Beresford Energy Corp.

¢/o Middieton intemational Limited
c/o M&C Corporate Services Limited
P.O Box 309GT, Ugland House
South Church Streat

Georgstown, Grand Cayman
Cayman Islands

Attention of:

$.C. Fondul Proprietatea S.A.
78-80 Buzesti str., floor 7, 1% district,
Bucharest, Romania ("FP")

(Romanian) National Securitles
Commission

2 Folsorulul str,, 3™ district, Bucharest,
Romania

Bucharest Stock Exchange
34-36 Carol Blvd.,, 2™

district,
Bucharest, Romanla .

Reporting
of holdings in $.C, Fondul
Proprietatea S.A. above the
threshold of 10% of voting rights
as a result of the changes In the voting
rights calculation reported by FP on 13
Januvary 2012

Name of the Issuer:
S.C. Fondul Proprietatea S.A. {("Fondul
Proprietatea"”)

Sole reglstration number:
18253260

Market symbol:
FP

Type of securities:
shares

Feid

Manchester Securities Corp.
40 Wes!t §7th Street

4th Floor

New York NY 10018

United States

In atentia:

$.C. Fondul Proprietatea S.A,

str. Buzest! nr. 78-80, etaj 7, sector 1,
Bucuresti, Roménia ("FP")

Comisia Nationala a Valortlor
Mobiliare

Str. Foisorulul nr, 2, sector 3, Bucurestl,

Romania

Bursa de Valori Bucuresti
Bd. Carol nr. 34-36, sector 2, Bucurestt,
Romaénia

Raportare

cu privire la detineri in $.C. Fondul

" Proprietatea peste pragul de 10%
din drepturile de vot

ca rezuftat al schimbarii modului de
calculare a drepturilor de vot, astfel cum
a fost raportata de catre FP la data de 13
lanuarile 2012

Denumirea socletatli comerciale:
S.C. Fondu! Proprietatea S.A, ("Fondul
Proprietatea")

Cod unic de Inregistrare:
18253260

Simboiul de piata:
FP

Tipul de valori mobiliare:
actiuni
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Identity of the securities’ holders:

Manchester Securities Corp.
("Manchester")

Tax identification number:13-3375669
Registered Address; 40 West 57%
Street, 4™ Fioor, New York 10019,
United States.

Telephone: 212 974 6000
Fax: Not applicable

Beresford Energy Corp. ("Beresford")
Tax Identification number; 13-4174307
Registered Address: Corporation Trust
Center, 1209 Orange Street,
Wiimington, New Castle, Delaware
19801, USA

Telephone; 212 974 6000
Fax: Not applicable

Significant shareholders of:
Manchester is a wholly owned subsidiary
of Ellfott Assaclates, L.P.

Beresford is a wholly owned subsidiary
of Middleton International Limited.

Description of the relationship
between Manchester and Beresford:
Manchester and Beresford are affiliates
within the Elliott group of cormpanies.
For reporting purposes, by virtue of
acting In  concert, the aggregated
hoidings of Manchester and Beresford In
the total wvoting rights In Fondul
Proprietatea Is 12,92'%.

Identificarea detinatorilor de valori
mobiliare:

; Manchester Secuyrities Corp,

("Manchester")

Cod de identificare fiscaia:13-3375669
Sediu: 712 Fifth Avenue, etaj 35, New
York 10019, Statele Unite ale Americil,

Telefon: 212 974 6000
Fax: n.a.

Beresford Energy Corp. ("Beresford")
Cod de identificare fiscala; 13-4174307
Sediu: 40 West 57" Street, etaj 30, New
York NY 10019, Statele Unite ale
Americil,

Telefon:; 212 974 6000
Fax: n.a.

"' Asociati/actionaril semnificativi al:

Manchester este o filiala deQinuta 100%
de Elliott Associates, L.P.

Beresford este o fillala deClinuta 100%
de Middieton International Limited.

Deascrierea relatiei dintre
Manchester st Beresford:

Manchester si Beresford sunt afilialdi in
cadrul grupulul de companii Eiliott.

In scopui raportarii, In considerarea unel
actiunt concertate, detinerile agregate
ale Manchester si Beresford raportate la
totalul drepturlior de vot in Fondul
Proprietatea reprezinta 12,92%.

