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When you drive throughout Romania, you see a country that is waking up. A country of
entrepreneurial people, whose activity and work change the landscape. It is still in a great part
spontaneous, non-established, even sometimes disorganized and disorganizing the environment.
But this is why Romania is not Switzerland and this is why enormous opportunities exist here.
The capital market injects rules and values to this evolution of the economic landscape. It helps
entrepreneurs to be more effective and more efficient. It also creates a common venue for them
and for investors.
This is our MADE IN ROMANIA Concept.
But at the same time large parts of the country lack this buoyant activity and economic traffic.
The average gap towards more developed countries of our region or of the western part of
the EU remains wide. The Bucharest Stock Exchange runs the most comprehensive program
in the EU aimed at improving the state of financial education, inherently inclusive of better
understanding of financial matters and possessing skills related to it, in the entire society of
potential investors and potential entrepreneurs. We want the new wave of investors’ awareness
and entrepreneurship to rise. We want to reduce the scale of financial and social exclusion.
This is our MADE IN ROMANIA Mission.
We believe that constant efforts and hard work based on creative concepts lead to great results.
We want to make the new brand of Romanian creativity, innovativeness, courage in business
and competitiveness, to flourish. For all that will possibly be MADE BY ROMANIA, to acquire
new meanings.

MAD E I N RO MAN IA I N N U M B E RS
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15
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SHORTLISTED COMPANIES

COMPANIES TO ENTER BVB LEAGUE

10,847

VOTES CASTED IN PUBLIC VOTE
BETWEEN 8 – 19 MARCH

2

COMPANIES TO ENTER
BVB LEAGUE
THROUGH PUBLIC VOTE

F OR E WO R D BY LUC IA N A N GHEL,
B U C H A R E ST STO C K E XC HA NGE PRESI DENT

Capital markets are inherent to the development of entrepreneurship and entrepreneurial
initiatives in any country. Stock exchanges, despite what the general perception might be, are
not primarily, or at least not only, built for big businesses. The role of stock exchanges is to help
small businesses become medium-sized, medium-sized become big and big businesses grow
even bigger.
We see that today, 22 years since its establishment, Bucharest Stock Exchange has become
a phenomenon that is contagious, not only for investors but also for entrepreneurs. We have
spent past four years on developing and conducting sophisticated educational and informational
campaigns towards the Romanian people and we glad to see that the results are here. The
success of Made in Romania project is the best proof of that. The 166 nominations received in
this project have exceeded our expectations and have made the shortlisting process as well as
the selection of final 15 companies incredibly difficult.
When analysing applications of companies that applied in Made in Romania project we were
delighted to see how many entrepreneurs were proud to be made in Romania by underlining how
their businesses are built with Romanian capital and how their brands are promoting Romania,
both locally and internationally. This incredible momentum of Made in Romania we will not be
lost. We are indeed awarding the final 15 however we look forward to offering trainings and
support to the remaining 151 companies as well.
This project is another opportunity to remind ourselves that the Bucharest Stock Exchange,
similar to its counterparts in other developed markets, is a place through which entrepreneurs
can bring their businesses to the next level. To help improve transparency, visibility and
reputation, to receive valuation and, most importantly, to gain capital needed for further growth
and development.
We hope that for those of you for whom Made in Romania was first experience with the
Bucharest Stock Exchange that you will stay close to us. We will, together with our partners,
support you on your new journey with the capital markets. For those whom we already know,
remember that our doors are always open and we look forward to working with you again, soon.

ABO UT MAD E I N RO MAN IA
On February 6th, Bucharest Stock Exchange launched
Made in Romania, league of 15 companies for the
growth of the Romanian Economy. Organized for
the first time in the history of the Romanian capital
market, “Made in Romania” is a unique project that was
launched with the goal of identifying and promoting
top Romanian companies.
The project was organized in several stages: nomination,
shortlisting and the final selection. The first stage lasted
between February 6th and February 22nd. Whereas
the expectation was that the majority of proposals
will be put forward by the Nomination Committee,
consisting of the local industry experts who are actively
involved in the Romanian entrepreneurial and business
community, the reality turned out different since
many entrepreneurs decided to nominate themselves.
Overall, we have received nominations from 166
unique Romanian companies.
In the second stage Nomination Committee members
together with the Bucharest Stock Exchange
representatives have selected a shortlist of 50 top
companies that qualified further, namely to be assessed
by the Jury, consisting of 12 top market experts.
At the same time, the 14th and 15th company was
selected by the popular vote which took place between
March 8th and 19th.
The final list of 15 companies was announced on April
3rd during a dedicated Gala. However, the Made in
Romania project did not merely end there.
Joining Made in Romania project gives entrepreneurs
numerous benefits. The 15 finalist companies have
now entered the BVB League – a special mentoring

Made in Romania project is offered to the companies free of charge and is voluntary.
Made in Romania is a Bucharest Stock Exchange trademark.

program offered by the Bucharest Stock Exchange
and its partners. Every month between April and
November 2017 will have a different theme, such
as marketing and branding, strategy and innovation,
audit, financing for growth or corporate governance,
just to mention a few. Based on the theme of the
particular month, a number of top-quality workshops,
trainings and 1-to-1 meetings will be organized
for the companies’ dedicated teams/employees.
Through such organization, within the 8 months
BVB together with the partners will have a chance at
inciting innovation and best practices at the selected
companies and thus supporting their growth.

MAD E I N RO MAN IA - TI M E LI N E

Period for submitting
nominations by the
Nomination Committee
members as well as
entrepreneurs

22nd –27th February

Public Vote for
selection of a
‘Choice of a Public’

17th March

Made in Romania Gala:
official announcement
of 15 companies that
enter Liga BVB

6th –22nd February

Shortlisting of 50 out of
166 companies based
on votes of Nomination
Committee Members
and BVB

8th –19th March

Meeting of the Jury to
establish the finalists

3rd April

N O M I NATIO N CO M M IT TE E M E M B E RS

Vlad Andriescu

Dumitru Beze

Editor in chief
Start-up.ro

President
Association of
Capital Markets Investors

Piotr Bialowas

Vlad Craioveanu

Vicepresident
INC SA

Co-founder and CEO
Impact Hub Bucharest

Octavian Molnar

Sergiu Negut

CEO
IFB Finwest

Business Angel

Razvan Pasol

Andreia Radu

CEO
Intercapital Invest

Principal Banker
International Finance Corporation

Dan Rusu

René Schöb

Head of Research
Banca Transilvania

Tax Partner
KPMG

Adrian Tanase

Virgil Zahan

CFO
NN Pensii

CEO
Goldring

J U RY M E M B E RS

Lucian Anghel

Razvan Butucaru

President
Bucharest Stock Exchange

Partner
Mazars

Radu Hanga

Candace Johnson

Executive Director
Head of Group Management
Banca Transilvania

President
European Business Angel Network

Dragos Petrescu

Florin Pogonaru

Founder and CEO
City Grill

President
The Businessmen’s Association
of Romania

Rares Rusu

Ludwik Sobolewski

Marketing Manager
Google

CEO
Bucharest Stock Exchange

Iulian Stanciu

Raluca Tintoiu

CEO
eMAG

CEO
NN Pensii

Kurt Weber

Dochita Zenoveiv

CEO
Horváth & Partners

Brand Innovator
INOVEO

TOTAL O F 1 66
N O M I NATIO N S R ECE IVE D
Nominations per company’s headquarters location

