and other debts
Provisions

Total long term liabilities

31-March 31-March
2017 2016

lei lei
50.645.475 56.762.212
142.486 187.515
50.787.961 56.949.727
38.156.286  44.549.740
- 1.631.219
13.743.512 16.686.058
791.740 1.175.915
52.691.538 64.042.932
103.479.499 120.992.658
5.492 5.752
13.413.648 13.413.648
3.453.860 3.453.860
65.159.672 66.788.199
1.916.641 1.916.641
631.133 631.133
(7.343.205) (873.383)
(17.413.200) 7.079.436
67.161.754 93.282.917
6.087.660 -
7.739.678 6.913.256
246.213 250.638
14.073.551 7.163.894
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Continued — Assets

31-March 31-March

Assets 2017 2016
lei lei

Current liabilities
Trade payables 13.869.356 10.623.105
Loans 2.124.436 3.567.082
Income in advance 1.571.440 64.590
Other liabilities 4.684.454 6.278.965
Current income tax - 17.857
Total current liabilities 22.249.686 20.551.599
Total liabilities 36.323.237 27.715.493
Total equity and liabilities 103.484.991 120.998.410
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Individual Statement of Consolidated Income
At March 31%, 2017

Income

Income from investments

Other income

Other gains / (losses) -net

Income cost of inventories of finished goods ammpction in
progress

Expenses with raw materials and consumables

Asset depreciation and amortization expense
Employee benefits expense

Expenditure on insurance contributions and soeialigty
Expenses with external supply

Other expenses

Other gains / (losses) -net

Operating profit

Financial income

Financial expenses

Other financial gains / (losses) -net
Financial costs - net

Profit / (loss) before tax

Current income tax expense
Expense / income with deferred income tax

Profit / (loss) for the period - net

Earnings / (loss) from revaluation of tangible ésse
Adjustment of deferred tax related to reservemfro
revaluation

Total consolidated income for the period
Earnings per Share
Number of shares

31-March
2017

lei
6.627.279
123.141
(328)

2.128.949

(7.046.100)
(1.292.399)
(4.115.486)
(942.542)
(2.459.927)
(306.847)

(7.284.260)

129.989
(188.934)

(58.945)

(7.343.205)

(7.343.205)

(7.343.205)

(1.37)
5.365.459

31-March

2016
lei
8.194.175

2.017.097

3.260.694

(6.119.198)
(1.633.013)
(3.888.584)
(890.799)
(1.397.430)
(273.307)

(730.365)

224.534
(349.695)

(125.161)

(855.526)

17.857

(873.383)

(873.383)

(0,160)
5.365.459
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Note at individual financial statements
At 31 March 2017

FIXED ASSETS- intangible

Development Other Intangible
P intangible assets in Total
expenses
assets progress
Cost Lei Lei Lei Lei
Dajance at 0L January 192.705 499.147 i 691.852
Increases - 58.652 - 58.652
Outputs - - - -
Balance at 31 March 192.705 557.799 - 750.504
2017
Accumulated
depreciation
Patance at 01 January 109.475 472.760 . 582.235
Depreciation of year 3.352 22.431 - 25.783
Depreciation of outputs - - - -
Balance at 31 March 112.827 495.191 . 608.018
2017
Net book value
Dolnce at 01 January 83.230 26.387 : 109.617
Balance at March 31,
2017 79.878 62.608 - 142.486

GROSS VALUES OF FIXED ASSETS are as follows :

Increase of intangible assets by: 58.652 lei

Capitalization of expenses related to intangibketsrepresenting technical support for
SIVECO Applications 2020 integrated system - yd#t72 Renewal of ESET Endpoint

antivirus license - year 2017
58.652 lei
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Note at individual financial statements
at 31 March 2017

FIXED ASSETS- Tangible

Buildings Machines Other Tangible Ad\;ances
: ) or
lands and and tangible assets in intanaible Total
construction: equipment assets progress 9
assets
Cost Lei Lei Lei Lei Lei Lei Lei

Balance at
01 January 16.764.100 32.015.002 35.857.772 160.630 2.962.757123.120 87.883.381
2017

Increase - - 325.842 - 138.255 - 464.097
Outputs - - - - 325.842 - 325.842
Balance at

31 March 16.764.100 32.015.002 36.183.614 160.630 2.775.171123.120 88.021.637
2017

Accumulated depreciation

Balance at
01 January
2017
Depreciation
of year
Depreciation
of outputs
Balance at
31 March
2017
Adjustment
Balance at
01 January - - - - - - -
2017

