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Important event: COMMUNIQUE

In implementing its policies of restructuring its activity, which are decisive processes in
achieving the key objectives regarding the optimizing of the asset allocation and increasing of
the financial performance, the management of SIF Moldova will continue the approaches
relating to some changes in the Articles of Incorporation, in accordance with the European
corporate law and corporate governance principles, changes mainly aimed at;

a) removing the existing statutory barriers regarding the quorum for conducting the general
meetings of the shareholders; which would allow flexibility in the decision-making with
direct reflection in the efficiency of the activity;

b) delegating some competences to the Board of Directors, such are the increase of the
share capital or the redemption of own shares, in order to ensure a vigorous reaction
capacity depending on the evolution of the local and community markets, as well as on
outside the community markets, in order to capitalize on investment opportunities, in
optimal times and conditions in terms of expected return/assumed risk.

In concrete terms, after the analysis of the evolution of the ownership structure and the
update of the investment strategy for 2011-2013, it is considered a possible convening of an
Extraordinary General Meeting of the Shareholders to revise the Articles of Incorporation and
for a possible share capital increase of SIF Moldova.
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