1

5

1

4

SATU MARE

6
3

IASI

3

19
6

CLUJ-NAPOCA

3

MURES

5

10
TIMISOARA

ALBA

3

1

10

1

3

1

BRASOV

2

5
2

PRAHOVA

63

BUCHAREST

5
ILFOV

1
2

Nominations per company’s age

30> years

between
0-3 years

1
16

10

29

between
3-5 years

between
10-20 years

15
between
5-10 years

28
between
10-20 years

Nominations per number of employees

14

between
1-5

37

3

19

more than
150

between
6-20

13
16
between
51-150

between
21-50

Nominations per industry

5

Professional,
scientiﬁc and
tehnical activities

15
Wholesale
and Retail

28
IT & C

13
37
Manufacturing
Industry

3

Agriculture, fisheries and forestry

2

Hotels and restaurants

2

Constructions

1

Health and social security services

3

Administrative and support services

1

Water supply, sewerage, waste management
and remediation activities

1

Transportation and storage

1

Extractive industry

1

Financial and Inssurance services

50 S H O RTLISTE D
CO M PAN I E S
2Performant Network

Lasting System

Agricover

MBTelecom Ltd

Amber

Multinvest

Autonom Rent-a-Car

Net Brinel

Bilka Steel

Prutul

Bittnet Systems

RAAL

Blue Air-Airline Management Solutions

REEA

Calirom

Rock Star Construct - PIATRAONLINE

CISEROM

Ropharma

Cris-Tim

Safetech Innovations

CUMPANA 1993

Salad Box

Direct One

Scala Assistance

Electrogrup

Simartis Telecom

ELMAS

Smart Bill

Elsaco Electronic

Softelligence

Equatorial Gaming

Symme3D

Evolution Prest Systems

SYMMETRICA

Eximprod Grup

Synchro

FreeWiFi

Temad

Good People

Thinslices

Grupul Artmark

Transavia

Hexol

Tremend

Intermedicas Worldwide

Vola.ro

IRUM

Zitec

Ivatherm
KLAUS

50 S H O RTLISTE D
CO M PAN I E S

2 P E R F O R M A N T N E T WO R K
https://2performant.com
2Performant Network is a successful Romanian start-up that focuses
on connecting on-line businesses with specialists in generating targeted
traffic, individuals and companies. Winner of Netcamp 2008, event
dedicated to online entrepreneurship and web development projects,
2Performant Network is one of the biggest players in the Romanian
online marketing, in terms of both generated business and involvement
in industry growth.
With over 500 customers in its portfolio and more than 50,000 affiliates,
2Performant Network develops an in-house technical platform for selfservice that provides infrastructure tracking and interaction between
users, managing the whole operational flow that enables them to work
together, providing support for platform users and marketing for attracting
and motivating users.
The company’s approach, team, experience and portfolio combined with
the local industry growth offers great expansion potential. 2Performant
Network is already active in several markets in Central and Eastern Europe
- in Bulgaria since 2011 and in Hungary, Czech Republic and Poland since
2016.
2Performant Network’s turnover doubled between 2013 and 2016,
exceeding RON 10 million, thus proving company’s dynamism and
growth potential. The company operates under a transparent business
model, oriented towards generating value for all stakeholders, based on
democratic participation, participatory marketing and delivery of tangible
results.

AG R I COV E R
www.agricover.ro
With the first operations dating back to 2000, Agricover is the first
company to offer integrated solutions for agriculture, a business model
unique not only in Romania but also in Europe. With a strong integrated
business model, Agricover supports the entire value chain efficiency,
providing a full range of services and technology solutions designed to
meet the real needs of its customers and increase their performance.

Today, Agricover Group employs over 600 people and is the main business
partner to thousands of farmers in Romania, who find in Agricover access
to modern technological solutions and easy financing, both for agricultural
production, and for investment in equipment, farms, animals as well as
agricultural land.
Agricover Group’s consolidated net profit for 2016 is estimated at EUR
6.7 million, with an estimated turnover resulted from agribusiness for
2016 reaching EUR 257 million.
Looking behind size and level of profitability achieved by the Group,
Agricover’s strong position in the sector is due to its partner of farmers
approach, working side by side with them, in the field, farms or silos rather
than in offices. Agricover’s mobile teams have come to count more than
120 specialists, who have the capacity to visit thousands of farmers every
month.

AMBER
www.amberstudio.ro
Amber is a game development and creative services agency established
in 2013. Amber has deep expertise in cross-platform deployment, parallel
launch strategies, user experience optimization, freemium monetization
systems, data science and live operations, offering an array of software
development solutions including full product delivery, co-development,
platform conversion and support services. The company has over 250
staff in its development studio and the executive team has more than
500 years of professional experience from some of the games industry’s
leading companies.
Amber is an employee-owned company, headquartered in Bucharest,
Romania, with offices in San Francisco and Los Angeles, California.
The company touts many leading game companies as past and current
clients, including Disney, Scopely, Kixeye, Glu, Kabam, Paradox and Gumi,
supporting a slate of top grossing titles, such as The Walking Dead, Star
Wars Commander, Frozen Free Fall, Yahtzee with Buddies and Marvel
Contest of Champions.

ARTMARK
www.artmark.ro
With a 79,7% market share, Artmark is a leader in art auctions in Romania.
Artmark is a fine art auction house founded in 2008, which selects,
evaluates and offers significant works of art as well as sustains the
activity of the ArtSociety Cultural Centre, the Art Management Institute
and an art-boutique, Dependent de Arta. In 2014, Artmark founded the
first Romanian Art Fair, Art Safari Bucharest, the biggest platform for
interaction between the art galleries and the public fond of art.
Artmark’s mission is to contribute to the development of a dynamic,
accessible and transparent art market in Romania and to connect it with
the European counterparts. The company is also involved in education,
having found the first institute of art management and education in
Romania in 2014.
Artmark, a well-known brand all over Romania, has been named by Art
Economics as one of the 400 most important auction houses in the world.

A U T O N O M R E N T- A - C A R
www.autonom.ro
Autonom Rent-a-Car offers car renting and operational leasing services.
Autonom is a national leader in the car rental services. The company
started its activity in 2006 by entering a market segment not yet
covered by competition, which has allowed the business to profit from
an accelerated growth. The company started with a pilot centre and five
cars in Piatra Neamt. Autonom is currently operating the largest national
network of 41 rental centres in 29 cities and a car fleet of over 3,000 cars.
Starting with 2014, Autonom started the expansion outside of Romania,
opening car rental centres at the airports in Budapest and Debrecen, in
Hungary.

