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(, o TU (DM Local Public debt service - estimates over the entire duration of the loans

o as of March 31*, 2018
Total DS u Total DS
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 0 2017 p 20182028
GUARANTEE ebrd 8 mil EUR
6,081 6,755 7,704 8,066 7,841 7,622 4,539 4,407 4,275 4,144 2,023 15,399 63,457
(EURIBOR 6M+3.25%)
Principal (guaranteed) 4,747 5,437 6,368 6,858 6,858 6,858 3,980 3,980 3,980 3,980 1,990 10,176 55,036
Interest (guaranteed) 1,307 1,317 1,336 1,208 984 765 559 427 295 163 33 4,039 8,394
Commissions 28 - - - - - - - - - - 1,184 28
[e] ing YE ( i ) 52,222 45,361 38,501 31,640 24,779 17,919 13,937 9,955 5,973 1,991 =
Outstanding YE (guaranteed) 37,278 37,278 37,278 31,640 24,779 17,919 13,937 9,955 5,973 1,991 -
Loan EBRD 5 mil euro
2,921 289 - - - - - - - - - 20,696 3,210

(EURIBOR 6M+1.8%)

Principal 2,884 287 - - - - - - - - - 18,055 3171
Interest 37 2 - - - - - - - - - 1,967 39
Commissions - - - - - - - - - - - 674 -
Qutstanding YE 288 -

Bonds_BAC26 35 mil RON 2,539 2,484 2,430 2,373 2,317 2,262 2,207 2,150 2,095 - - 37,924 20,857
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - 16,478 18,522
Interest 467 414 361 306 251 197 143 88 34 - - 21,212 2,262
Commissions 13 12 11 9 8 7 5 4 3 - - 234 72
Outstanding YE 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 =

Bonds_BAC26A 35 mil RON 2,524 2,521 2,462 2,400 2,340 2,279 2,219 2,158 2,098 - - 33,582 21,002
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - 16,478 18,522
Interest 453 451 393 333 274 215 156 96 37 - - 16,883 2,407
Commissions 13 12 11 9 8 7 6 4 3 - - 222 72
Outstanding YE 16,464 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

Bonds_BAC26B 40 mil RON 2,884 2,881 2,813 2,743 2,674 2,605 2,536 2,467 2,397 = = 32,793 24,001
Principal 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 - - 18,832 21,168
Interest 518 516 449 380 313 245 178 110 42 - - 13,764 2,751
Commissions 15 14 12 1 9 8 6 5 3 - - 197 82
Outstanding YE 18,816 16,464 14,112 11,760 9,408 7,056 4,704 2,352 -

Loan_ CEC 60 mil RON

- 6,590 7,997 7,746 7,483 7,237 6,968 6,707 6,456 6,199 5,943 484 7,447 69,809
(ROBOR 1M+2.7%)
Principal 4,592 5,782 5,782 5,782 5,782 5,782 5,782 5,782 5,782 5,782 482 4,815 57,114
Interest 1,940 2,214 1,963 1,701 1,485 1,186 925 674 417 160 2 2,487 12,637
Commissions 58 - - - - - - - - - - 145 58
Withdraws 27,604 - - - - - - - - - -
Soid YE 52,522 46,739 40,957 35,175 29,393 23,611 17,828 12,046 6,264 482 - 0
Loan_CEC 107,75 mil RON
= 13,136 12,862 12,551 12,219 11,894 11,576 11,243 10,921 10,595 - - 18,759 106,997

(ROBOR 3M+1%)

Principal 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 - - 12,332 93,553
Interest 2,741 2,487 2,156 1,824 1,500 1,181 848 526 201 - - 6,223 13,444
Commissions - - - - - - - - - - - 204 -
Outstanding YE 83,159 72,764 62,369 51,974 41,579 31,184 20,790 10,395 - 0

