
Own the future. Invest in it.
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Highlights – Q4 Financials

12.917.3

12.3

1.52.2

+34%

Consolidated Q1 24 vs Q1 23 (RON mn)

Operating revenues

Operating profit

Net profit

9.1 7.1

2.1 1.7

1.83

+40%

Operating revenues

Operating profit

Net profit

+28%

Standalone Q1 24 vs Q1 23 (RON mn)

Standalone operational performance driven by revenues growth 
across all lines: trading fees +40%, issuer fees +13% and market data 
+38%

Strong post-trading results driven by 52% increase in settlement 
revenues and 21% rise in registry revenues

Consolidated operating expenses up 26% y/y in Q1 mainly related to 
increase in personnel expenses, higher depreciation and promotion 
expenses

+22%+132%

+168%
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9.14 7.14 28% 17.25 12.86 34%

(7.09) (5.46) 30% (15.00) (11.89) 26%

2.05 1.68 22% 2.25 0.97 132%

Operating margin 22% 24% 13% 8%

0.48 0.17 177% 1.27 1.14 11%

2.53 1.85 37% 3.52 2.11 66%

2.15 1.53 40% 2.96 1.76 68%

23% 21% 17% 14%

0.2665 0.1902 40% 0.3649 0.2267 61%

2% 1% 2% 1%



9.14

7.14 7.09 

5.46 

2.05 1.68 
2.15 

1.53 

Q1 2024 Q1 2023

BVB standalone

Main financial indicators Q1 '24 vs. Q1 '23 

(RON mn)

Operating revenues Operating expenses Operating profit Net profit

9.15 

13.69 

7.09 

9.34 

2.05 

4.34 

2.15 
3.56 

Q1 2024 Q4 2023

BVB standalone

Main financial indicators,  Q1 '24 vs. Q4 '23 

(RON mn)

Operating revenues Operating expenses Operating profit Net profit
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17.25 

12.86 
15.00 

11.89 

2.25 
0.97 

2.96 
1.76 

Q1 2024 Q1 2023

BVB Group

Main financial indicators, Q1 '24 vs Q1 '23

(RON mn)

Operating revenues Operating expenses Operating profit Net profit

17.25 

22.90 

15.00 

18.79 

2.26 
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4.20 

Q1 2024 Q4 2023

Main financial indicators, Q1 '24 vs. Q4 '23

(RON mn)

Operating revenues Operating expenses Operating profit Net profit
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3.51 2.94

1.01
0.62

2.57

1.90

Q1 2024 Q1 2023

Personnel costs & Directors' fees Third party services

Other operating expenses

Audit services, 8%

Commissions & 
fees, 12%

Promotion 
activities, 18%

BD services, 22%

Other third party 
services, 40%

Rent and 
office …

Amortisation 
& 

depreciation, 
35%

FSA fees 
and other 
taxes, 14%

Marketing 
(incl. 

travel&protoc
ol), 15%

IT 
maintenanc

e and 
service, 9%

Other 

expenses, 
16%



7.95 6.51

2.06
1.39

4.99

3.99

Q1 2024 Q1 2023

Consultancy services 
expenses…

Audit services

12%

Commissions & 
fees

10%

Promotion 
activities

7%

BD services
11%

Other third party 
services…

Rent and office 
utilities, 12%

Amortisation & 

depreciation, 
40%

FSA fees and 
other taxes, 13%

Marketing (incl. 
travel&protocol), 

8%

IT maintenance 
and service, 

12%

Other expenses, 
14%
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0.81 1.07 0.96
1.29 1.56 

3.3%
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