BILKA STEEL
www.bilka.ro
BILKA was founded in 2007 in Brasov and is specialized in the production
and development of complete roofing systems, metal roofing, rainwater
systems and accessories, for residential and industrial buildings. BILKA is
the number one Romanian manufacturer of roofing systems, with record
sales registered year by year. Within 9 years of company’s activity, BILKA
covered roofs of more than 100,000 Romanian houses. In 2016, one in
four roofs in Romania was built using BILKA products.
Only in 2016, with the use of fully automated production lines and relying
on the latest technologies, BILKA manufactured more than 5,5 million

square meters of roofing tiles. Same year the company reached an
impressive turnover of over EUR 42 million, thus consolidating company’s
position as a market leader in the roofing domain, market currently
estimated between EUR 150 – 180 million. Following investments
planned for the next years, company plans to reach turnover of EUR 100
million by 2018.

B I T T N E T SYST E M S
www.bittnet.ro
Bittnet Systems was founded in 2007 and since then operates in the
Romanian IT sector. The company’s main activity focuses on IT trainings
and delivering end-to-end IT infrastructure services and solutions based
on technologies from market leaders like Cisco or Microsoft.
Bittnet Systems was the first IT company to list on the Bucharest Stock
Exchange’s AeRO market for start-ups and SMEs (ticker: BNET). Bittnet
can be considered a benchmark example of a successful transition from a
start-up to a listed company. Since its listing in April 2015, the company’s
management has been skilfully using capital markets to grow, develop and
raise capital by issuing different financial instruments.
Bittnet started as a family business, which soon evolved into a sound
cooperation with business angels, VCs and retail investors. Company’s
strong commitment towards corporate governance and investor relations
led Bittnet to receive the Listing of the Year on a Lightly Regulated Market
award during the 2016 CEE Capital Market Awards.
The company’s latest management plans are to fully capitalize retained
earnings, to strengthen the capital base of the company and improve the
financial stability.

B LU E A I R -A I R L I N E
M A N AG E M E N T S O LU T I O N S
www.blueairweb.com

Blue Air – Airline Management Solutions was founded with the desire
to create safe, comfortable and affordable flight alternatives in Romania.
When Blue Air was launched in 2013, it was the only airline to offer
Romanian passengers inexpensive flights to the most important European
destinations. Always aiming to be a step ahead of competition, Blue Air
uniquely positioned itself as a smart flying carrier and a choice of millions
of passengers.
In 2016 Blue Air serviced a record number of 3,590,129 passengers, a
165% increase from the 2014 result. For 2017, the company estimates
that 4,050,000 passengers will choose Blue Air.

In 2016 alone, the airline launched 30 new routes and plans for another
25 in 2017. Other plans include increasing the airline’s fleet from 24 to 30
aircrafts in 2017.
In 2015 the company reached an impressive turnover of RON 902 million
and 1,031 employees. Its international expansion resulted in one of the
most spectacular growths recorded for a Romanian company, placing
Blue Air as the largest Romanian air carrier, with an important, positive
impact on the development of the local tourist sector.

CALIROM
www.calirom.ro
Calirom was founded in 2004 in Cluj, with a mission to integrate the most
innovative systems and technology into the hospitality industry and to
keep up with consumer needs in the era of Internet of Things.
Calirom succeeded to become the main supplier of solutions in terms
of hotel room access and control by introducing conceptual Room
Management System (RMS) in Romania. RMS is a solution of hardware
and software equipment exclusively produced by Calirom that allows
the hoteliers to control access, energy, lighting and temperature of each
hotel room. Besides RMS, Calirom offers various software solutions and
services that make the hotel manager’s live easier.
Calirom was the first company in Romania to develop the concept of
online access control system for hotels, generating market trend in
this direction. Over the years Calirom managed to prove its technical
capabilities, as well as to provide services of the highest standards to
customers in the country as well as abroad. As a result thereof, Calirom
gradually took over the Romanian market, which until a few years ago was
dominated by big names from the global industry. In 2016 Calirom began
its expansion within the region, into Bulgaria, Hungary, Moldova, Ukraine
as well as the areas of former Yugoslavia.

CISEROM
www.ciserom.ro
Ciserom is a Romanian brand from Sebes, founded in the early 1920s,
with a history of over 90 years. Ciserom’s vision is to become the firstchoice for hosiery and underwear on the national market and to become
the industry’s landmark.
Ciserom produces approximately 9,5 million pairs of socks per year, out
of which 70% are sold in Romania. The company’s portfolio includes 180
products for children, men and women available in a large variety of sizes,
colours and designs. Ciserom uses direct channels to sell products on the

local market, such as networks of hypermarkets, local shops and specific
textile stores. On the export market, the company has contracts with
clients from France, Italy, Germany, Portugal, UK, Ireland and the Baltic
countries.
In terms of revenues, the company managed to exceed RON 23 million
turnover in 2016. A per the profit growth over the years, Ciserom’s
numbers increased from RON 58,666 in 2013 to an impressive RON
845,667 in 2016.

C R I S -T I M
www.cristim.ro
Cris-Tim is the cold cuts leader of the Romanian market, offering to its
customers safe, fresh and tasty products, prepared with the use of the
latest processing technology, systems of food safety management and
environmental protection. Cris-Tim invested in the last three years
estimated EUR 25 million in the most modern equipment, advanced
research, logistics and people management systems. The company is
being currently the sole Romanian producer of cold cuts that uses High
Pressure Processing technology, an innovation in food safety representing
a natural way of preserving food using cold-water pressure.
Currently present in more than 18 countries, Cris-Tim reached in 2016, 25
years after the company’s establishment, a business of EUR 123 million
with an EBITDA exceeding 9%.

C U M PA N A 1 9 9 3
www.cumpana.ro
Cumpana 1993 was the first company that has introduced, in 1999, a
new and innovative business segment in Romania of pure spring water
delivered in water cooler systems.
The water distributed by Cumpana is extracted from deep depths of the
natural environment of Meses mountains and Vulpachi-Lipoveanca forest,
without any chemical additives and with a balanced intake of minerals and
above pH 8 level.
In the past 3 years, Cumpana managed to maintain its turnover above
RON 38 million. With a fleet of more than 250 vehicles, the company
covers 100% of the Romanian territory. The company operates with two
production and bottling units, one in Bucharest and the second one in
Pria, Salaj county as the Pria water being recognized as one of the best
water springs in Romania.

ENTER BVB
LEAGUE!

Finance your growth story though
Bucharest Stock Exchange,
by issuing shares or bonds on
Bucharest Stock Exchange's
Main Market or on AeRO
antreprenori@bvb.ro
WWW.BVB.RO

DIRECT ONE
www.directone.ro
Direct One is a Romanian provider of bandwidth infrastructure services,
established in 2007. The company owns and operates a backbone
network of more than 5,500 km of optical fiber, covering 53 cities and
in-between localities in Romania. The company’s fiber optic network is a
scalable solution of the highest quality, offering services to clients across
the key cities in Romania.
Direct One is one of the youngest players in the telecommunications
market, owning the first content distribution network in the region
- Seenow. Direct One is part of Electrogrup, a company that is also
nominated within the Made in Romania project.
Among Direct One customers are well-known telecom and Internet
operators, benefiting from the connectivity and bandwidth needed to
deliver quality service to their clients. In 2016 Direct One took over
Netcity from UTI, a company that developed the underground optic fiber
network in Bucharest.
In 2016 Direct One registered a 7% increase in turnover, reaching RON
45.5 million, with profit amounting to RON 15.7 million.

