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To:  BUCHAREST STOCK EXCHANGE 
 

FINANCIAL SUPERVISORY AUTHORITY  
Financial Instruments and Investments Sector 

 

 

Announcement regarding the ASF consultation result on SIF Moldova name change  

 

Concidering the item on the EGMS agenda of April 27, 2018 regarding the change of SIF Moldova 

name and based on shareholders’ vote (current report of April 27, 2018) we would like to inform SIF 

Moldova shareholders about the conclusion of our consultations with ASF (Financial Supervisory 

Authority) on changing the company name. 

 

Thus, a specialized correspondence was conducted, and formal and informal meetings took place 

before and after the proposed change of the name into FIRST ROMANIA CAPITAL INVEST on the 

agenda of the General Meeting. 

 

Although our proposal initially seemed to be viewed favorably, formally, the final position of the ASF 

was that it would not be possible to change the name, invoking keeping in force a provision of the Law 

No. 133/1996 on the transformation of the former Private Property Funds, stipulating that FPP II 

Moldova will be named “Societatea de Investitii Financiare Moldova SA”. 

 

SIF Moldova brought strong legal arguments, with the support of two experienced law firms, in 

acknowledging the fact that the shareholders are the only ones entitled to decide the name of a 

company with 100% private equity, in compliance with the Companies Law, and that no other legal 

provision prohibits this decision. We acknowledge that even Law 133/1996 does not prohibit another 

name and, in any case, this law has had transitional provisions that have long been amended by the 

special capital market legislation, and ultimately by the AIFM legislation. 

 

Although the ASF point of view is not considered even by the Authority as “an official document of 

interpretation under the law”, we understand that, if we submitted an authorization request for the 

Memorandum of Association, including the new name, it would be likely to be rejected for the above 

mentioned reasons. 

 

Furthermore, according to the provisions of article 1 (3) of Law 297/2004, ASF has the competence 

to enforce the provisions of this law as well as other legal provisions regarding the capital market. The 

law did not protect the names of some authorized entities but protected their activities, setting the 

ban to conduct activities. Therefore, the entity may bear any name the shareholders want. Under ASF 

control, there is only the organization of this entity activity conduct. 
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Thus, we find that although the shareholders had an overwhelming vote in favor of changing the name 

into FIRST ROMANIA CAPITAL INVEST (representing 70.28% of the expressed votes), for the 

moment we can not carry out this decision. 

 

Finally, in accordance with the will of the shareholders, the management of SIF Moldova reiterates 

the need to continue the modernization and consolidation of the company, and to complete the 

compliance with the European legislation issued by the Alternative Investment Funds Directive, 

which takes into account the realities of the investment fund industry and stimulates them. 

 

Therefore, knowing the existence of the Alternative Investment Funds draft Law, we request with 

celerity the completion and submission to the Legislative of this project, which will complete the 

national implementation of the EU Directive and will eliminate anachronistic provisions that block a 

simple name change, or which infringe on private ownership by means of the 5% holding threshold. 

 

 

 

Costel Ceocea 

President of the Board  

  

 

Michaela Puscas 

Compliance Officer 

 

        