Loan_Ministry of Finance_ 16 mil RON e

(Fixa 4.07%) i
Principal - - - - - - - - - - - 16,000 -
Interest - - - - - - - - - - - 437 -
Commissions - - - - - - - - - - - - -
Outstanding YE
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CHTUD

as of March 31%, 2018

Local Public debt service - estimates over the entire duration of the loans

Total DS up| Total DS
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
to 2017 2018-2028

Direct Internal Debt Service 27,673 28,745 28,001 27,219 26,463 25,689 24,912 24,153 23,385 5,943 484 146,043 242,666
Principal 21,455 22,645 22,645 22,645 22 645 22,645 22,645 22,645 22,645 5,782 482 84,935 208,879
Interest 6,119 6,063 5,323 4,545 3,793 3,023 2,250 1,495 731 160 2 61,006 33,502
Commissions 99 37 33 29 25 21 17 13 9 = - 1,003 285
Outstanding YE 187,424 164,779 142,134 119,489 96,844 74,199 51,554 28,909 6,264 482 0

Direct External Debt Service 2,921 289 - - - - - - - - - 20,696 3,210
Principal 2,884 287 = = = = = = E = E 18,055 3,171
Interest 37 2 - - - - - - - - - 1,967 39
Commissions - = = = - = > = > - - 674 -

out ing YE 288 . . . - - . . . . .

TOTAL of Direct Debt Service (DDS) 30,504 29,034 28,001 27,219 26,463 25,689 24,912 24,153 23,385 5,943 484 167,640 245,876
Principal 24,339 22,932 22645 22,645 22 645 22,645 22 645 22 645 22,645 5,782 482 102,990 212,050
Dobanda 8,155 5,065 5,323 4545 3,793 3,023 2,250 1,495 731 160 2 52,973 33,541
Comision 93 37 33 29 25 21 17 13 9 = = 1677 285
Sold YE 187,713 164,779 142,134 119,489 96,844 74,199 51,554 28,909 6,264 482 0

Indebtedness capacity 58,745.8 62,640.9 65,2253 65,877.6 66,5364 672017 678737 685525 69,238.0 69,930.4 70,629.7

Current indebtedness level 16.8% 15.9% 15.3% 14.9% 145% 14.1% 13.6% 13.2% 12.8% 33% 0.3%

Forecasted indebtedness level 15.6% 13.9% 12.9% 12.4% 11.9% 11.5% 11.0% 10.6% 10.1% 25% 0.2%

TOTAL Local Public Debt Service (LPDS) 36,675 35,789 35,706 35,285 34,304 33,311 20,451 28,559 27,660 10,086 2,506 183,038 309,333
Principal 29,086 28,369 29,013 29,503 29,503 29,503 28,625 26,625 26,625 9,762 2,472 113,166 267,086
Interest 7,462 7.382 6,659 5,753 4,776 3,788 2,809 1,921 1,026 324 34 67,012 41,935
Commissions 127 37 33 29 25 21 17 13 9 = - 2,860 313
o ing YE 224,990 202,057 179,412 151,129 121,623 92,118 65,491 38,864 12,237 2,473 0

Indebtedness capacity 58,7458 62,640.9 65,2253 65,8776 66,536.4 87,2017 87,8737 68,552.5 69,238.0 69,930.4 70,629.7

Current indebtedness level 20.1% 196% 19.6% 19.3% 18.8% 182% 16.1% 15.6% 16.1% 55% 14%

Forecasted indebtedness level 18.7% 17.1% 16.4% 16.1% 155% 14.9% 13.0% 12.5% 12.0% 43% 11%

Forecasted indebtedness level for the period 2018-2028
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Note:

- The indebtedness level was forecasted considering the provisions of the ongoing credit contracts and the money market conditions as of March 31st, 2018
- The Current indebtedness level is calculated at 2017 level (the own revenues used represent the average of the last 3 years closed); for the Forecasted indebtedness level it was considered a growth rate of 1% annually applied to the previous year.
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