ELECTROGRUP
www.electrogrup.ro
Electrogrup runs complex energetic, civil and telecommunication
infrastructure projects, while activating within a group of companies with
complementary activities in utilities providing and engineering solutions.
The Group of companies includes: Electrogrup, Direct One, Nova and
Wesee (Wind Energy Service East Europe).
Benefiting from the internal synergies of the cross-sector approach,
Group provides the advantages of interconnected domains: costs and
resources optimization, flexibility, reduced implementation time or low
impact on the environment. The successful approach of difficult projects
that implied reduced implementation time and expertise of a team of
specialists, have created the foundation for long-term partnerships with
leading operators in the market. The new strategic lines of business have
brought collaborations with developers involved in industrial construction
or renewable energy production units.
With an average of 290 employees, Electrogrup reached in 2015 a
turnover of exceeding RON 130 million and a profit of more than RON
16 million.

ELMAS
www.elmas.ro
ELMAS begun its activity in material handling field in 1990 and has
become an important player in its field, with activity both in Romania as
well as abroad. The company has four main lines of business – production
of forklifts, industrial cranes and metal structures, elevators and parking
systems as well as forestry machinery.
ELMAS owns network of workstations in Bucharest, Constanta, Timisoara,
Targu Mures, Ploiesti, Zalau, Suceava, and in neighbouring countries Bulgaria, Moldova and Hungary. Since 2012, the company has its own
Research Lab, which carries out the research, development and product
testing activities.
An important range of company’s products is also available online, on
ELMAS’s own e-commerce platform, 1234.ro.

E L SACO
www.elsaco.com
Since its foundation in 1994, Elsaco evolved into one of the leading energy
and environment-related services provider in Romania, successfully
operating in the high technology fields and continuously striving to
develop. The core of Elsaco’s activity involves heat and power, water and
wastewater utilities as well as supervisory control and data acquisition
(SCADA) and software projects. The company’s main goal is to specialise
in the energy efficiency and management, to engage in the operation
of heat and electricity production as well as transport and distribution
systems.
Elsaco is among the first three large national providers of complete
services in Romania consisting in consultancy, design, construction and
operation of heating installations of any type, with diverse projects
covering Romania, Central and Eastern Europe, the Middle East and
South Africa.

E Q U AT O R I A L G A M I N G
www.equatorial.ro
Since 1997, Equatorial Gaming has been delivering transformational
training and consulting programs at an individual, team and organisational
level. Throughout the years, the company has managed to build an
impressive portfolio of over 150 expert trainers and consultants who have
so far contributed to the development of more than 45,000 individuals.
In 2015, the company has invented and launched Equatorial Marathon,

an Alternate Reality Game for corporations, which increases the level of
engagement and stimulates behavioural changes within the employees.
In 2016 the company has exported the game to Poland, France and Italy
with the further expansion plans into Spain, the UK, Germany and the
Benelux countries.
In 2016 Equatorial created and launched ON Pharma!, the first mobile
learning game-based application for the pharmaceutical industry,
accredited by the College of Pharmacists in Romania. The game managed
to attract nearly 1,000 users in its first five months of existence.
Equatorial Gaming innovates year by year by launching products with
potential global expansion and a double-digit profitability. The company
has managed to be the only company in its domain that exports products
with a 100% Romanian methodology to mature markets in Western
Europe.

E VO LU T I O N P R E ST SYST E M S
www.evomag.ro
evoMAG.ro, has been active on the Romanian market for more than 12
years, selling products and services online with delivery throughout the
country, mainly from the IT&C products category. Started from scratch,
evoMAG is a family-owned business that has managed to develop and
strive in a competitive and constantly evolving market.
The company’s turnover has been constantly growing by RON 10 million
year-on-year, exceeding RON 90 million in 2016.

EXIMPROD GRUP
www.epg.ro
Eximprod is a group of companies focusing most of its activities in the
energy sector. The main company within the group, Eximprod Grup was
founded in 1994 and has since then grown to become one of the most
important players in the Romanian market of products, equipment and
services for energy transport and distribution, also actively contributing
to the development of the renewable energy sector in Romania.
Over the years, Eximprod has continuously invested in and developed
new business areas, leading to an increasingly important hold of the local
market share. Currently Eximprod has offices in 11 cities in Romania and
in Germany and is active on the European market.
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FREE WIFI
www.freewifi.ro
FreeWiFi, an online platform for SMS campaigns, was launched in
September 2014. The company currently offers a premiere digital
marketing and advertising solution on the Romanian market.
The start-up caught the eye of the digital advertising sector thanks to
direct communication tools made available to marketeers. The company
offers its clients intelligent and personalized SMS marketing strategy. The
high level of innovation that FreeWiFi offers prompted companies like
NEPI, Immofinanz, CBRE, AERE or Fashion House to use the company’s
solution. The company targets companies from the HORECA (restaurants,
malls) and transportation (airports) sectors as well as local municipalities.
In 2016, the company’s efforts concentrated on the retail sector, learning
the weak points and building the company’s flagship marketing solution in
order to offer viable solutions for the advertising industry.

GOOD PEOPLE
www.frufru.ro
Good People was founded in 2005, as a manufacturer of innovative
healthy food and beverages - raw juices, smoothies and lemonades. The
company currently operates five stores in Bucharest and has its products
sold through the networks of Mega Image, Inmedio, OMV as well as
online. The company owns two production facilities in Bucharest.
Good People is a market leader in the segment of healthy food,
concentrating their efforts on innovation within the food and drinks
industry. The company has expansion plans at national and international
level.

H E XO L
www.hexol.com
Hexol is one of the few independent Romanian manufacturers of
automotive and industrial lubricants and automotive chemicals. Hexol was
born in Canada and its initial activity was to import automotive lubricants
with own brand in Romania. After a few years of exponential growth on
the Romanian market, Hexol decided to invest in producing lubricants for
the Romanian market, in Romania. At time considered a bold step given the
rival competition within the segment and the dominance of international
giants from the oil industry, Hexol managed on its own to get a 3-5% share
of the Romanian market of lubricants. The company, with its lubricants
made in Romania is present in another 15 countries where it exports its
products. Keeping ahead of competition, in the company’s industry leading
laboratories, the products of tomorrow are already being tested.

I N T E R M E D I C AS WO R L DW I D E
www.intermedicas.com
Intermedicas is the first and the only company to offer second opinion
specialized medical services in Romania, guiding patients towards top
doctors specialized in the needed medical field. Either in Romania or
abroad, either in a state hospital or at a private clinic, Intermedicas guides
patients towards the best medical option available.
Intermedicas provides its patients the most relevant medical network of
medical specialists based in Europe, USA and Asia. Intermedicas solution
is available in Romania as well as abroad, in: Germany, UK, France, Israel,
Japan, Spain, Austria, Turkey, Greece and the USA. The company is the
official provider for many international insurers. Intermedicas’s vision is
to change the perception on health, medical education and to empower
people.

