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as of December 31st, 2018

Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)

“df
Total DS up| Total DS
2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 t0 2017 20182028

GUARANTEE EBRD 8 mil EUR

(EURIBOR 6M+3.25%) 4,207 6,073 6,712 7,668 8,271 8,041 7,817 4,724 4,586 4,450 4,313 2,105 - - - - - 15,394 64,760
Principal (guaranteed) 2,964 4,740 5411 6,331 7,024 7,024 7,024 4142 4,142 4,142 4,142 2,071 - - - - - 10,178 56,195
Interest (guaranteed) 1,239 1,305 1,300 1,337 1,247 1,017 793 582 444 307 170 34 - - - - - 4,039 8,537
Commissions 5 28 - - - - - - - - - - - - - - - 1,179 28
o] ing YE ( itment) 59,083 52,062 46,736 39,712 32,688 25,664 18,641 14,498 10,356 6,214 2,071 - - - - - -

Outstanding YE (guaranteed) 37,278 37,163 37,311 37,311 32,688 25,664 18,641 14,498 10,356 6,214 2,071 - - - = = -

BERD 5 mil euro

(EURIBOR 6M+1.8%) 2,935 2,928 290 - - - - - - - - - - - - - - 20,696 3,218
Principal 2,852 2,890 287 - - - - - - - - - - - - - - 18,055 3,178
Interest 83 38 2 - - - - - - - - - - - - - - 1,967 40
Commissions - - - - - - - - - - - - - - - - - 674 -

o] ling YE 3,172 287 -

BERD 11 mil euro

(EURIBOR 6M+1.35% BERD: EURIBOR - 555 357 460 481 4,766 4,724 4,684 4,641 4,599 4,557 4,516 4,474 4,432 4,390 4,348 4,307 - 56,290
Principal - - - - 4,275 4,275 4,275 4,275 4,275 4,275 4275 4,275 4,275 4,275 4,275 4,275 51,303
Interest - 356 480 481 491 449 408 385 324 282 241 198 157 115 73 31 4,431
Commissions 555 1 - - - - - - - - - - - - - - 558

Withdraws - 51,303 - 51,303
] ing YE - 51,303 51,303 51,303 47,028 42,752 38,477 34,202 29,927 25,651 21,376 17,101 12,826 8,550 4,275 -

BAC26 35 mil lei 2,407 2,576 2,751 2,653 2,562 2,473 2,383 2,295 2,205 2,116 - - - - - - - 37,924 22,014
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - - - - - - 16,478 18,522
Interest 322 515 671 584 494 406 318 231 143 55 - - - - - - - 21,212 3418
Commissions 27 3 22 11 10 8 7 6 4 3 - - - - - - - 234 73
O ing YE 18,522 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

BAC26A 35 mil lei 2,405 2,572 2,742 2,646 2,556 2,468 2,380 2,292 2,203 2,115 - - - - - - - 33,982 21,974
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - - - - - - 16,478 18,522
Interest 333 511 662 577 489 402 315 229 141 54 - - - - - - - 16,883 3,379
Commissions 14 3 22 " 10 8 7 6 4 3 - - - - - - - 222 74
o ing YE 18,522 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 =

BAC26B 40 mil lei 2,761 2,940 3,134 3,024 2,921 2,820 2,720 2,619 2,518 2,417 - - - - - - - 32,793 25113
Principal 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 - - - - - - - 18,832 21,168
Interest 380 584 757 659 558 459 360 261 161 82 - - - - - - - 13,764 3,862
Commissions 29 4 25 12 11 9 8 6 5 3 - - - - - - - 197 83
O ing YE 21,168 18,816 16,464 14,112 11,760 9,408 7,056 4,704 2,352 -

CEC 60 mil RON

(ROBOR 1M+2.7%) 4,030 4,427 4,367 4,205 4,036 3,877 3,704 3,535 3,373 3,208 3,042 247 - - - - - 7,447 38,023
Principal 2,886 2928 2939 2,939 2,939 2939 2939 2939 2,939 2,939 2,939 248 - - - - - 4,815 29,622
Interest 1,136 1,497 1,429 1,287 1,087 939 765 597 435 269 103 1 - - - - - 2,487 8,399
Commissions 7 2 - - - - - - - - - - - - - - - 145 2

Withdraws 1,308 111 1,308 111
O ing YE 29,510 26,694 23,755 20,817 17,878 14,939 12,001 9,062 6,123 3,185 246 -

CEC 107,75 mil RON

(ROBOR 3M+1%) 12,252 13,535 13,735 13,313 12,865 12,425 11,994 11,543 11,108 10,666 - - - - - - - 18,759 111,184
Principal 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 - - - - - - - 12,332 93,553
Interest 1,857 3,140 3,340 2919 2,470 2,030 1,509 1,148 713 272 - - - - - - - 6,223 17,631
Commissions - - - - - - - - - - - - - - - - - 204 -

O ing YE 93,553 83,159 72,764 62,369 51,974 41,579 31,184 20,790 10,395

Ministry of Finance_ 16 mil RON

(Fixa 4.07%) 1,235 o o o o o o o o o o o o o o o o 16,437 o
Principal 1,231 - - - - - - - - - - - - - - - - 16,000 -
Interest 4 - - - - - - - - - - - - - - - - 437 -
Commissions - - - - - - - - - - - - - - - - - - -

o) ing YE -

Ministry of Finance_ 40 mil RON

(Fixa 5.59%) - - 6,182 5,961 5,728 5,502 5,275 5,051 4,822 4,595 4,368 4,142 - - - - - - 51,626
Principal 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 - - - - - - 40,000
Interest 2,182 1,961 1,728 1,502 1,275 1,051 822 595 368 142 - - - - - - 11,626
Commissions - - - - - - - - - - - - - - - - -

