TO:

Fondul Proprietatea S.A.
78-80 Buzesti Str, 7-8 floors, District 1, Bucharest,
011017, Romania

Financial Supervisory Authority (Financial
Instruments and Investments Sector)

2 Foigorului Str., Disrict 3, Bucharest, 031178,
Romania

Bucharest Stock Exchange
34-36 Carol 1 Boulevard,
Bucharest, 020922, Romania

14th Floor, District 2,

DISCLOSURE OF HOLDINGS OF LESS THAN
5% IN
FONDUL PROPRIETATEA S.A.

Company name:

Fondul Proprietatea S.A.

Sole Registration Number:

18253260

Symbol within the regulated market:

FP

Security type:

Shares

Identification of the owner of the securities, legal
person:

Morgan Stanley, The Corporation Trust Company,
Corporation Trust Centre, 1209 Orange Street,
Wilmington, Delaware DE 19801, USA -
authentication 9724419

Significant shareholders/associates of the owner of
the securities:
Morgan Stanley & Co. International plc

Morgan Stanley Investment Management Inc.
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Autoritatea
(Sectorul
Financiare)
Str. Foisorului nr.2, Sector 3, Bucuresti, 031178,
Roménia

de  Supraveghere
Instrumentelor si

Bursa de Valori Bucuresti
Bulevardul Carol I nr 34-36, etaj 14, Sector 2,
Bucuregti, 020922, Romania

RAPORTARE DETINERI DE SUB 5% iN

FONDUL PROPRIETATEA S.A.

Denumire societate comerciali:

Fondul Proprietatea S.A.

Codul unic de inregistrare:

18253260

Simbol piati reglementati:

FP

Tipul valorii mobiliare:

Actiuni

Identificarea detindtorului de valori mobiliare,

persoana juridica:
Morgan Stanley, The Corporation Trust Company,
Corporation Trust Centre, 1209 Orange Street,

Wilmington, Delaware DE 19801, USA -
inregistrare 9724419

Actionari/asociati semnificativi ai degindtorului de
valori mobiliare:
Morgan Stanley & Co. International ple

Morgan Stanley Investment Management Inc.



Description of the relationship between the owner of
the securities and other shareholders pursuant to Art
116 (2) of Regulation 1/2006

Morgan Stanley & Co. International plc and Morgan
Stanley Investment Management Inc. are direct

holders and wholly owned subsidiaries of Morgan
Stanley.

Number of shares owned prior to the transaction:

676,944,746

Means of acquisition/disposal:

Trades on secondary market

Number of shares owned after the transaction:
661,944,746

Shareholding quota represented by the shares owned
after the transaction:

4.89%

Number of voting rights within the extraordinary
general meeting of the issuer’s shareholders owned
after the transaction:

661,944,746

Transaction date:

29 April 2014

Descrierea relatiei definitorului de valori mobiliare
cu alti actionari In conformitate cu art. 116 alin. (2)

Morgan Stanley & Co. International ple si Morgan
Stanley Investment Management Inc. sunt actionari
direc{i si subsidiare definute integral ale Morgan
Stanley.

Numir actiuni detinute anterior tranzactiei:

676.944.746

Modalitatea de obtinere/instriinare:

Tranzactie pe piata secundari

Numdrul de actiuni detinute dupa tranzactie:

661.944.746

Procentul din capitalul social reprezentat de actiunile
detinute dupd tranzactie:

4,89%

Numirul de voturi détinut in AGEA emitentului
dupa tranzactie:

661.944.746

Data tranzactiei:

29 Aprilie 2014



Date/ Data: 1 May 2014/ 1 Mai 2014

By/Prin:
W [Signature]

As legal representative / In calitate de reprezentant legal
Hamish Bell

Vice President

Morgan Stanley

E-mail: Hamish.bell@morganstanlex.com

Phone’Telefon: +44 20 7425 5423