' Tha aggregate percentage of 12.92% of the total voting rights has been calculaled considering the changes in the voting nghts
calculation reported by FP on 13 January 2012 (1 sharem ivoting right) by refarence to the shares with voting rights corresponding to
the paid up share caphtal, reponted by FF on € January 2012 (i.e. 13.407,569,096 paid up shares) / Procentul agregat de 12,92% din
numarul total de drepturl de vot & fost caleulat luandu-se in considarare modificarea modulul de calculare & drepturilor de vol, astfel
cum a f{ost rapentata de catre FP la data da 13 ianuarie 2012 (1 activnes1 drept de vol) si in baze actiunilor cu drept de vol
reprezentand capitalul social varsal, raportat de catre FP Ia data de 6 ianuanie 2012 (I,e. 13.407.596.096 actiuni platite).
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Number of shares previously held
by Manchester in Fondul
Proprietatea;

1,479,991,498 shares

Number of shares previously held
by Beresford in Fondul Proprietatea

251,700,500 shares

Means of acquisition of shares:

Trades on the Bucharest Stock
Exchange
Number of shares held by

Manchester after the transaction:

no transaction
out since last

1,479,991,498 shares;
has been carried
reporting.

Number of shares held by Beresford
after the transaction:

251,700,500 shares; no transaction has
been carrled out since last reporting.

Voting rights held by Manchester in
the extraordinary genearal
shareholders meeting of Fondul
Proprietatea:

1,479,991,498 voting rights; the
Increase in the number of voting rights
and in the percentage of the total voting
rights Is a result of the changes in the
voting rights: calculation, reported by FP
on 13 January 2012.

Numarul de actiunl detinute anterior
de Manchester in Fondul
Proprletatea:

! ; :WW
A479.991,498 ac@

Numarul de actiuni detinute anterior
de Beresford in Fondul Proprietatea:

Modalitatea de dobéndire a
actiunilor: :
Tranzactii pe Bursa de Valorl Bucuresti

Numarul de actiuni detinute de catre
Manchester ulterior tranzactiel:

nu a fost
la data

1.479.991,498 actiuni;
incheiata niclo tranzactle de

~uitimei raportari.

Numarul de actluni detinute de catre
Beresford ulterior tranzactiei;

251,700.500 actiuni; nu a fost inchejata
niclo tranzactie de la data ultimei
raportari.

Drepturi de vot detinute de
Manchester in adunare generala
extraordinara a actionarilor Fondului
Proprietatea:

1,479.991.498 drepturi de vot;
majorarea drepturlior de vot sl a
procentulul din totalul drepturiior de vot
se datoreaza schimbarii In modul de
calculare a drepturilor de vot, raportata
de catre FP |a data de 13 ignuarie 2012,
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Voting rights held by Beresford In
the extraordinary general
shareholders meeting of Fondul
Proprietatea:

251,700,500 voting rights; the Increase .

in the number of voting rights and in the
percentage of the total voting rights is a
result of the changes in the voting rights
calculation, reported by FP on 13
January 2012

Percentage of Fondul Proprietatea’s
share capital represented by the
shares held by Manchester after the
change in the voting rights
calcuiation:

10.7414%?2

Percentage of Fondul Proprietatea’s
share capltal represented by the
shares held by Beresford after the
change In the voting rights
calculation:

1.8268%?

Date of the report by FP regarding
changes in the voting rights
calculation;

13 January 2012

Drepturi de vot detinute de
Beresford in adunrare generala
extraordinara a actionarilor Fondului
Proprietatea;

251.700.500 drepturi de vot; majorarea
drepturilor de vot si a procentului din
totalul drepturiior de vot se datoreaza
schimbarll In modul de calculare a
drepturilor de vot, raportata de catre FP
la data de 13 lanuarie 2012

Procentul din capltalul social al
Fondul Proprietatea reprezentind
actiunile detinute de Manchester
dupa schimbarea modului de calcul
al drepturlior de vot;

10,7414%

Procentul din capitalul social al

Fondul Proprietatea reprezentind
actiunile detinute de Beresford dupa
schimbarea modului de calcul al
drepturiior de vot;