IRUM
www.irum.ro
Established in 1953, IRUM is specialized in machinery construction.
Initially operating as a state company, IRUM became privately owned
in 1999. With dedication and commitment, IRUM became a leading
supplier of a wide range of forestry equipment and spare parts on the
Romanian market and beyond. Following several years of reinvestments
in technology and infrastructure, IRUM’s factory operates at European
standards. The range of products currently produced by IRUM includes:
articulated forestry tractors, agricultural tractors, funiculars, trolleys
and spare parts. The company’s factory in Reghin has a CNC processing
centre, casting, heat treatment line, tool house, welding, painting and
service workshop.
The design, development as well as the vital feedback from customers are
the driving force behind IRUM’s machines. Each new model comes after
years of virtual design, testing and prototyping. Approximately 70% of
forestry tractor components are produced in-house.
IRUM employs more than 400 people, making the Reghin factory main
employer in the Mures county and beyond. In 2015, the company
inaugurated the only Research and Development Centre of agricultural
and forestry machinery funded with Romanian capital.

Steering Business
Digitally

Are you utilizing the potentials of the digital world
for your company?
Regardless of industry, the transition to a digital future will significantly
affect each and every company. The decisive factor here is developing the
right strategy and the right abilities to pursue that strategy in order to
adapt to the changing environment and to utilize the potentials of the
digital world.
We at Horváth & Partners are the specialists for corporate performance
management and performance optimization. We support you in your
endeavors to increase competitiveness through the use of possibilities
arising from digitization. At both overall company level and for specific divisions and functions, we develop profitable solutions for our clients and
implement them together with a best-of-breed partner network.
Together, let's explore the potentials for your company!
Horváth & Partners Management Consulting
Ermil Pangratti 30A, 011884 Bucuresti, Romania
Tel: +40 31 6201 888
Email: bucharest@horvath-partners.com
www.horvath-partners.com

I VAT H E R M
www.ivatherm.ro
Ivatherm, a Romanian brand of derma cosmetics founded in 2005, was
created through the marriage of tradition and innovation, by pairing
Herculane Thermal Spring Water from Europe’s oldest hot spring with
the latest developments in the skin care industry.
With over 10 years of activity, Ivatherm currently offers 51 different
products, sold exclusively through pharmacies, which treat diverse
dermatological problems. The company has 10% of the market share
in its segment and is among the top four players in Romania, with a
turnover in 2016 exceeding RON 9 million. Apart from the activity on
the local market, Ivatherm sells its products in 12 other countries: Serbia,
Montenegro, Macedonia, Republic of Moldova, Jordan, Egypt, Saudi
Arabia, Iran, China, Indonesia, Philippines, and Cambodia.
Ivatherm products are developed and manufactured in France, a country
with great expertise in cosmetics, but are based on original, Romanian
formulas, representing the latest scientific findings in cosmetology.

KLAUS (ARTESANA)
www.artesana.ro
The art of natural and healthy chesses is the statement that summarizes
the idea from which Klaus, commercially known under the Artesana
brand, started. Klaus is an entrepreneurial company, started from scratch,
which succeeded to penetrate a highly competitive market of consumer
food thanks to the company’s consistent marketing strategy and customer
focus. Artesana is the only dairy producer in Romania that does not
homogenize milk, but instead pasteurizes it at low temperature in order
to preserve quality.
Established in 1994 in Tecuci, Artesana’s profits grew from RON 27,460
in 2013 to RON 601,126 in 2016, reaching a turnover of almost RON 8
million in the same year, an increase of 220% compared to 2013.

LASTING
www.distributie.lasting.ro
Lasting Group, established in 1995, has a diverse portfolio of products,
solutions and value added services covering multiple business lines.
Headquartered in Timisoara and Bucharest, the Group is composed
of three major business divisions and a dedicated department for
the research and development segment, working on own products
in the mobile application and Internet of Things (IoT) areas. The
latest product of Lasting is Canvy, a mobile application that allows its

users to manage their mobile contacts and communicate with them in a
fast and optimized way. Canvy is currently in the soft launch stage.
Lasting Group consists of three companies: Lasting System, Sphinx IT
and Lasting Software. Lasting System is currently one of top 10 IT&C
distributors in Romania.
Between 2013 and 2015, Lasting’s turnover doubled, reaching over RON
141 million. The company is distinguished on the IT market in Romania as
a reliable distributor with proven experience in the area. Lasting System
has thus become a leading provider of consulting services for hardware
projects with complex requirements, which include powerful servers,
storage systems of the latest generation or datacentres.

MBTELECOM
www.mbtelecom.ro
MBTelecom is one of the largest system integrators in Romania for border,
special areas, buildings and general security projects, providing design,
production and installation of Hi-Tech equipment.
Established in 1994, MBTelecom has invested heavily in research
and technological development and currently holds more than 22
international patents. The company has won numerous national and
international awards for producing complex and innovative systems for
scanning containers, trucks and cars as well as for developing scanning
systems for civil and military aircrafts, which are unique in the world.
MBTelecom’s products are made according to in-house technologies with
applicability in securing the borders, naval ports and airports as well as
critical infrastructure targets.
MBTelecom’s aircraft scanning system represents a revolutionary step
and is currently the only solution available on a global scale to eliminate
the vulnerability of a systemic threat to civil aviation posed by bomb
threats occurring with a frequency of 10-12 per month. The system is
being currently assessed by the global civil aviation authority, ICAO, for
the purpose of adoption of new security standards and procedures, to
be applied worldwide, based on Romanian technologies and solutions
developed by MBT.

M U LT I N V E S T S R L
www.multinvest.ro
Multivest specializes in structural engineering, project management,
general contracting and real estate management. The company offers full
design services in architecture, urbanism and urban planning. Multivest
was established in 1994 in Targu Mures.
The company has been operating in the construction market for more
than 20 years, beginning with construction design services and afterwards
expanding its activity within the project management services, general
contracting and, in the recent years, facility and property management.
Multinvest strives to continuously improve the company’s management
and staff, keeping up with the latest technology developments.
Multinvest completed in 2013 the first “green” office building in Targu
Mures, designed entirely by the company’s specialists. The building, also
known as Multinvest Business Center, won in autumn of 2016, the Energy
Globe Award prize for the most sustainable office building in Romania.

NET BRINEL
www.brinel.ro
Net Brinel is the leading Romanian provider of top information solutions,
software integration, hardware and communications. The company’s
strategic partners are world leaders in the IT&C market, such as Microsoft,
IBM or Bitdefender.
The company was established 25 years ago in Cluj-Napoca, with the
vision of bringing information technology to the benefit of people and
companies, in order to make their lives easier and more profitable. Today
Net Brinel is one of the most respected players in the Romanian IT&C
market. The company is present in the most important centres in Romania:
Bucharest, Cluj-Napoca, Sibiu and Oradea.
Net Brinel offers not only IT&C solutions but also consultancy services as
well as technical support for the IT infrastructure. Moreover, the company
has competencies in designing, installing and maintaining structured
cabling systems for intelligent buildings.

