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Period 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 TOTAL up to 2020
TOTAL 2020 

- 2033

BAC26 35M RON         2,560.72         2,450.08         2,380.74         2,311.41         2,242.58         2,172.73         2,103.40                    -                      -                      -                      -                      -                      -                      -                             43,241.43       16,221.66 

Capital         2,058.00         2,058.00         2,058.00         2,058.00         2,058.00         2,058.00         2,058.00                    -                      -                      -                      -                      -                      -                      -                             20,594.00       14,406.00 

Interests            492.19            382.67            314.63            246.59            179.06            110.50              42.46                    -                      -                      -                      -                      -                      -                      -                             22,387.61         1,768.10 

Commissions              10.53                9.40                8.11                6.82                5.53                4.23                2.94                    -                      -                      -                      -                      -                      -                      -                                  259.82              47.56 

Withdraws                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             35,000.00                    -   

Balance       12,348.00       10,290.00         8,232.00         6,174.00         4,116.00         2,058.00                    -                      -                      -                      -                      -                      -                      -                      -                             14,406.00                    -   

BAC26A 35M RON         2,610.79         2,528.78         2,445.45         2,362.12         2,279.41         2,195.46         2,112.13                    -                      -                      -                      -                      -                      -                      -                             38,875.31       16,534.14 

Capital         2,058.00         2,058.00         2,058.00         2,058.00         2,058.00         2,058.00         2,058.00                    -                      -                      -                      -                      -                      -                      -                             20,594.00       14,406.00 

Interests            542.22            461.30            379.27            297.25            215.85            133.20              51.18                    -                      -                      -                      -                      -                      -                      -                             18,034.38         2,080.27 

Commissions              10.58                9.48                8.18                6.87                5.56                4.26                2.95                    -                      -                      -                      -                      -                      -                      -                                  246.92              47.87 

Withdraws                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             35,000.00                    -   

Balance       12,348.00       10,290.00         8,232.00         6,174.00         4,116.00         2,058.00                    -                      -                      -                      -                      -                      -                      -                      -                             14,406.00                    -   

BAC26B 40M RON         2,983.67         2,889.91         2,794.68         2,699.45         2,604.92         2,508.98         2,413.74                    -                      -                      -                      -                      -                      -                      -                             38,841.74       18,895.35 

Capital         2,352.00         2,352.00         2,352.00         2,352.00         2,352.00         2,352.00         2,352.00                    -                      -                      -                      -                      -                      -                      -                             23,536.00       16,464.00 

Interests            619.67            527.20            433.46            339.72            246.68            152.23              58.49                    -                      -                      -                      -                      -                      -                      -                             15,080.00         2,377.45 

Commissions              12.00              10.72                9.22                7.73                6.24                4.74                3.25                    -                      -                      -                      -                      -                      -                      -                                  225.74              53.90 

Withdraws                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             40,000.00                    -   

Balance       14,112.00       11,760.00         9,408.00         7,056.00         4,704.00         2,352.00                    -                      -                      -                      -                      -                      -                      -                      -                             16,464.00                    -   

Loan BERD 5M EUR                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             23,914.36                    -   

Capital                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             21,233.01                    -   

Interests                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                               2,007.37                    -   

Commissions                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                                  673.98                    -   

Withdraws                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             19,914.72                    -   

Balance                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                                         -                      -   

Loan CEC 60M RON****         7,832.61         8,526.48         8,207.75         7,889.02         7,573.79         7,251.56         6,932.83         6,614.10            536.89                    -                      -                      -                      -                      -                             16,581.71       61,365.04 

Capital         5,636.90         6,415.59         6,415.59         6,415.59         6,415.59         6,415.59         6,415.59         6,415.59            534.63                    -                      -                      -                      -                      -                             10,848.52       51,080.64 

Interests         2,189.57         2,110.89         1,792.16         1,473.43         1,158.20            835.97            517.24            198.51                2.26                    -                      -                      -                      -                      -                               5,517.45       10,278.25 

Commissions                6.15                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                                  215.75                6.15 

Withdraws       11,992.38                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             49,936.78       11,992.38 

Balance       45,443.75       39,028.16       32,612.57       26,196.98       19,781.40       13,365.81         6,950.22            534.63                    -                      -                      -                      -                      -                      -                             39,088.27                    -   

