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= BRD

GROUPE SOCIETE GENERALE

BRD GROUP RESULTS FOR H1 2026:

RESILIENT COMMERCIAL MOMENTUM

Press release

Bucharest, July 30", 2026

Main commercial trends and financial indicators of BRD Groupe Societe Generale at June 30t, 2026 at consolidated level,
according to the International Financial Reporting Standards (IFRS):

> Resilient business dynamics, in a fragile economic environment

e net loans outstanding (including leasing financing), +11.6% YoY as of June 2026 end, driven by both
corporate and retail segments (+16.5% YoY and +8.0% YoY, respectively)

e solid deposit base, +4.1% YoY, with retail balances up by +7.4% YoY, providing a stable and granular source
of liquidity

e  BRD Asset Management continues to hold a top position within Romania’s UCITS market, with assets under
management (AUM) of RON 10.6 billion at June 2026 end, +46% YoY

e continued expansion in the use of e-banking services, reflected in the rising number of YOU BRD users, to
1.96 million, +11% YoY as of June 2026 end and increasing volumes of transactions, + 22% YoY in H1 2026

» Supporting clients’ transition to environmentally sustainable business models
e sustainable finance production reached EUR 2.63 billion as of June 2026 end, cumulated since 2021

e Joint Green Bank Coordinator in the financing of the Pestera Il wind project which represents another
significant step in strengthening Romania’s renewable energy generation capacity

e launch of CalEA BRD, a program dedicated to supporting women entrepreneurs
Consistent financial performance: gross operating income RON 1,112 million in H1 2026 (+4.2% YoY)
Continued cost discipline: C/| down to 49.6% in H1 2026 (-115 bps YoY) and 43.3% excluding tax on turnover

Solid loan book quality: NPL ratio of 2.7%; comfortable NPL coverage: 65.6% as of June 2026 end

YV V V VY

Net cost of risk: limited increase net provisioning YoY in H1 2026, on the combined effect of portfolio evolution
and review of macroeconomic expectations

> Net profit of RON 784 million, +2.5% YoY, adjusted ROE of 17% in H1 2026, excluding tax on turnover

“In the first half of 2026, BRD Group continued delivering resilient results despite a challenging environment marked by
elevated macroeconomic pressures, geopolitical uncertainty, persistent high inflation, and increased tax burden. Throughout
this period, BRD Group remained focused on supporting its customers, while advancing optimization and efficiency initiatives
aimed at adapting to a rapidly evolving and highly competitive environment and fostering sustainable long-term value
creation.

BRD Group commercial momentum remained solid, with net loans outstanding, including leasing, increasing by c. 12% year-
on-year, driven by robust activity across both retail and corporate segments. Lending to individuals and large corporates
continued to grow at a healthy pace, demonstrating the strength of our franchise and our ability to accompany customers'
financing needs.
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At the same time, we continued to enhance our digital ecosystem. By regularly enriching the YOU BRD mobile application with
new functionalities, we are further improving customer experience and engagement. This is reflected in the sustained growth
of our digital customer base and transaction volumes.

BRD Group delivered higher revenues, while maintaining disciplined cost management, sound asset quality, and solid capital
and liquidity positions. Despite an increasingly demanding operating environment, BRD Group recorded a net profit of RON
784 million, up 2.5% year-on-year, demonstrating the resilience of our business model and the continued commitment of our
teams.", said Maria ROUSSEVA, CEO of BRD Groupe Société Générale.

Disciplined growth despite macroeconomic headwinds

Net loans outstanding, including leasing financing, reached RON 58.3 billion, increasing by +11.6% YoY (out of which net
outstanding of leasing financing advanced by +1.6% YoY). Growth was recorded across both corporate and retail client
segments despite persistent macroeconomic headwinds. Corporate lending stood out as the primary driver of portfolio
expansion (+16.5% YoY) supported by strong activity in the large corporate segment. Retail loans also made a solid
contribution, with net loans outstanding increasing by +8.0%, underpinned by resilient demand for housing loans.

In the first half of 2026, BRD continued to expand its sustainable finance transactions, with a cumulative production of EUR
2.63 billion since 2021, including EUR 304 million in H1 2026, and took on key roles in sustainable structuring, both
independently and in cooperation with Societe Generale. Thus, BRD participated, alongside other international and local
financial institutions, in the financing of the Pestera Il wind project, owned by investment funds managed by Copenhagen
Infrastructure Partners (CIP). The project represents another significant step in Romania’s energy transition and in
strengthening the country’s renewable energy production capacity. As part of the transaction, that secured a total
financing package of approximately EUR 510 million, to which BRD contributed EUR 72 million, the Bank acted, together
with Societe Generale, as Joint Green Bank Coordinators, providing advisory services on the integration of the LMA Green
Loan Principles into the transaction structure. BRD also played a key role in the financial risk hedging component
associated with the financing.