Increase - - - - - - -

11.069.760 24.957.337 82.449 - - 36.109.546

- 840.024 423.468 3.124 - - 1.266.616

11.909.784 25.380.805 85.573 - - 37.376.162

Decrease - - - - - - -

Balance at

March 31, - - - - - - -
2017

Net book value

Balance at

01 January 16.764.100 20.945.242 10.900.435 78.181 2.962.757 23.120 51.773.835
2017

Balance at

31 March 16.764.100 20.105.218 10.802.809 75.057 2.775.171 23.120 50.645.475
2017
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Continued -FIXED ASSETS - tangible assets

INCREASE OF GROSS VALUE OF TANGIBLE ASSETS was aicgd following:

lei

Increase of gross value of tangible assets by 464.097
e Tangible assets put in operation : 325.842
- Pollutants exhaustation installation in parts cleaning sector TO1 229170

- Modernization of test stand for Hydraulic Heads CH 50KF 53.707

- LED Lighting system — sector SDV 36.766

- Batch parts support for nitrogezatment 6.199

e Tangible assets in progress: 138.255
- LED Lighting system — sector SDV 36.766

- Video surveillance system 7.247

- Many size dyes 94.242

DECREASE OF TANGIBLE ASSETS IN PROGRESS amounf5.842 lei and show tangible assets
put in operation having a value of 325.842 lei .
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Note at individual financial statements
at 31 March 2017

INVENTORY

Raw material

Additional material

Fuels

Packaging materials

Spare parts

Other consumables

Other consumables- protocol
Inventory items

Difference of price of raw material anthaterials
Products in progress
Semifinished products

Finished products
Difference of price of semi-finished products

Difference of price of finished products
Packing

Residual products

Adjustment for depreciation of raw material
Adjustment for depreciation of consumables
Adjustment for depreciation of other material

Adjustment for depreciation of semi-finished produc

Adjustment for depreciation of finished product
Total

Advances to purchases assets such as stocks

Total General Inventory

31-March 31-March
2017 2016
lei lei
1.613.559 1.917.275
800.846 880.088
17.330 40.628
2.639 13.812
4.234.916 6.364.095
218.107 563.108
112 50
367.954 690.274
8.273.964 9.318.012
1.197.915 1.935.902
10.721.667 12.422.960
743.499 902.001
9.667.429 11.225.080
8.550 7.116
53.002 81.014
- (337.327)
- (1.624.422)
- (234.870)
- (287.521)
- (185.599)
37.921.489 43.691.676
234.797 858.064
38.156.286 44.549.740
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Note at individual financial statements
at 31 March 2017

Individual Statement of changes in equity

Reserves
Other

from
. reserves
revaluation

Result
reported

Adjustment
of equity

Legal

Equit
quity reserve

Total
equity

Balance at
01 January
2017

13.413.648 3.453.86p 1.916.641 65.159.672 631{1330.069.996

74.504.958

Revaluation
Tangible
assets

Reserve
from
revaluation
made

Net profit of
Period

-7.343.205

-7.343.205

Transfers
between
equity
accounts

Sold la
31 March
2017

13.413.648 3.453.86p 1.916.641 65.159.672 631{1337.413.201

67.161.753
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Notes at Individual Statement of Cash Flows
at 31 March 2017

Individual Statement of Cash Flows

31-March 31-March

2017 2016

lei lei
Cash flow and cash equivalents 791.740 1.175.915
Bank Deposits - 1.631.219
Cash flow and cash equivalents 791.740 2.807.134

From the point of view of the Cash Flow Stateméns, considered that:
¢ Cash is the cash in the cashier and current bazduats;

¢ Cash equivalents are fiscal stamps and postag@stam

The prudent management of liquidity risk implieg timaintenance of sufficient cash in lei and foreign
currency in the company's bank accounts.

There are no restrictions on cash accounts in banks

10
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Notes at Individual Financial Statement
At 31 March 2017

= Trade receivables and other receivables

Balance at 01

31-March
E— January
2017 2017
lei lei

Trade receivables 10.221.311 11.301.205
Domestic Clients 4.030.183 4.284.726
External Clients 2.690.011 3.509.607
Doubtful clients, litigations 3.117.363 3.123.475
Suppliers Borrowers 383.754 383.397
Other receivables 4.252.777 4.050.771
Other receivables (Performance Assurance OMV Petrom 308.162 314.366
Bucharest
VAT to be recovered 1.280.840 926.258
Salary advance 2.450 3.300
Debtors 1.772.024 2.013.089
Current tax payables 17.857 17.857
Deferred tax payables 7.557 7.557
Other reqelvables_(VAT not due,_ accrued expensesettlement 863.887 268.344
systems in operation during clarification)
Adjustment for depreciation of receivables- clients (730.576) (730.576)
= Total Trade receivables and other receivables 13.743.512 14.621.400
Expenses in advance 5.492 4.340

11
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Adjustment for depreciation of receivables- clientg continued)

Adjustment for depreciation of receivables- clients
31-March Balance at 01 January

2017 2017
lei lei
Balance at the beginning of period 730.576 730.576
Established during the period - -
Resumption during period - -
Total 730.576 730.576

The uncertain clients were recorded separatelygratcounting records of the company.