Become an investor,
start with BVB shares or
learn how to invest on
Bucharest Stock Exchange at
www.ﬂuentinﬁnante.ro

PRUTUL
www.prutul.ro
Prutul is one of the main producers of vegetable oil and one of the most
important players in the agribusiness industry in Romania.
The company owns an oil factory in Galati and 21 oilseed and cereal
storage facilities in the counties with the largest agricultural potential in
Romania: Galati, Calarasi, Dolj, Iasi, Braila, Olt, Teleorman, Ialomita and
Constanta.
The company’s long-term development strategy involved major
investments in the oil factory in Galati, aimed at transforming it into
one of the largest and most modern factories in Romania. The factory is
equipped with the latest generation equipment that provides a system of
complete production (extraction, refining, bottling) and is 90% automated.
Combining innovation with the long Romanian tradition of producing
vegetable oil since 1893, the company has now a portfolio of six brands
of oil, placed in all market segments.
The company has an integrated business model: distribution of inputs,
agricultural services, purchasing and trading of all types of cereals and
oil crops, storage facilities for cereals and oilseeds as well as processing,
bottling and marketing of vegetal oils. The company is headquartered
in Bucharest and has over 650 employees across the country working
in both of their divisions: oil and agribusiness, with the total turnover in
2015 exceeding RON 730 million.

RAAL
www.raal.ro
Established in 1991 in Bistrita, RAAL has over 30 years of experience in
manufacturing complete cooling systems and heat exchangers made of
aluminum alloys and stainless steel, in brazed construction: radiators, oil
coolers, air coolers, condensers and evaporators, designed for agricultural,
construction, industrial equipment and automotive applications. The
company provides custom cooling solutions with hundreds of applications.
99% of company’s products are exported abroad, through a large portfolio
of reputable clients including BMW, Continental and John Deere just to
mention a few.
Ready to deliver performance, RAAL has a strong and creative research
and development department, a well-equipped testing centre, with
patents for new constructive and technological solutions. RAAL currently
employs 150 engineers who offer a range of 30-50 days to develop a new
product and who engineer more than 50 prototypes every month.
RAAL has maintained a constant nine figure turnover over the past years,
reaching RON 233 million in 2016, with a decrease in net profit compared

to 2015 due to the company’s decision to reinvest the profits into the new
hybrid and electrical automotive programs (research, design, testing, new
technologies, new systems in terms quality assurance, etc.).
The company has subsidiaries in Germany, Italy, the Netherlands and the
USA. RAAL is owned in 100% by the company’s employees.

REEA
www.reea.net
Reea’s main activity is to develop innovative solutions for companies of
international renown by supporting the creation of a Romanian IT market
while making efforts to decrease the percentage of outsourcing on the
market. The company was established in 1998 in Targu Mures.
The company’s activity focuses on the development of front-end and backend content management systems, e-commerce solutions, applications
for Facebook as well as user interface development.
Reea has over 235 employees and manages to maintain an increasing
turnover year-by-year, which has exceeded RON 22 million in 2016.

R O C K S TA R C O N S T R U C T
( P I AT R A O N L I N E )
www.piatraonline.ro
PIATRAONLINE is the first online store dedicated exclusively to natural
stone for interior and exterior and is a registered trademark of Rock Star
Construct Romania. The company has a history of more than 9 years on
the Romanian market and is one of the top suppliers of natural stone in
the country. The natural stone available in the online store as well as in
the company’s Bucharest showroom comes from the best quarries in the
world, from countries such: Turkey, Egypt, India, China, Spain or Brazil.
Established in Bucharest in 2007, PIATRAONLINE distinguishes itself as
a prestigious and reliable brand on the national and international market.
The company has reached in 2016 a turnover of over RON 19 million. In
recent years, PIATRAONLINE’s business has grown constantly thanks to
signing collaborations agreements with quarries located abroad.

ROPHARMA
www.ropharma.ro
Established in Brasov, Ropharma follows an integrated business model,
with focus on three segments: retail sales through an own network of
140 pharmacies located around the country, production of medicines,
supplements and powdered milk as well as provision of medical services
through a private, multi-disciplinary hospital Sfantul Constantin in Brasov.
Ropharma (ticker RPH) is listed on the Bucharest Stock Exchange’s
Main Market, with a market capitalization estimated at EUR 36 million.
Ropharma is a pharmaceutical company resulting from the merger
of several companies and is a continuer of Romanian pharmaceutical
tradition having absorbed pharmacies set up over a century ago, which
run nowadays in their original locations.
Ropharma’s turnover in 2016 reached almost half a billion RON.

S A F E T E C H I N N O VAT I O N S
www.safetech.ro
Since its establishment in 2011, Safetech Innovations is the only dedicated
information security company on the Romanian market, offering the best
services in the field of security and intelligent implementation of security
solutions, provided by world leaders in the field, offering agility and
secured virtual presence.
Safetech experts have the knowledge and experience to offer quality
services in terms of data protection, identification of vulnerabilities,
response to cyber security incidents and creating an organizational
culture oriented towards safety.
Safetech operates in what can still be considered a niche market, especially
in Romania where the cyber security market has been continuously
growing in the past years. The company has managed, in a relatively short
time period, to emerge as a market leader in the information security
field. 2015 was the first year in which the company recorded an eightdigit turnover exceeding RON 14 million and six-digit profit of over RON
450,000.

Aceasta este România
pe care o vedem noi.

Finanțăm investițiile
în produse românești

www.bancatransilvania.ro

S A L A D B OX
www.saladbox.ro
Salad Box is a company active in the HORECA segment, which managed
to become one of industry’s major players within less than 5 years from its
established. The company grew exponentially from 4 to 1,000 employees
and reached a turnover of approximately RON 9,9 million by the end of
2016.
Salad Box’s story began in 2011 with the idea of offering Romanians a
new lifestyle, based on healthy food available at affordable prices. In
April 2012, the first Salad Box restaurant was opened in Cluj-Napoca
and within a year later, the company has opened another 12 restaurants
around the country.

S C A L A A S S I S TA N C E
https://www.roviniete.ro/
Scala Assistance entered the market in 2007, bringing for the first time
in Romania the concept of on-line sale of Romanian vignettes. The
company benefits from a multinational presence, continuously invests in
the development of its sales network (both retail and corporate) and is
dedicated to diversifying its services in accordance with the needs of the
consumers.
Scala Assistance was the first company to bring to Romania the distribution
of vignettes on-line and has developed this niche segment of services to
a complex level, both on-line and off-line. Roviniete.ro is currently the
largest portal for vignettes distribution from Romania.
The company operates through more than 10,000 authorized sale points
and is present in Romania, Hungary, Bulgaria and the Republic of Moldova.
In the last years the company recorded an impressive growth in turnover,
from RON 2,5 million in 2014 to RON 166 million in 2016.

