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HTYD

as of March 31st, 2019

Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)

Total DS up | Total DS
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 t0 2018 2019.2033
GUARANTEE EBRD 8 mil EUR
6,839 7,831 8,446 8,212 7,982 4,824 4,684 4,544 4,404 2,150 - - - - - 21,467 59,916
(EURIBOR 6M+3.25%)
Principal (guaranteed) 5514 6,465 7173 7173 7173 4,230 4,230 4,230 4,230 2,115 - - - - 14,916 52,534
Interest (guaranteed) 1,325 1,366 1,274 1,039 810 594 453 314 174 35 - - - - 5,344 7,383
Commissions - - - - - - - - - - - - - - 1,207 -
Outstanding YE (commitment) 47,727 40,554 33,381 26,209 19,036 14,806 10,576 6,345 2,115 - - - - - -
Outstanding YE (guaranteed) 38,102 38,102 33,381 26,209 19,036 14,806 10,576 6,345 2,115 - - - - - -
BERD 5 mil euro
296 - = - - - - - - - - - - = - 23,625 296

(EURIBOR 6M+1.8%)

Principal 293 - - - - - - - - - - - - 20,946 293
Interest 2 - - - - - - - - - - - - 2,005 2
Commissions - - - - - - - - - - - - - 674 -
Outstanding YE -

BERD 11 mil euro

727 470 491 4,867 4,824 4,783 4,739 4,696 4,654 4,612 4,568 4,526 4,483 4,441 4,398 555 57,279

(EURIBOR 6M+1.35% BERD; EURIBOR A4
Principal - - - 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 - 52,391
Interest 241 470 491 501 459 417 373 331 288 246 203 160 117 75 32 - 4,402
Commissions 486 - - - - - - - - - - - - 555 486

Withdraws 52,391 -
Outstanding YE 52,391 52,391 52,391 48,025 43,659 39,293 34,927 30,561 26,195 21,830 17,464 13,098 8,732 4,366 0

BAC26 35 mil lei 2,750 2,653 2,562 2,473 2,383 2,295 2,205 2,116 - - - - - - - 40,500 19,436
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - - - - 18,536 16,464
Interest 670 584 494 406 319 231 143 55 - - - - - 21,726 2,902
Commissions 22 11 10 8 7 6 4 3 - - - - - 238 70
Outstanding YE 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

BAC26A 35 mil lei 2,720 2,619 2,533 2,449 2,365 2,281 2,197 2,113 - - - - - - - 36,155 19,277
Principal 2,058 2,058 2,058 2,058 2,058 2,058 2,058 2,058 - - - - - 18,536 16,464
Interest 640 550 466 383 300 218 134 52 - - - - - 17,394 2,743
Commissions 22 11 9 8 7 6 4 3 - - - - - 225 70
Outstanding YE 14,406 12,348 10,290 8,232 6,174 4,116 2,058 -

BAC26B 40 mil lei 3,109 2,993 2,895 2,799 2,703 2,607 2,510 2,414 - - - - - - - 35,733 22,030
Principal 2,352 2,352 2,352 2,352 2,352 2,352 2,352 2,352 - - - - - 21,184 18,816
Interest 732 629 532 438 343 249 154 59 - - - - - 14,348 3,135
Commissions 25 12 11 9 8 6 5 3 - - - - - 201 79
Outstanding YE 16,464 14,112 11,760 9,408 7,056 4,704 2,352 -

CEC 60 mil RON

4,464 8,863 8,899 8,518 8,137 7,760 7,374 6,993 6,612 534 - - - - - 11,875 68,153
(ROBOR 1M+2.7%)
Principal 2,948 6,089 6,374 6,374 6,374 6,374 6,374 6,374 6,374 531 - - - - 7,743 54,186
Interest 1,515 2,774 2,525 2,144 1,763 1,386 1,000 619 237 3 - - - - 3,984 13,965
Commissions 2 - - - - - - - - - - - - 148 2
Withdraws - 27,492
Outstanding YE 23,746 45,150 38,776 32,402 26,028 19,653 13,279 6,905 531
CEC 107,75 mil RON
’ 13,735 13,355 12,901 12,454 12,017 11,560 11,118 10,670 - - - - - - - 32,294 97,810

(ROBOR 3M+1%)

Principal 10,395 10,395 10,395 10,395 10,395 10,395 10,395 10,395 - - - - - 22,726 83,159
Interest 3,340 2,961 2,506 2,060 1,622 1,165 723 275 - - - - - 9,364 14,651
commissions - - - - - - - - - - - - - 204 -
Outstanding YE 72,764 62,369 51,974 41,579 31,184 20,790 10,395

Ministry of Finance_40 mil RON 6,100 5,961 5,728 5,502 5,275 5,051 4,822 4,595 4,368 4,142 - - - - - - 51,553

(Fixa 5.59%)

Principal 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 4,000 - - - - - 40,000
Interest 2,109 1,961 1,728 1,502 1,275 1,051 822 595 368 142 - - - - - 11,553
Commissions - - - - - - - - - - - - - - - -
Outstanding YE 36,000 32,000 28,000 24,000 20,000 16,000 12,000 8,000 4,000
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CHTUD

Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)

as of March 31st, 2019
Total DS up | Total DS
2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 02018 2019.2033

Direct Internal Debt Service 32,887 36,443 35,518 34,195 32,879 31,554 30,226 28,901 10,980 4,676 - - - - - 172,994 278,260
Principal 23,811 26,952 27,237 27,237 27,237 27,237 27,237 27,237 10,374 4,531 - - - B - 104,725 229,089
Interest 9,006 9,458 8,252 6,932 5621 4,300 2,976 1,655 606 145 - - - - - 67,253 48,950
Commissions 71 34 30 26 21 17 13 9 - - - - - B - 1,016 221

Withdraws - 27,492 - - - - - - - - - - - - - - -
Outstanding YE 141,786 146,327 123,090 99,853 76,616 53,379 30,142 6,905 531 =

Direct External Debt Service 1,023 470 491 4,867 4,824 4,783 4,739 4,696 4,654 4,612 4,568 4,526 4,483 4,441 4,398 24,180 57,575
Principal 293 - - 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 4,366 20,946 52,684
Interest 243 470 491 501 459 417 373 331 288 246 203 160 117 75 32 2,005 4,404
Commissions 486 - - - - - - - - - - - - - - 1,229 486

Withdraws 52,391 - - - - - - - - - - - - - - - -
Outstanding YE 52,391 52,391 52,391 48,025 43,659 39,293 34,927 30,561 26,195 21,830 17,464 13,098 8,732 4,366 - 0

TOTAL of Direct Debt Service (DDS) 33,910 36,913 36,009 39,062 37,704 36,337 34,965 33,597 15,634 9,288 4,568 4,526 4,483 4,441 4,398 197,174 335,835
Principal 24,104 26,952 27,237 31,603 31,603 31,603 31,603 31,603 14,740 8,897 4,366 4,366 4,366 4,366 4,366 125,671 281,773
Interest 9,249 9,928 8,743 7,433 6,080 4,717 3,349 1,985 894 391 203 160 117 75 32 69,258 53,354
Commissions 557 34 30 26 21 17 13 9 - - - - - - - 2,245 707

Withdraws 52,391 27,492 - - - - - - - - - - - - - - -
Outstanding YE 194,177 198,718 175,481 147,878 120,275 92,672 65,069 37,467 26,727 21,830 17,464 13,098 8,732 4,366 -

Indebtedness capacity 60,249.9 67,716.4 73,299.6 81,3295 82,1428 82,964.3 83,793.9 84,631.9 85,478.2 86,333.0 87,196.3 88,0682 88,948.9 89,8384 90,736.8

Current indebtedness level 16.9% 18.4% 17.9% 19.4% 18.8% 18.1% 17.4% 16.7% 7.8% 46% 2.3% 2.3% 22% 2.2% 2.2%

Forecasted indebtedness level 16.9% 16.4% 14.7% 14.4% 13.8% 13.1% 12.5% 11.9% 5.5% 32% 1.6% 1.5% 15% 1.5% 1.5%

TOTAL Public Debt Service (PDS) 40,749 44,744 44,456 47,274 45,686 41,162 39,648 38,141 20,038 11,438 4,568 4,526 4,483 4,441 4,398 218,641 395,751
Principal 29,618 33,417 34,410 38,775 38,775 35,833 35,833 35,833 18,970 11,012 4,366 4,366 4,366 4,366 4,366 140,587 334,307
Interest 10,574 11,293 10,016 8,472 6,889 5,311 3,802 2,299 1,067 425 203 160 117 75 32 74,602 60,737
Commissions 557 34 30 26 21 17 13 9 - - - - - - - 3,452 707
Outstanding YE 268,279 268,820 236,862 198,087 159,311 123,478 87,645 51,812 32,842 21,830 17,464 13,098 8,732 4,366 -

Indebtedness capacity 60,249.9 67.716.4 73,209.6 81,329.5 82,142.8 82,964.3 83,793.9 84,631.9 85,478.2 86,333.0 87,196.3 88,068.2 88,948.9 89,838.4 80,736.8

Current indebtedness level 20.3% 22.3% 22.1% 23.5% 22.7% 20.5% 19.7% 19.0% 10.0% 5.7% 2.3% 2.3% 2.2% 2.2% 2.2%

Forecasted indebtedness level 20.3% 19.8% 18.2% 17.4% 16.7% 14.9% 14.2% 13.5% 7.0% 4.0% 1.6% 1.5% 15% 1.5% 1.5%

Forecasted indebtedness level for the period 2019-2033
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Note:

- The indebtedness level was forecasted considering the provisions of the ongoing credit contracts and the money market conditions as of December 31st, 2018

- The Current indebtedness level is calculated at level of 2018 (the own revenues used represent the average of the last 3 years closed); for the Forecasted indebtedness level it was considered a growth rate of 1% annually applied to the previous year
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