The assessment of foreign currency denominatedhslaras made at the exchange rate announced by
theNational Bank of Romania for the closing of Mag017.

The favourable or unfavourable exchange rate diffees between the exchange rate on which the
foreign currency claims were recorded and foreigrhange market rates communicated by the National
Bank of Romania for the closing of March 2017 wereorded in the corresponding income or foreign
exchange expense accounts, as applicable.

12
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Notes at Individual Financial Statement
At 31 March 2017

Trade payables and other payables

31-March Balance at 01 January
a) Short term liabilities 2017 2017
lei lei
Amounts owed to credit institutions 2.124.436 2.467.306
Advances collected for orders 1.571.440 536.971
Trade payables - suppliers 13.869.356 11.311.105
Current tax profit - -
4.684.454 3.647.565

Other creditors including tax and social security
Provisions and deferred income

Total short term liability 22.249.686 17.962.947

a) Long term liabilities E’»l-Mar::ehi Balance at 01 Janugv
Amounts owed to credit institutions 6.087.(%0 6.087EGO
Advances collected for orders - -
Trade payables - suppliers 6.166.542 5.271.246
Current tax profit - -
Other creditors including tax and social security 1.573.136 1.585.053
Provisions and deferred income 246.213 246.213
Total long term liability 14.073.551 13.190.172

The favorable or unfavorable exchange rate diffegsrbetween the foreign exchange rate on which the
foreign currency liabilities were recorded and fgneexchange market rates communicated by the
National Bank of Romania for the closing of MardilZ are recorded in the corresponding income or
expense accounts of exchange rate differencepptisable.

Bank credits are guaranteed by:
* Mortgages totalling 29.434.935 lei (insurance pohmo. 2452267 of 11.05.2016);

* Pledge Stocks of raw materials, inventory items famdhed products totalling RON 24.651.575
(insurance policy No. 2470188 of 22.11.2016);

* Pledge on technological equipment amounting to5@& lei (insurance policy No. 2470241 of
28.02.2017).

13
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Notes at Individual Financial Statement
At 31 March 2017

Provisions
Balance at 1 Increase Reduction Balance at 31
January 2017 March 2017
lei lei lei lei
Provisions for litigation 246.213 - - 246.213
Total 246.213 - - 246.213

Income recorded in advance
Balance at 31

Balance at 1 Increase Reduction
January 2017 March 2017
lei lei lei lei

Income recorded in advance -
Total - -

14
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Notes at Individual Financial Statement
At 31 March 2017

Share of Operating Income

Share of Share of
31 March 2017 Value (lei) | Total Income | Turnover
% %
Revenue from the sale of finished products -
. 4.057.201,02 45,03 61,22
domestic market
Revenue from the sale of finished products - abrgad 2.400.603,95 26,65 36,22
Revenue from sale of residual products - - -
Reve_nue from services rendered.aboratory 39.885.00 0.44 0,60
Services
Revenue from services renderedlomestic 3.538,32 0.04 0,05
transport
Revenue from services renderedransport 8.854,13 0.10 013
abroad
Income from royalties, management and rental
locations ) ) )
Rev_enue from rental of oilfield plants and 41.560,50 0,46 0,63
equipment
Revenue from sale of goods 74.614,91 0,83 1,13
Revenue from various activities — domestic 1.020,91 0,01 0,02
Revenue from various activities - abroad - - -
Trade discounts — domestic - - -
Trade discounts — abroad - - -
Turnover - Total 6.627.278,74 73,56 100,00
i . Share of Total Income
Report on operating segment at Value (lei)
31 March 2017 %
Revenue from the sale of finished products -
. 4.057.201,02 45,03
domestic market
Revenue from the sale of finished products - abroad 2.400.603,95 26,65
Income stocks of finished goods 2.128.949,00 23,63
Revenue from services rendered 53.298,36 0,59
Income from royalties, management and rental
I . 41.560,50 0,46
ocations
Revenue from sale of goods 74.614,91 0,83
Total 8.756.227,74 97,19
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Continued — Operating Income