SIMARTIS TELECOM
www.simartis.ro
Simartis Telecom is a dynamic company present on local and international
markets, producing IT solutions, application and system development and
integration as well as consultancy and research for the GSM operators.
The company also develops SIM, web and server applications and services
for the GSM mobile network operators.
The company’s clients are present on several continents, in Germany,
Spain, Italy, Romania, Albania, Moldova, Turkey, Bolivia, Paraguay,
Honduras, Salvador, Angola, Algeria, Senegal, Somalia and Vietnam

just to mention a few. The current focus of the company is its further
expansion onto the African, Indian and Chinese markets.
Simartis has built a name and reputation in the market over the last 10
years, with some of its innovations such as Bubble, a solution that offers
GSM mobile network operators a way to display commercials on the
mobile phone while the phone is in the customer’s hand, being recognized
on the international arena. The company has recorded systematic growth
year by year, following continuous investment in attracting and training
new talents. In 2015 the company’s turnover reached an eight-digit figure,
exceeding RON 10 million.

SMART BILL
www.smartbill.ro
Launched in 2007, Smart Bill is currently the most used and appreciated
billing and management software in Romania, with a portfolio of over
40,000 clients. Smart Bill addresses a large pool of customers – legal
persons, SMEs as well as multinationals active in all areas of business.
Smart Bill issues more than a million invoices on a monthly basis. The
value of invoices issued using Smart Bill solution on an annual basis adds
up to over EUR 2 billion.
In 2014, Intelligent IT, Smart Bill’s program provider, released a cloud
version of the billing software, which was an important step in the longterm development of the brand. Two years later, Smart Bill completes its
cloud services portfolio with Gestiune Cloud option.
In 2016 Smart Bill managed to almost double its turnover, reaching EUR 1
million. The company’s plan is to reach over 100,000 SMEs in Romania to
conduct its business using Smart Bill solution within the next five years.
Smart Bill is moreover targeting a 10-fold increase of turnover to EUR 10
million within the next 5 years and a profit margin of over 50%.

SOFTELLIGENCE
www.softelligence.ro
Softelligence is an internationally renowned company, specializing in
business software that combines certified expertise in cutting edge
technology with genuine customer orientation. Over the past 10 years,
Softelligence distinguished itself as the “provider of choice” for the top
10 global players in financial services as well as the biggest players in
manufacturing, retail, oil and gas industries.
Beyond business software development and expertise in complex
integration based on SAP, Oracle, Microsoft and Salesforce, Softelligence
is known in Romania and also internationally for having developed own

platforms Softelligence EBS and FinTech OS that helps companies in the
digital transformation process.
Softelligence has managed to grow with more than 50% year-on-year,
reaching a turnover of RON 13 million and profits over RON 900,000
in 2016 due to the company’s strategy to place digital innovation and
transformation in as its business core. By 2019 the company plans to
reach revenues of EUR 20 million and 400 employees.
Apart from Romania, the company is also present in the UK, Sweden,
Germany, Austria and the CEE region.

SYMME3D
www.symme3d.ro
Symme3D was founded in January 2015 in Timisoara. The company
manufactures 3D Delta printers of different sizes, for personal as well
industrial use.
Recently Symme3D acquired the ISO certification and will also soon
receive certifications for the aerospace industry. The company’s 2D and
3D printers are used for rapid production of parts needed in the factories
as well as printing of stem cells that create living organisms in laboratories.
Symme3D is one of the companies that has registered a steady growth in a
market which is continuously declining. As many 3D printer manufacturers
were focusing on hobbyists, Symme3D focused on producing printers for
industrial players and, in this way, has secured itself a stable position on
the 3D printers market in Romania.

SYMMETRICA
www.symmetrica.ro
Symmetrica is the producer of paving stones with the largest production
capacity at national level as well as the first Romanian company from the
industry to have its own, completely automated processing lines.
Established in 1994 in Veresti (Suceava county), Symmetrica has a
history of over 20 years and a portfolio covering both residential and
infrastructure sectors. Symmetrica currently employs 350 persons and
manages to constantly increase the company’s profit as well as turnover,
with the latter exceeding RON 87 million in 2016.

SYNCHRO
www.synchro.ro
Syncro, founded in 1996 in Craiova, specialises in manufacturing and
marketing of equipment for measuring and monitoring environmental
parameters such as the temperature, humidity, CO2 level, light and others.
The company has in its portfolio a wide variety of products ranging from
thermometers, temperature and humidity recorders, inductive sensors,
static relays converters, industrial temperature and humidity transmitters,
pressure transmitters, temperature probes to laboratory as well as other
types of equipment. The company’s research and development activities
as well as manufacturing takes place entirely in Romania.

TEMAD
www.temad.ro
Temad is a group of companies that comprises of three entities: Temad
Co - company dealing with the import and distribution of auxiliary
products for constructions and industry at national level, Temad Energie
- photovoltaic power station and Temad Productie - fibreglass mesh
factory. Temad Co is one of the most important distribution companies
in Romania, widely known on the market for its construction, design and
auxiliary decorative materials.
Temad is not just selling products, but is offering a full package of
trustworthy solutions and technical assistance throughout the entire
period of construction or decoration. Each Temad product is the result
of years invested in research, development of innovative and secure
technologies as well as increased attention given to the environmental
impact.
Temad Group grew organically by steadily diversifying its business model,
as the companies active in the group handle distribution of building, design
and industrial auxiliary materials, industrial and energy production. The
Group’s revenues reached RON 141 million in 2016, following a steady
increase on a year-by-year basis.

THINSLICES
www.thinslices.com
Thinslices, a company set up in 2010 in Iasi, has grown from an idea
to a team of 70. The main activity of Thinslices is to develop digital
projects from concept to delivery, with a focus on innovative products.
The company has experience turning complex ideas into live digital
products and solutions within 3 to 6 months, collaborating with and for
entrepreneurs spread across three continents. The company’s team is
highly experienced in software development and able to deliver design,
prototype as well as implementation of the final digital product.
In 2016, the company’s turnover has exceeded RON 10 million and the
profits amounted to more than RON 900,000.

T R A N S AV I A
www.transavia.ro
Transavia, one of the most well known family businesses in Romania,
is the local poultry industry leader, sustainably operating a vertical
integrated business model in order to provide the best food to Romanians
and consumers worldwide. From grain production, harvesting and
accommodation for feeding the chickens, to breeding and broiler farms,
slaughterhouses, meat processing plant and product distribution,
Transavia aims to provide Romanian and global consumers with food of
the highest quality and safety standards.
Through continuous investments, Transavia became the leader on the
Romanian poultry market and a reliable partner on the export market,
reaching in 2016 a turnover of over RON 600 million and a profit of RON
72 million. Estimated 15% of the company’s annual production reaches
European export market and countries such as the UK, Ireland, France
and the Netherlands, just to mention a few.