Loan CEC 107.7M RON       12,920.78       12,291.53       11,954.28       11,617.03       11,282.54       10,942.52       10,604.34                    -                      -                      -                      -                      -                      -                      -                             46,008.29       81,613.02 

Capital       10,394.83       10,394.83       10,394.83       10,394.83       10,394.83       10,394.83       10,394.83                    -                      -                      -                      -                      -                      -                      -                             33,121.24       72,763.78 

Interests         2,525.95         1,896.71         1,559.45         1,222.20            887.72            547.69            209.51                    -                      -                      -                      -                      -                      -                      -                             12,682.86         8,849.24 

Commissions                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                                  204.18                    -   

Withdraws                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                           105,885.02                    -   

Balance       62,368.95       51,974.13       41,579.30       31,184.48       20,789.65       10,394.83                    -                      -                      -                      -                      -                      -                      -                      -                             72,763.78                    -   

Loan BERD 11M EUR            217.39         1,034.64         4,948.32         4,904.95         4,862.77         4,818.21         4,774.85         4,731.48         4,688.82         4,644.74         4,601.37         4,558.01         4,514.64         4,471.27                                636.46       57,771.45 

Capital                    -                      -           4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78                                       -         53,265.30 

Interests                    -              499.03            509.54            466.17            423.99            379.44            336.07            292.70            250.05            205.97            162.60            119.23              75.86              32.50                                       -           3,753.15 

Commissions            217.39            535.61                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                                  636.46            753.00 

Withdraws                    -         53,265.30                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                                         -         53,265.30 

Balance                    -         53,265.30       48,826.53       44,387.75       39,948.98       35,510.20       31,071.43       26,632.65       22,193.88       17,755.10       13,316.33         8,877.55         4,438.78                    -                                         -                      -   

as of June 30th, 2020Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)

BACAU CITY HALL

th RON

I. On-going financing contracts
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Period 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 TOTAL up to 2020
TOTAL 2020 

- 2033

as of June 30th, 2020Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)

BACAU CITY HALL

th RON

Loan MFP 40M RON         4,418.22         5,693.71         5,470.59         5,247.46         5,027.54         4,801.21         4,578.08         4,354.96         4,132.60            997.96                    -                      -                      -                      -                               6,139.08       44,722.33 

Capital         2,952.62         3,936.83         3,936.83         3,936.83         3,936.83         3,936.83         3,936.83         3,936.83         3,936.83            984.21                    -                      -                      -                      -                               3,968.41       35,431.46 

Interests         1,465.60         1,756.88         1,533.76         1,310.63         1,090.72            864.38            641.26            418.13            195.77              13.75                    -                      -                      -                      -                               2,170.66         9,290.87 

Commissions                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                                         -                      -   

Withdraws                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             39,399.87                    -   

Balance       32,478.84       28,542.01       24,605.18       20,668.35       16,731.52       12,794.69         8,857.86         4,921.04            984.21                    -                      -                      -                      -                      -                             35,431.46                    -   

Guarantee BERD 8M EUR         7,789.51         8,841.09         8,683.29         8,441.48         5,221.50         5,068.99         4,917.92         4,766.43         2,326.80                    -                      -                      -                      -                      -                             27,961.00       56,057.01 

Capital         6,415.29         7,494.22         7,569.92         7,569.92         4,578.37         4,578.37         4,578.37         4,578.37         2,289.18                    -                      -                      -                      -                      -                             20,125.26       49,652.00 

Interests         1,374.17         1,346.87         1,113.37            871.57            643.13            490.62            339.55            188.06              37.61                    -                      -                      -                      -                      -                               6,603.70         6,404.95 

Commissions                0.05                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                               1,232.04                0.05 

Withdraws                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             73,804.87                    -   

Balance       38,738.40       35,742.50       28,172.58       20,602.66       16,024.29       11,445.92         6,867.55         2,289.19                    -                      -                      -                      -                      -                      -                             37,868.80                    -   

Direct Internal Debt Service       33,326.79       34,380.50       33,253.49       32,126.48       31,010.78       29,872.46       28,744.53       10,969.06         4,669.49            997.96                    -                      -                      -                      -                           213,045.92     239,351.54 

