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as of June 30", 2019

c ,) TU D Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)
I\\‘ Group

.
Total DS up Total DS
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
to 2018 2019-2033

SRRV S [EEIRD 8 il ELIR 6,771 7,801 8,414 8,180 7,952 4,806 4,666 4527 4,387 2,142 21,467 59,645

(EURIBOR 6M+3.25%) , , , , , ) ) , : : : ,
Principal (guaranteed) 5,460 6,441 7,145 7,145 7,145 4,214 4,214 4,214 4,214 2,107 14,916 52,299
Interest (guaranteed) 1,312 1,361 1,269 1,035 807 592 452 313 173 35 5,344 7,346
Commissions - - - - - - - - - - 1,207 -
Outstanding YE (commitment) 47,544 40,399 33,254 26,108 18,963 14,749 10,535 6,321 2,107 -

Outstanding YE (guaranteed) 37,957 37,957 33,254 26,108 18,963 14,749 10,535 6,321 2,107 -

BERD 5 mil euro

(EURIBOR 6M+1.8%) 290 ) ) ) ) - - ' ) - 2HO%S 290
Principal 287 - - - - - - - - - 20,946 287
Interest 2 - - - - - - - - - 2,005 2
Commissions - - - - - - - - - - 674 -
Outstanding YE -

BERD 11 mil euro

(EURIBOR 6M+1.35% BERD; EURIBOR 312 728 489 4,848 4,806 4,765 4,721 4,678 4,636 4,594 555 56,908

6M+0.5% fsev)

Principal - - - 4,349 4,349 4,349 4,349 4,349 4,349 4,349 - 52,190

Interest 17 468 489 499 457 415 372 329 287 245 - 4,163

Commissions 294 260 0 - - - - - - - 555 555
Withdraws 24,671 27,519

Outstanding YE 24,671 52,190 52,190 47,841 43,492 39,143 34,794 30,444 26,095 21,746

BAC26 35 mil lei 2,740 2,636 2,548 2,461 2,374 2,288 2,201 2,114 - - 40,500 19,362
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - 18,536 16,464
Interest 660 567 480 395 309 225 139 53 - - 21,726 2,828
Commissions 22 11 10 8 7 6 4 3 - - 238 70
Outstanding YE 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

BAC26A 35 mil lei 2,721 2,619 2,533 2,449 2,365 2,281 2,197 2,113 - - 36,155 19,278
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - 18,536 16,464
Interest 641 550 466 383 300 218 134 52 - - 17,394 2,744
Commissions 22 11 9 8 7 6 4 3 - - 225 70
Outstanding YE 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

BAC26B 40 mil lei 3,110 2,993 2,895 2,799 2,703 2,607 2,510 2,414 - - 35,733 22,031
Principal 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 - - 21,184 18,816
Interest 733 629 532 438 343 249 154 59 - - 14,348 3,136
Commissions 25 12 11 9 8 6 5 3 - - 201 79
Outstanding YE 16,464 14,112 11,760 9,408 7,056 4,704 2,352 -

CEC 60 mil RON

(ROBOR 1M+2.7%) 6,466 8,902 8,537 8,180 7,822 7,469 7,108 6,751 6,393 517 11,875 68,144
Principal 4,306 6,171 6,171 6,171 6,171 6,171 6,171 6,171 6,171 514 7,743 54,186
Interest 2,155 2,731 2,366 2,009 1,651 1,298 937 580 223 3 3,984 13,952
Commissions 6 - - - - - - - - - 148 6

Withdraws 27,492 -
Outstanding YE 49,881 43,710 37,539 31,368 25,197 19,027 12,856 6,685 514
CEC 107,75 mil RON
' 13,7 1 12,901 12,454 12,017 11 11,11 10,67 - - 2,294 7,81