TREMEND
www.tremend.com
Tremend software engineering team develops complex solutions in areas
such as autonomous vehicles, banking and telecoms. The company is
also an integrator of innovative technologies such as Internet of Things
(IoT), Artificial Intelligence, Machine Learning, Micro-services and
other solutions highly appreciated by some of the largest global players
worldwide.
Currently Tremend is working on developing an innovative and disruptive
product with potential to revolutionize the IoT adoption globally. Tremend
Labs is another new initiative of the company in the area of production

and innovation, an incubator of ideas in which the company’s software
engineers are experimenting with different technologies to build
prototypes and products.
Due to its dynamic growth in turnover of 399% between 2012 and
2016, Tremend ranked the highest position ever occupied by a Romanian
company in Deloitte Technology Fast 50 Central Europe ranking for most
the most dynamic technology providers in the region. For 2017 Tremend
aims to increase its team by 40% from the current 100 employees as well
as to open a new regional centre.

VO L A . R O
www.vola.ro
Established in 2004, Vola.ro is the largest online travel agency in Romania,
reaching a total turnover of EUR 187 million for the company’s activity
in the four countries where it operates: Romania, Poland, Ukraine and
Vietnam.
In 2015, only in Romania Vola.ro sold tickets, holidays, city breaks and
other tourist services amounting to EUR 42.47 million, an increase of over
54% compared to 2014. Vola.ro currently occupies the leading position in
the on-line travel reservations market in Romania.

ZITEC
www.zitec.com
Zitec is a Romanian company established in 2003 in Bucharest, focused
on developing client-oriented software, on-line marketing, e-commerce
and cloud solutions. Since its establishment, the company has delivered
more than 350 projects in 15 countries, on 3 continents.
Continual development is an essential factor in the company’s strategy.
Following constant improvement of work processes, Zitec has an
impressive client retention rate. In terms of financial performance, Zitec
has registered constant growth, with over RON 19 million turnover and
profit amounting to more than RON 3 million in 2015, a steady increase
when compared to 2014 figures.

CH ECK TH E FI NAL
15 CO M PAN I E S THAT WE R E
S E LEC TE D I N TH E MAD E I N
RO MAN IA P ROJ EC T
BY VIS ITI N G
W W W. BVB LE AG U E . RO

MAD E I N RO MAN IA
O RGAN IZ E R

www.bvb.ro.
Bucharest Stock Exchange (BVB) is the central
institution of the Romanian capital market being
the system and market operator authorized by the
Romanian Financial Supervisory Authority. BVB
facilitates the flux of money between investors –
those in possession of capital – and entrepreneurs in
need of capital for development.
BVB offers a financing alternative to mature
companies, which can raise capital through the Main
Market, as well as start-ups and SMEs for which the
AeRO market was created. Both of the markets are
able to accommodate shares and bonds issuances.
Only in 2016, new offerings of shares and bonds
of a total value of RON 2bn were absorbed by
the Bucharest Stock Exchange investors, both
institutional and retail and most of the offers were
oversubscribed.

MAD E I N RO MAN IA
PARTN E RS

www.bancatransilvania.ro
Banca Transilvania Financial Group supports Romanian
entrepreneurship. BT offer includes banking services,
investment and financing options, asset management,
securities trading, financial and operational leasing as
well as direct financing.
Banca Transilvania, the centerpiece of BT Financial
Group, is a second biggest bank in Romania in terms
of assets. European Bank for Reconstruction and
Development is BT’s significant shareholder. It is
the first banking institution in Romania listed on the
Bucharest Stock Exchange and one of the blue chips
listed on BVB.
BT Asset Management, the division specialized
in investment management, part of BT Financial
Group, manages 7 open-end funds and 2 closed-end
investment funds, with assets of RON 3.3bn and over
47,000 customers.
BT Capital Partners, the exclusive member of OakLins
in Romania, is the specialized division of the group in
brokerage services, assistance for listing on the capital
market and attracting investors, consulting for mergers
and acquisitions, attracting and structuring complex
financing, market research and strategic consulting.

www.google.com
Supporting SMEs and helping them succeed in the
digital world sits at the core of Google activities in
Romania. Since we launched “Atelierul Digital” in May
2016, we worked together with more than 70 NGOs in
30 universities and trained over 45,000 people across
the country on digital skills: 80% of them want to open
a business in the near future, and we’re here to help
them make it a success.

We’re happy to be part of BVB’s initiative to identify the
next “growth stars” of Romania’s business environment,
and hope these will be an inspiration for thousands of
current and future entrepreneurs.

www.horvath-partners.com
Horváth & Partners are independent, international
management consultants with over 700 highly qualified
employees. Founded in 1981 and headquartered in
Stuttgart, Germany, we have offices at locations in
Germany, Austria, Hungary, Romania, Switzerland,
Saudi Arabia and the United Arab Emirates. Moreover,
Horváth & Partners are a proud member of the
Cordence Worldwide global management consulting
partnership, which strengthens our ability to undertake
consulting projects in important economic regions of
the world with the highest professional expertise and
precise knowledge of local circumstances.
Our core competences lie in the fields of Corporate
Performance
Management
and
Performance
Optimization – both for the entire company and for the

business and functional areas of Strategy, Innovation,
Organization,
Sales,
Operations,
Purchasing,
Controlling, Finance and IT. Horváth & Partners stand
for project results which create sustainable benefit,
which is why we accompany our clients through the
entire process from developing the business concept
through to anchoring via integration into processes
and systems.

www.mazars.ro
Mazars has more than 20 years of experience in
providing specialized support to large international
groups, Small and Medium sized Enterprises, private
investors and public bodies, at every stage of their
development, consolidating in the recent years its
market position among the top 5 companies specialized
in audit and financial consulting, tax consulting,
accounting, payroll and personnel administration.

www.nn.ro
In Romania, the NN Group is present through NN Pensii,
NN Asigurari de Viata and NN Investment Partners.
NN Pensii has been active on the private pensions
market in Romania since 2007, the year of establishment
of the two-pillar private pension system of compulsory
and optional pension fund. Market leader since its
launch, NN manages the pensions of approximately 2
million customers.
NN Asigurari de Viata was the first international
company to enter the Romanian life insurance
market, in 1997. Market leader since 1999, NN has
as main objective to provide its customers excellent
experiences, based on the quality of services, products
and long term relationships.

NN Investment Partners is the asset management
division of NN Group N.V.. NNIP’s customers benefit
from the more than 40 years of asset management
experience in the Netherlands, one of the most
sophisticated and competitive investment markets in
the world.

THANK YOU FOR
JOINING THE FIR
E DITION OF MAD
ROMANIA PROJ EC
CONG R ATUL ATIO
TO THE FINALIST

RST
DE IN
CT AND
ONS
T 15!
Interested in becoming one of
Romania’s top growth stories,
entering BVB League and receiving
top quality, free of charge 8 months
training for you and your team?
We look forward to receiving your
company’s application for Made in
Romania’s second edition, taking
place at the end of 2017. For more
information, stay close to us by
visiting www.bvb.ro

www.bvb.ro
antreprenori@bvb.ro