1,8268%

Data raportului FP privind

schimbarea In modul de calcul al
drepturilor de vot:
13 lanuarie 2012

* The percentage is calculated based on tha subscribad share capital/ Procentul este caleulat in baza capitalului social subserls;
® The percentage is cajeulated based on the subscrived share capitall Procentul asta calculat in beza capitalului soclal subseris;
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Date/pata
16 January 2012486 lanuarie 2012

Q

e
Elliot Gridenberg
In his/her capacity as Vice President and Secretary of/in calitate de Vice Presedinte al
Manchester Sgruritles Corp.

Emof Gr{aenberg
in his/her capacity as Vice President and Secretary of/in calitate de Vice Presedinte al
Beresford Energy Corp,
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o/ W
Reporting L

based upon model of reporting holdings over 5% pursuant to article 116
par. (1) of the National Securities Commission Regulation 1/2006 regarding
issuers of securities and operations with securities

NATIONAL SECURITIES COMMISSION

REPORTING HOLDINGS
Company: SC FONDUL PROPRIETATEA SA - BUCURESTI

Single Registration Code: 18253260
Regulated market symbol: FP

Securities type: Shares

Securities holder identification: City of London Investment Management
Company Limited, 77 Gracechurch Street, London EC3V 0AS UK

Natural person: N/ A
(family name and first name) (1.D./Passport-series/no.) (personal numeric code)

Legal person: City of London Investment Management Company Limited —
registration number 02851236
(full name) (single registration code) (location/county) (country) (tel./fax)

Major shareholders of the holder of securities: City of London Investment
Group '

The description of the relation of the securities holder with other shareholders
according to art.116 paragraph (2)
= Number of shares currently held: 728,857,400 of FP and 237,826,899
warrants totalling 966,684,299 shares representing 7.016% of the
subscribed share capital, respectively 7.210% of the pald share
capital.

The way in which they have been acquired/alienated:

- on the company’s setting up:

- trading on.the secondary market: X

- public sale offer:

. public purchase/takeover bid;

- A.P.AP.S. (Authority for the Privatisation and Management of State
Ownership) contract:

- other ways.
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Number of shares held after the transaction:

After the conversion of the warrants, the total number of shares held in FP
would be: 966,684,299shares.

The percentage of share capital which accounts for the shares held after the
transaction and the number of votes the issuer holds within the Extraordinary
General Shareholders Meeting: 7.016% of the subscribed share capital,
respectively 7.210% of the paid share capital.

Trade date: 13 January, 2012

Signature of the lagal representative of the reporting
Person

Ch;'.l'stoph'er Weaver
Director — Investment Management
City of London Investment Managament Company Limited

E-mail; Christ‘ggher.Weave@citIon.co.uk

Tel.: +44 207 860 8329
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Raportare
bazatd pe modelul de raportare detineri peste 5% conform art.116 alin. (1)
din Regulamentul Comisiei Nationale de Valori Mobiliare nr. 1/2006 privind
emitentii si operatiunile cu valori moblliare

COMISIA NATIONALA A VALORILOR MOBILIARE
RAPORTARE DETINERI
Societatea comerciald; SC FONDUL PROPRIETATEA SA - BUCURESTI

Codul unic de inregistrare; 18253260
Simbol piata reglementata: FP
Tipul valorii mobiliare: Actiuni

Identificarea detinatorului de valori mobiliare: City of London Investment
Management Company Limited, 77 Gracechurch Street, Londra EC3V 0AS
UK

Persoana fizici N/ A
(numele si prenumele) (B,I./Pasapc:rt-seria/nr.) (codul numeric

personal)

Persoana juridica: City of London Investment Management Company Limited
— numar de inregistraro 02851236

(denumirea completd) (cod unic de inreg.) (localitatea/tara) (judetul)
(tel.ffax)

Actionari/asociall semnificativi ai detinétorului de valori mobiliare
(Descrierea relatiei detinstorului” de valori mobiliare cu alti actionari in
conformitate cu art.116 alin.(2)); City of London Investment Group

Numarul actiunilor definute in prezent: 728.857.400 de actiuni FP gi
237.826.899 warrant-uri totalizand 966,684,299 actiuni care reprezints
! 7,016% din capitalul social subscris, respectiv 7,210% din capitalul social
varsaty

Modalitatea de obtinerefinstréinare:

- la infiintarea societatii;

- tranzactie pe piaja secundara: X

- oferta publica de vanzare;

- oferta publica de cumpaérare/prelyare:
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- contract A.P.AP.S. (Autoritatea pentru Privatizare si Administrarea
Participatiilor Statului); ‘

- alte modalitati.

