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as of June 30", 2018

(, o TU (DM Local Public debt service - estimates over the entire duration of the loans
o :

Total DS up| Total DS
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
to 2017 2018-2028
GUARANTEE ebrd 8 mil EUR
6,047 6,742 7,689 8,050 7,826 7,607 4,530 4,398 4,267 4,136 2,019 15,399 63,311
(EURIBOR 6M+3.25%)
Principal (guaranteed) - - - - - - - - - - - 10,176 -
Interest (guaranteed) 4,742 5,427 6,356 6,844 6,844 6,844 3,972 3,972 3,972 3,972 1,986 4,039 54,932
Commissions 1,305 1,315 1,334 1,206 982 763 558 426 295 163 33 1,184 8,379
o ing YE ( i ) 52,096 45,252 38,408 31,564 24,720 17,876 13,903 9,931 5,959 1,986 = = =
Outstanding YE (guaranteed) 37,188 37,188 37,188 31,564 24,720 17,876 13,903 9,931 5,959 1,986 s a o
Loan EBRD 5 mil euro
2,930 290 - - - - - - - - - 20,696 3,220
(EURIBOR 6M+1.8%) ’ ’ ’
Principal 2,892 288 - - - - - - - - - 18,055 3,180
Interest 38 2 - - - - - - - - - 1,967 40
Commissions - - - - - - - - - - - 674 -
Outstanding YE 280 - - - - - - - - - - - -
Bonds_BAC26 35 mil RON 2,584 2,564 2,499 2,432 2,366 2,300 2,234 2,167 2,101 - - 37,924 21,247
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - 16,478 18,522
Interest 513 494 430 364 300 235 171 105 40 - - 21,212 2,653
Commissions 13 12 11 9 8 7 3 4 3 - - 234 73
Outstanding YE 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 - - - - -
Bonds_BAC26A 35 mil RON 2,523 2,521 2,462 2,400 2,340 2,279 2,219 2,158 2,098 = = 33,582 21,001
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - 16,478 18,522
Interest 452 451 393 333 274 215 156 96 37 - - 16,883 2,407
Commissions 13 12 11 9 8 7 8 4 3 - - 222 72
Outstanding YE 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 = 5 = s =
Bonds_BAC26B 40 mil RON 2,883 2,881 2,813 2,743 2,674 2,605 2,536 2,467 2,397 - - 32,793 24,000
Principal 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 - - 18,832 21,168
Interest 517 516 449 380 313 245 178 110 42 - - 13,764 2,750
Commissions 15 14 12 11 9 8 6 5 3 - - 197 82
Outstanding YE 18,816 16,464 14,112 11,760 9,408 7,056 4,704 2,352 - - - - -
Loan_ CEC 60 mil RON
= 5,137 6,380 6,135 5,878 5,638 5,375 5,120 4,875 4,624 4,373 353 7,447 53,888
(ROBOR 1M+2.7%)
Principal 3,356 4,216 4216 4,216 4216 4216 4,216 4216 4,216 4216 351 4,815 41,654
Interest 1,730 2,164 1,919 1,662 1,422 1,159 904 658 408 157 2 2,487 12,184
Commissions 51 - - - - - - - - - - 145 51
Withdraws 12,143 - - - - - - - - - - - -
Soid YE 38,297 34,081 29,865 25,649 21,432 17,216 13,000 8,784 4,568 351 - 0 - -
Loan_CEC 107,75 mil RON
e g 13,539 13,727 13,306 12,859 12,420 11,990 11,540 11,106 10,666 - - 18,759 111,154
(ROBOR 3M+1%)
Principal 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 - - 12,332 93,553
Interest 3,145 3,332 2912 2,464 2,025 1,595 1,146 711 271 - - 6,223 17,600
Commissions - - - - - - - - - - - 204 -
Outstanding YE 83,159 72,764 62,369 51,974 41,579 31,184 20,790 10,395 - 0 5 s s >
Loan_Ministry of Finance_ 16 mil RON Ten
(Fixa 4.07%) i
Principal - - - - - - - - - - - 16,000 -
Interest - - - - - - - - - - - 437 -
Commissions - - - - - - - - - - - - -
Outstanding YE
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5 ,) TU (DM Local Public debt service - estimates over the entire duration of the loans

as of June 30", 2018

Total DS up| Total DS
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
to 2017 2018-2028