Capital       25,452.34       27,215.24       27,215.24       27,215.24       27,215.24       27,215.24       27,215.24       10,352.42         4,471.46            984.21                    -                      -                      -                      -                           135,131.11     204,551.88 

Interests         7,835.20         7,135.66         6,012.74         4,889.82         3,778.21         2,643.99         1,520.14            616.65            198.03              13.75                    -                      -                      -                      -                             76,762.40       34,644.19 

Commissions              39.25              29.60              25.51              21.42              17.33              13.23                9.14                    -                      -                      -                      -                      -                      -                      -                               1,152.41            155.48 

Withdraws       11,992.38                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                           327,690.61       11,992.38 

Balance     179,099.54     151,884.29     124,669.05       97,453.81       70,238.57       43,023.33       15,808.09         5,455.67            984.21                    -                      -                      -                      -                      -                           192,559.50                    -   

Maximum legal indebtedness capacity       64,683.24       71,069.39       79,910.41       84,576.00       85,421.76       86,275.98       87,138.74       88,010.13       88,890.23       89,779.13       90,676.92       91,583.69       92,499.53       93,424.52 

Current indebtedness degree** 15.5% 15.9% 15.4% 14.9% 14.4% 13.9% 13.3% 5.1% 2.2% 0.5% 0.0% 0.0% 0.0% 0.0%

Estimated indebtedness degree** 15.5% 14.5% 12.5% 11.4% 10.9% 10.4% 9.9% 3.7% 1.6% 0.3% 0.0% 0.0% 0.0% 0.0%

Direct External Debt Service            217.39         1,034.64         4,948.32         4,904.95         4,862.77         4,818.21         4,774.85         4,731.48         4,688.82         4,644.74         4,601.37         4,558.01         4,514.64         4,471.27                           24,550.83       57,771.45 

Capital                    -                      -           4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78         4,438.78                           21,233.01       53,265.30 

Interests                    -              499.03            509.54            466.17            423.99            379.44            336.07            292.70            250.05            205.97            162.60            119.23              75.86              32.50                             2,007.37         3,753.15 

Commissions            217.39            535.61                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                               1,310.44            753.00 

Withdraws                    -         53,265.30                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                             19,914.72       53,265.30 

Balance                    -         53,265.30       48,826.53       44,387.75       39,948.98       35,510.20       31,071.43       26,632.65       22,193.88       17,755.10       13,316.33         8,877.55         4,438.78                    -                                         -                      -   

Maximum legal indebtedness capacity       64,683.24       71,069.39       79,910.41       84,576.00       85,421.76       86,275.98       87,138.74       88,010.13       88,890.23       89,779.13       90,676.92       91,583.69       92,499.53       93,424.52 

Current indebtedness degree** 0.1% 0.5% 2.3% 2.3% 2.3% 2.2% 2.2% 2.2% 2.2% 2.2% 2.1% 2.1% 2.1% 2.1%

Estimated indebtedness degree** 0.1% 0.4% 1.9% 1.7% 1.7% 1.7% 1.6% 1.6% 1.6% 1.6% 1.5% 1.5% 1.5% 1.4%

TOTAL of Direct Debt Service (DDS)       33,544.18       35,415.14       38,201.81       37,031.43       35,873.55       34,690.67       33,519.37       15,700.54         9,358.31         5,642.70         4,601.37         4,558.01         4,514.64         4,471.27                         237,596.75     297,122.99 

Capital       25,452.34       27,215.24       31,654.02       31,654.02       31,654.02       31,654.02       31,654.02       14,791.19         8,910.24         5,422.98         4,438.78         4,438.78         4,438.78         4,438.78                         156,364.12     257,817.18 

Interests         7,835.20         7,634.68         6,522.28         5,355.99         4,202.21         3,023.42         1,856.21            909.35            448.07            219.72            162.60            119.23              75.86              32.50                           78,769.77       38,397.34 

Commissions            256.64            565.21              25.51              21.42              17.33              13.23                9.14                    -                      -                      -                      -                      -                      -                      -                               2,462.86            908.48 

Withdraws       11,992.38       53,265.30                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                           347,605.33       65,257.68 