O ling YE - 40,000 36,000 32,000 28,000 24,000 20,000 16,000 12,000 8,000 4,000 -
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as of December 31st, 2018

HTUD

Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 |TotalDSup| Total DS
to 2017 | 2018-2028

Direct Internal Debt Service 25,000 26,051 32,911 31,802 30,668 20,565 28,455 27,337 26,229 25117 7,410 4,380 - - . - - 146,043 269,934
Principal 20,980 19,790 23,801 23,801 23,801 23,801 23,801 23,801 23,801 23,801 6,939 4,246 - - - - - 84,935 221,387
Interest 4,032 6,247 9,041 7,966 6,837 5,738 4632 3,518 2414 1,307 472 143 - - - - - 61,006 48,314
Commissions 78 13 9 34 30 2 22 17 13 9 . . . . . . . 1,003 232

Withdraws 1,308 40111 - - - - - - - - - . . - . - 1,308 111
outstanding YE 181,276 201,597 177,795 153,994 130,192 106,391 82,589 58788 34,986 11,185 4,246 - B -

Direct External Debt Service 2,035 3,483 647 460 481 4,766 4724 4,684 4,641 4,500 4,557 4516 4,474 4,432 4,300 4,348 4,307 20,606 50,508
Principal 2852 2890 287 - - 4275 4275 4275 4,275 4275 4275 4275 4275 4275 4275 4275 4275 18,055 54,481
Interest 83 38 358 460 481 491 449 408 365 324 282 241 198 157 115 73 31 1,967 4471
Commissions - 555 1 - - - - - - - - - - - - - - 674 556

Withdraws 5 = 51,303 = = = = = = = = = - - - - - - 51,303
oOutstanding YE 3,172 287 51,303 51,303 51,303 47,028 42,752 38477 34,202 29,927 25,651 21,376 17,101 12,826 8550 4,275

TOTAL of Direct Debt Service (DDS) 28,025 29,534 33,558 32,262 31,149 34,331 33,179 32,020 30,870 29,716 11,967 8,905 4,474 4,432 4,300 4,348 4,307 167,640 320,442
Principal 23,832 22681 24,089 23,801 23,801 28,077 28,077 28,077 28,077 28,077 11,214 8,521 4,275 4,275 4275 4,275 4275 102,990 275,867
Interest 4,115 6,285 9,399 8,426 7,318 6,229 5,081 3,926 2,780 1,630 754 384 198 157 115 73 31 62,973 52,786
Commissions 78 568 70 34 30 % 2 17 13 9 . . . . . . . 1,677 789

Withdraws 1,308 40,111 51,303 . . - : : - . . - - . . - - 1,308 51,414
Outstanding YE 184,447 201,884 229,098 205,296 181,495 153,418 125,341 97,265 69,188 11,111 29,897 21,376 17,101 12,826 8,550 4275 -

Indebtedness capacity 54,783.2 58,745.8 60,249.9 60,419.4 58,6326 59,218.9 59,811.1 60,4002 61,0133 616234 622397 62,8621 63,490.7 64,125.6 64,766.9 65.414.5 66,068.7

Currentindebtedness level 15 3% 15 1% 16 7% 16 1% 15 5% 17 1% 16.5% 15.9% 15 4% 14 8% 6.0% 4 4% 22% 22% 2 2% 2 2% 21%

Forecasted indebtedness level 15 3% 151% 16 7% 16 0% 159% 17.4% 16.6% 15.9% 15 2% 14 5% 58% 42% 21% 2 1% 2 0% 2 0% 20%

TOTAL of Public Debt Service (PDS) 32,232 35,607 40,269 30,930 39,420 42,372 40,996 36,744 35,456 34,166 16,280 11,010 4,474 4,432 4,300 4,348 4,307 183,034 394,202
Principal 26,796 27,421 29,500 30,133 30,825 35,100 35,100 32,219 32,219 32,219 15,356 10,592 4,275 4,275 4275 4275 4275 113,166 332,062
Interest 5,354 7,590 10,699 9,764 8,565 7,246 5,874 4508 3,224 1,938 924 418 198 157 115 73 31 67,012 61,323
Commissions 83 596 70 34 30 26 2 17 13 9 - - - - - - - 2,856 816
outstanding YE 221,725 239,047 266,409 242,608 214,183 179,083 143,982 111,763 79,544 47,325 31,969 21,376 17,101 12,826 8550 4275 -

Indebtedness capacity 54783.2 58,745.8 60,249.9 60,419.4 58,6326 59,218.9 59,811.1 60,4002 61,0133 616234 622397 628621 63,490.7 64,125.6 64,766.9 65.414.5 66,068.7

Currentindebtedness level 17.7% 18.2% 20.6% 20.4% 20.1% 216% 209% 18.8% 181% 17.4% 8.3% 5.6% 23% 23% 2.2% 22% 2.2%

Forecasted indebtedness level 17 7% 18 2% 20 1% 19 8% 202% 21.5% 20 6% 18.2% 17 4% 16 6% 78% 53% 2 1% 21% 2 0% 2.0% 20%

Forecasted indebtedness level for the period 2018-2028
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Nota:
Note:

- The indebtedness level was forecasted consideringthe provisions of the ongoing credit contracts and the money market conditions as of December 31st, 2018

- The Current indebtedness levelis calculated at level of 2018 (the own revenues used representthe average of the last 3 years closed); for the Forecasted indebtedness level it was considered a growth rate of 1% annually applied to the previous year
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