(ROBOR 3M+1%) 3,738 3,355 90 45 0 560 118 0,670 32,29 97,813
Principal 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 - - 22,726 83,159
Interest 3,343 2,961 2,506 2,060 1,622 1,165 723 275 - - 9,364 14,654
Commissions - - - - - - - - - - 204 -
Outstanding YE 72,764 62,369 51,974 41,579 31,184 20,790 10,395
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Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)
as of June 30™, 2019
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Total DS up Total DS
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033
to 2018 2019-2033
Ministry of Finance 40 mil RON
nistry - 6,182 5,961 5,728 5,502 5,275 5,051 4,822 4,595 4,368 4,142 - - - - - - 51,626
(Fixa 5.59%)
Principal 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 - - - - - - 40,000
Interest 2,182 1,961 1,728 1,502 1,275 1,051 822 595 368 142 - - - - - - 11,626
Commissions - - - - - - - - - - - - - - - - -
Outstanding YE 36,000 32,000 28,000 24,000 20,000 16,000 12,000 8,000 4,000
Direct Internal Debt Service 34,957 36,466 35,142 33,845 32,556 31,257 29,955 28,657 10,761 4,659 - - - - - 172,994 278,254
Principal 25,168 27,034 27,034 27,034 27,034 27,034 27,034 27,034 10,171 4,514 - - - - - 104,725 229,089
Interest 9,714 9,398 8,078 6,785 5,501 4,206 2,908 1,614 591 145 - - - - - 67,253 48,940
Commissions 75 34 30 26 21 17 13 9 = - - - = - - 1,016 225
Withdraws 27,492 - - - - - - - - - - - - - - - -
Outstanding YE 203,921 176,887 149,853 122,820 95,786 68,752 41,719 14,685 4,514
Direct External Debt Service 601 728 489 4,848 4,806 4,765 4,721 4,678 4,636 4,594 4,551 4,509 4,466 4,424 4,381 24,180 57,197
Principal 287 - - 4,349 4,349 4,349 4,349 4,349 4,349 4,349 4,349 4,349 4,349 4,349 4,349 20,946 52,478
Interest 20 468 489 499 457 415 372 329 287 245 202 159 117 74 32 2,005 4,165
Commissions 294 260 0 - - - - - - - - - - - - 1,229 555
Withdraws 24,671 27,519 - - - - - - - - - - - - - - -
Outstanding YE 24,671 52,190 52,190 47,841 43,492 39,143 34,794 30,444 26,095 21,746 17,397 13,048 8,698 4,349 0
TOTAL of Direct Debt Service (DDS) 35,558 37,194 35,630 38,693 37,362 36,022 34,676 33,335 15,397 9,253 4,551 4,509 4,466 4,424 4,381 197,174 335,451
Principal 25,456 27,034 27,034 31,383 31,383 31,383 31,383 31,383 14,520 8,863 4,349 4,349 4,349 4,349 4,349 125,671 281,567
Interest 9,734 9,866 8,567 7,285 5,957 4,622 3,280 1,943 877 390 202 159 117 74 32 69,258 53,105
Commissions 369 294 30 26 21 17 13 9 - - - - - - - 2,245 779
Withdraws 52,164 27,519 - - - - - - - - - - - - - - -
Outstanding YE 228,592 229,077 202,044 170,661 139,278 107,895 76,512 45,129 30,609 21,746 17,397 13,048 8,698 4,349
Indebtedness capacity 60,249.9 67,716.4 73,299.6 81,329.5 82,142.8 82,964.3 83,793.9 84,631.9 85,478.2 86,333.0 87,196.3 88,068.2 88,948.9 89,838.4 90,736.8
Current indebtedness level DDS 17.7% 18.5% 17.7% 19.3% 18.6% 17.9% 17.3% 16.6% 7.7% 4.6% 2.3% 2.2% 2.2% 2.2% 2.2%
Forecasted indebtedness level 17.7% 16.5% 14.6% 14.3% 13.6% 13.0% 12.4% 11.8% 5.4% 3.2% 1.6% 1.5% 1.5% 1.5% 1.4%




C 7 TU D Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)

Grouo as of June 30", 2019
Total DS up Total DS
201 202 2021 2022 202 2024 202 202 2027 202 202 2 2031 2032 2
019 020 0 0 023 0 025 026 0 028 029 030 03 03 033 t0 2018 2019-2033
TOTAL Public Debt Service (PDS) 42,330 44,995 44,045 46,873 45,314 40,828 39,342 37,862 19,785 11,395 4,551 4,509 4,466 4,424 4,381 218,641 395,097
Principal 30,916 33,474 34,179 38,528 38,528 35,597 35,597 35,597 18,734 10,970 4,349 4,349 4,349 4,349 4,349 140,587 333,866
Interest 11,045 11,227 9,836 8,320 6,764 5,213 3,732 2,256 1,051 424 202 159 117 74 32 74,602 60,452
Commissions 369 294 30 26 21 17 13 9 - - - - - - - 3,452 779
Outstanding YE 266,548 267,034 235,297 196,769 158,241 122,644 87,047 51,450 32,716 21,746 17,397 13,048 8,698 4,349 -
Indebtedness capacity 60,249.9 67,716.4 73,299.6 81,329.5 82,142.8 82,964.3 83,793.9 84,631.9 85,478.2 86,333.0 87,196.3 88,068.2 88,948.9 89,838.4 90,736.8
Current indebtedness level PDS 21.1% 22.4% 21.9% 23.3% 22.6% 20.3% 19.6% 18.9% 9.9% 5.7% 2.3% 2.2% 2.2% 2.2% 2.2%
Forecasted indebtedness level 21.1% 19.9% 18.0% 17.3% 16.5% 14.8% 14.1% 13.4% 6.9% 4.0% 1.6% 1.5% 1.5% 1.5% 1.4%

Forecasted indebtedness level for the period 2019-2033
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Note:

*) for the payments in EUR the currency convertion was made as follows:
ERDB loans: the exchange rate used for teach of he payments made; for the forcaested payments ultill the maturity was used the exchange rate at the end of the repoarting period (30.06.2019) + 2%;

**) The Current indebtedness level is calculated at level of 2018 (the own revenues used represent the average of the last 3 years closed); for the Forecasted indebtedness level it was considered a growth rate of 1% annually applied to the previous year, excepting the year
2019. for which the revenues are considered at the level included in the final budset:
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