Share of

Total Share of
31 March 2016 Value (lei) | |ncome | Turnover
% %
Revenue from the sale of finished products - doimest
market 4.415.247,93 32,24 53,88
Revenue from the sale of finished products - abroad 3.635.945,49 26,55 44,37
Revenue from sale of residual products - - -
Reve_nue from services rendered.aboratory 8.520,00 0,06 0,10
Services
Revenue from services renderedlomestic 4.470,50 0,03 0,06
transport
Revenue from services renderedransport abroad 4.339,77 0,03 0,06
Income from royalties, management aadtal locatior 133,05 - -
Rev_enue from rental of oilfield plants and 36.158,23 0,26 0,44
equipment
Revenue from sale of goods 75.098,84 0,55 0,92
Revenue from various activities — domestic 14.260,59 0,10 0,17
Revenue from various activities - abroad - - -
Trade discounts — domestic - - -
Trade discounts — abroad - - -
Turnover - Total 8.194.174,40 59,82 100,00
Report on operating segment at Value (lei) Share in
31 March 2016 Total Income %
Revenue from the sale of finished products - doimest
market 4.415.247,93 32,24
Revenue from the sale of finished products - abroad 3.635.945,49 26,55
Income stocks of finished goods 3.260.594,00 23,81
Revenue from services rendered 31.590,86 0,23
Income from royalties, management and rental lopati 36.291,28 0,26
Revenue from sale of goods 75.098,84 0,55
Report on operating segment at 11.454.768,4C 83,64
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Notes at Individual Financial Statement
At 31 March 2017

Income 3 monthe mozil‘? 3 months mc&tlhg’
lei lei
Turnover 6.627.279 8.194.175
Other income 86.375 1.858.225
Income related to finished products stocks andysctidn in progress 2.128.949 3.260.694
Income from production of tangible and intangibdsets 36.766 158.872
Total Income 8.879.369 13.471.965
3 months 3 months
Cost of Sales 2017 = 2016
lei lei
Expenses with personnel (5.058.028) (4.779.383)
Expenses with raw materials and consumables (6728% (5.193.520)
Third parties Services (2.459.927) (1.397.430)
Electricity, water and gas (821.362) (925.678)
Depreciation (1.292.727) (1.633.013)
Other costs (306.847) (273.307)

Total Dales Costs

(16.163.629) (14.202.331)

. . 3 months 3 months

Other Operating income o017 2016
lei lei

Revenue from rents - -
Total Income from rent - -
. 3 months 3 months

Other Operating Expenses 2017 = 2016
lei lei

Increase/decrease of adjustments of provisions - -
Total Income from rent - -
3 months 3 months

2017 2016

lei lei

Total Operating Income
Total Operating Expenses

8.879.369 13.471.965

(16.163.629)

(14.202.331)

Operating Result

(7.284.260)

(730.366)
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Continued - Indicators

Financial Result 3 months 2017 3 months 2016

lei lei
Revenue from exchange rate differences 128.420 165.178
Revenue from interest 1.569 59.354
Other financial revenue - 2
Expenses for exchange rate differences (131.570) (330.436)
Expenses for interest (57.364) (19.252)
Other financial expenses - (6)
Financial Result (58.945) (125.160)
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Notes at Individual Financial Statement
At 31 March 2017

PROFIT TAX

The profit tax for the period 01.01.2017 - 31.03.2@hcludes the current tax. Income tax is recagphin
the statement of comprehensive income or in otberpcehensive income, if the tax is attributable to

equity.

Current income tax

Current tax is the tax payable for the profit readi between 01.01.2017 - 31.03.2017,
determined on the basis of the tax regulationsiegdple at the reporting date. The applicable
corporate tax rate for the financial period fromulry 1, 2017 to March 31, 2017 was 16% (the
same rate applied to the years 2012, 2013, 2@i4 and 2016).

31 March 2017

Expenditures on current income tax lei
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Annex 30 B
Economic And Financial Indicators

Economic - financial Indicators 31 March 2017 | 31 Mrch 2016
Current Liquidity - Current Assets / Current Debt 237 3.12
- 1 1 *
Debt grade- Borrowed capital / Equity * 100 12,23 3.82
Speed of rotation debts clients - Receivables / Turnover *
90 days 187 days 184 days
Speed of rotation of fixed assetsTurnover / Fixed Assets 0.13 013
General Director, Economic Director, Head of Acct. Dept.
Ing. Zidaru lon Ec. Popescu lleana Ec. llie Marian Eduard
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