Balance     179,099.54     205,149.59     173,495.58     141,841.56     110,187.54       78,533.53       46,879.51       32,088.32       23,178.08       17,755.10       13,316.33         8,877.55         4,438.78                    -                           192,559.50                    -   

Maximum legal indebtedness capacity       64,683.24       71,069.39       79,910.41       84,576.00       85,421.76       86,275.98       87,138.74       88,010.13       88,890.23       89,779.13       90,676.92       91,583.69       92,499.53       93,424.52 

Current indebtedness degree (DDS)** 15.6% 16.4% 17.7% 17.2% 16.6% 16.1% 15.5% 7.3% 4.3% 2.6% 2.1% 2.1% 2.1% 2.1%

Estimated indebtedness degree** 15.6% 14.9% 14.3% 13.1% 12.6% 12.1% 11.5% 5.4% 3.2% 1.9% 1.5% 1.5% 1.5% 1.4%

II. Indebtedness degree
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Period 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 TOTAL up to 2020
TOTAL 2020 

- 2033

as of June 30th, 2020Local Public debt service - estimates over the entire duration of the loans (DS=Debt Service)

BACAU CITY HALL

th RON

TOTAL Public Debt Service (PDS)       41,333.69       44,256.23       46,885.10       45,472.91       41,095.05       39,759.66       38,437.29       20,466.97       11,685.11         5,642.70         4,601.37         4,558.01         4,514.64         4,471.27                         265,557.75     353,180.00 

Capital       31,867.63       34,709.46       39,223.94       39,223.94       36,232.39       36,232.39       36,232.39       19,369.56       11,199.42         5,422.98         4,438.78         4,438.78         4,438.78         4,438.78                         176,489.38     307,469.18 

Interests         9,209.37         8,981.56         7,635.65         6,227.56         4,845.34         3,514.04         2,195.76         1,097.41            485.69            219.72            162.60            119.23              75.86              32.50                           85,373.47       44,802.29 

Commissions            256.69            565.21              25.51              21.42              17.33              13.23                9.14                    -                      -                      -                      -                      -                      -                      -                               3,694.90            908.53 

Withdraws       11,992.38       53,265.30                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                      -                           421,410.20       65,257.68 

Balance     217,837.94     240,892.09     201,668.16     162,444.22     126,211.84       89,979.45       53,747.06       34,377.50       23,178.08       17,755.10       13,316.33         8,877.55         4,438.78                    -                           230,428.30                    -   

Maximum legal indebtedness capacity       64,683.24       71,069.39       79,910.41       84,576.00       85,421.76       86,275.98       87,138.74       88,010.13       88,890.23       89,779.13       90,676.92       91,583.69       92,499.53       93,424.52 

Current indebtedness degree (PDS)** 19.2% 20.5% 21.7% 21.1% 19.1% 18.4% 17.8% 9.5% 5.4% 2.6% 2.1% 2.1% 2.1% 2.1%

Estimated indebtedness degree** 19.2% 18.7% 17.6% 16.1% 14.4% 13.8% 13.2% 7.0% 3.9% 1.9% 1.5% 1.5% 1.5% 1.4%

III. Forecasted indebtedness degree for the period 2020-2033
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Note:
*) For the payments made in EURO the currency conversion was calculated as follows: ERBD loans - the exchange rate used at the payment date; For the forecast, it was used the NBR exchange rate from the last working day of the reporting date (30.06.2020)+ 2%;
**) The Current indebtedness level is calculated  at  level of  2020 (the own revenues  used represent the average of the las t 3 years closed); for the Forecasted indebtedness level  it was considered a growth rate of 1% annually applied to the previous year, except the year 2020, that was considerered at the 
level provisioned within the revised budget;
***) The ERBD loan amouting to 11 mil EUR, withdrows estimation accordong to the Decission of Local Debenture Approval Commis sion no. 6193/18.06.2020, as follows: January 2021 disbursement in amount of EUR 11,000,000;
****) The CEC Bank Loan amouting to 60 mil RON, disbursment estimation according to the Decission of Local Debenture Approval Commission no 5866/22.08.2019 as follows: June 2020 amount disbursed RON 1,036,962.4 and July 2020 disbursment in amount of RON 10,955,414.3.
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