Direct Internal Debt Service 26,667 28,073 27,216 26,313 25,438 24,548 23,650 22,773 21,886 4,373 353 146,943 231,290
Principal 20,219 21,079 21,079 21,079 21,079 21,079 21,079 21,079 21,079 4,216 351 84,935 193,419
Interest 5,356 6,957 5,103 5,204 4334 3,448 2,554 1,681 798 157 2 61,006 37,594
Commissions 91 a7 33 29 25 21 17 13 9 = = 1,003 277
Outstanding YE 173,200 152,121 131,042 109,963 88,884 67,805 46,726 25,647 4,568 351 - 0

Direct External Debt Service 2,930 290 - - - - - - - - - 20,696 3,220
Principal 2,892 288 s = = = s = s s s 18,055 3,180
Interest 38 2 - - - - - - - - - 1,967 40
Commissions - = = = - = > = > - - 674 -

out ing YE 280 . . . . . . . . . .

TOTAL of Direct Debt Service (DDS) 29,596 28,363 27,216 26,313 25,438 24,548 23,650 22,773 21,886 4,373 353 167,640 234,510
Principal 23111 21,367 21,079 21,079 21,079 21,079 21,079 21,079 21,079 4216 351 102,990 196,599
Dobanda 5,394 6,959 5,103 5,204 4334 3,448 2,554 1,681 798 157 2 62,973 37,634
Comision 91 37 33 29 25 21 17 13 9 s s 1,677 277
Sold YE 173,480 152,121 131,042 109,963 88,884 67,805 46,726 25,647 4,568 351 - 0

Indebtedness capacity 58,745.8 62,640.9 65,2253 65,877.6 66,5364 672017 678737 685525 69,238.0 69,930.4 70,629.7

Current indebtedness level 16.2% 15.5% 14.9% 14.4% 139% 13.4% 13.0% 12.5% 12.0% 2.4% 0.2%

Forecasted indebtedness level 15.1% 13.6% 12.5% 12.0% 115% 11.0% 10.5% 10.0% 95% 1.9% 0.1%

TOTAL Local Public Debt Service (LPDS) 35,644 35,105 34,905 34,363 33,264 32,156 28,180 27,171 26,153 8,508 2,372 183,038 297,821
Principal 23,111 21,367 21,079 21,079 21,079 21,079 21,079 21,079 21,079 4,216 351 113,166 196,599
Interest 11,136 12,386 12,459 12,049 11,178 10.292 6,526 5,653 4,771 4,129 1,988 67,012 92,567
Commissions 1,396 1,352 1,367 1,235 1,007 784 575 439 304 163 33 2,860 8,656

Withdraws 12,143 - - - - - - - - - -
out ing YE 210,668 189,309 168,230 141,527 113,603 85,680 60,629 35,577 10,526 2,338 - 0

Indebtedness capacity 58,745.8 62,640.9 65,225.3 65,8776 66,536.4 67,201.7 67,8737  68,552.5 69,238.0 69,930.4 70,629.7

Cument indebtedness level 19.5% 19.2% 19.1% 18.8% 18.2% 17.6% 15.4% 14.9% 14.3% 47% 13%

Forecasted indebtedness level 18.2% 16.8% 16.1% 15.6% 15.0% 14.4% 12.5% 11.9% 113% 3.7% 1.0%

Forecasted indebtedness level for the period 2018-2028

30.0%

25.0%

18.2%
20.0% 16.8% 16:1% 9

15.6% 15.0% 14.4% 125% . == Indebtedness level DDS
15.0% - 11.9% 11.3% —— Indebtedness level PLDS
10.0% 16:2% 15.5% 14.9% 14.4% 13.9% 13.4% 13.0%
12.5%

5.0%
0.0% : . : 0.2%

2018 2019 2020 2021 2022 2023 2024 2025 2026 2007 2028

Note:

- The indebtedness level was forecasted considering the provisions of the ongoing credit contracts and the money market conditions as of June 30th 2018
- The Current indebtedness level is calculated at 2017 level (the own revenues used represent the average of the last 3 years closed); for the Forecasted indebtedness level it was considered a growth rate of 1% annually applied to the previous year.
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