Numdrul de actiuni detinute dupa tranzactie;

Dupa conversia warrant-urilor, numérul total de actiuni detinute in FP ar fi;
947.610.999 actiuni.

Procentul din capitalul social reprezentat de actiunile definute dupé tranzactie si
numarul de voturi Tn AGEA emitentului: 7,016% din capitalul social subscris,
respectiv 7,210 % din capitalul social varsat. -

Data tranzacfiei: 13 lanuarie 2011

Semnatura reprezentantului legal al persoanei care raporteazé

Christopher Weaver

Director — Investment Management

City of London Investment Managament Company Limited
E-mail: Christopher.Weaver@cition.co.uk

Tel.: +44 207 860 8329

TOTAL P.24




Raportare
bazati pe modelul de raportare detineri peste 5% conform art.116 alin. (1) din
Regulamentul Comisiei Nationale de Valori Mobiliare nr. 1/2006 privind emitentii si
operatiunile cu valori mobiliare

COMISIA NATIONALA A VALORILOR MOBILIARE

RAPORTARE DETINERI

Societatea comerciald: SC FONDUL PROPRIETATEA SA - BUCURESTI
Codul unic de inregistrare: 18253260

Simbol piatd reglementatd: FP

Tipul valorii mobiliare: Actiuni

Identificarea detindtorului de valori mobiliare: PALADE VAN DUSEN GEORGIA

Persoana fizica

(numele si prenumele) (B.1./Pagaport-seria/nr.) (codul numeric

personal) PALADE VAN DUSEN GEORGIA, P455900206, Street 107 Nr.313, NEW
YORK, NEW YORK, USA

Persoana juridica: N/A
(denumirea completd) (cod unic de inreg.) (localitatea/tara) (judetul)
(tel./fax)

Actionari/asociati semnificativi ai detindtorului de valori mobiliare
(Descrierea relafiei defindtorului de valori mobiliare cu alfi actionari in conformitate cu
art.116 alin.(2)): PALADE VAN DUSEN GEORGIA

Numdrul actiunilor detinute in prezent:
876.465.112 de actiuni FP care reprezinti 6,361% din capitalul social subscris,
respectiv 6,537 % din capitalul social virsat.

Drepturi de vot detinute de PALADE VAN DUSEN GEORGIA in Adunarea Generald a
Actionarilor Fondului Proprietatea:

876.465.112 drepturi de vot, reprezentiand 6,537% din numirul total al drepturilor
de vot; majorarea drepturilor de vot si a procentului din totalul drepturilor de vot
se datoreazd schimbirii in modul de calculare a drepturilor de vot, raportati de
citre FP la data de 13 ianuarie 2012.




Modalitatea de obtinere/instriinare:

- la infiintarea societétii;

- tranzactie pe piata secundari;

- oferta publici de vanzare;

- oferta publicd de cumpdrare/preluare;

- contract A.P.A.P.S. (Autoritatea pentru Privatizare si Administrarea Participatiilor
Statului);

- alte modalitati X

Numarul de actiuni detinute dupi tranzactie:

876.465.112 de actiuni - nu a fost incheiati nicio tranzactie de la data ultimei
raportari

Procentul din capitalul social al Fondului Proprietatea reprezentand actiunile detinute de

Palade van Dusen Georgia dupd schimbarea modului de calcul al drepturilor de vot:
6,361 % din capitalul social subscris, respectiv 6,537 % din capitalul social virsat.

Data raportului FP privind schimbarea in modul de calcul al drepturilor de vot: 13
ianuarie 2012

Data : 23 ianuarie 2012

Semndtura reprezentantului legal al persoanei care raporteazi

o