As part of its commitment to ESG objectives, BRD further strengthened its role as a trusted financial partner through the
launch and promotion of CalEA BRD, a program dedicated to supporting women entrepreneurs, for the first time on the
Romanian banking market. The financial component includes a comprehensive range of products and services designed
to support day-to-day operations and business growth plans: current account packages for both individuals and legal
entities, savings solutions, digital and cash management services, as well as lending options, guarantees, and access to
financing programs. These solutions are designed to provide flexibility and control, regardless of whether the business is
in its early stages or already well established.

In May 2026, BRD and Startarium also launched a partnership that helps entrepreneurs make their businesses grow.
Startarium is a platform that brings together mentoring, practical tools, and relevant resources for different stages of a
business journey. Through this partnership, BRD provides tangible support to entrepreneurs who want to build for the long
term by offering free access to Startarium Premium for one year, which includes access to more than 100 mentors from a
wide range of industries, an Al Digital Coach integrated into business tools and other practical resources for entrepreneurs.

Total deposit base reached RON 73.7 billion, up by +4.1% YoY, with higher inflows from private individuals. Retail deposits,
a stable and granular funding source, rose by +7.4% YoY due to higher collections from the private individuals’ segment.
Corporate deposits decreased by -1.1% YoY mainly reflecting balance sheet adjustments driven by liquidity considerations,
market conditions and large corporates’ fluctuating business funding needs.

BRD Group offers a diversified suite of traditional savings, investment and financial protection services, including asset
management, life insurance and unit-linked solutions, enabling its clients to meet a broad range of liquidity, investment
and long-term financial planning needs. Alternative saving solutions maintained a solid performance during the first half
of 2026. BRD Asset Management, which manages 12 investment funds for over 207,000 clients (+25 thousand YoY) holds a
top position within Romanian UCITS market, with a 23.9% market share at May 2026 end, and total assets under
management reaching RON 10.6 billion, up by +46% YoY, as of June 2026 end.

Digital banking continues to drive customer engagement, supported by accelerated rollout of new functionalities

Customer engagement through digital channels increased further, reflected in the growing number of YOU BRD users (1.96
million at June 2026 end, +11% YoY) and higher number of transactions via YOU BRD (22 million, +22% YoY), totaling RON
35.2 billion (+22% YoY). In addition, 62% of YOU BRD users were enrolled in the cashback loyalty program with a cumulative
RON 4.8 million cashback granted over 2 years since its launch.
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BRD continued to enhance the YOU BRD digital ecosystem by introducing several new customer-centric functionalities.
These included the launch of travel Insurance for standard cardholders, the integration of Click to Pay for simplified and
secure online card payments, and the availability of pre-approved Expresso consumer loans directly within the mobile
application. In addition, BRD expanded its insurance offering through the introduction of RCA insurance purchase
capabilities in YOU BRD Mobile, strengthened its digital onboarding process by enabling the use of the new Electronic
Identity Card (CEI) with chip for remote customer identification and application activation, and implemented State
Treasury payment functionality, enabling clients to include mandatory fiscal payment details, as required for such
transactions.

Collectively, these enhancements broaden YOU BRD's functionalities, integrating lending, payments, insurance, and
remote customer identification within a seamless mobile experience. YOU BRD ongoing focus on innovation and user
experience has been recognized nationally, with YOU BRD winning “Voted Product of the Year® 2026 for Innovation” in the
Online Banking category, award granted through direct consumer voting, based on an independent market study.

At the same time, BRD further streamlined its branch network, albeit at a more moderate pace recently, aiming to ensure
an optimal mix between its physical footprint and remote channels. The total number of branches reached 334 as of June
30, 2026 (-23 YoY), while offering 24H self service capabilities for cash transactions in 268 locations.

Resilient financial performance

During H1 2026, BRD Group’s revenues reached RON 2,206 million, up by +1.8% YoY, demonstrating the resilience of the
franchise in a challenging and highly competitive operating environment.

Netinterestincome, accounting for 70% of net banking income, totaled RON 1,548 million in H1 2026, +1.4% YoY, reflecting
sustained balance sheet expansion, which was partly offset by margin compression mainly related to lower loan yields and
rising funding costs.

Net fees and commissions amounted to RON 452 million in H1 2026 (vs. RON 453 million in H1 2025), remaining broadly
stable year-on-year. Growth in client activity and solid revenues from custody, brokerage and asset management business,
and off-balance sheet commitments, were offset by lower service fee income, reflecting lower service income following
inactive accounts clean-up.

Other banking income reached RON 206 million, higher by +9% YoY, mainly reflecting higher revenues from associates and
an one-off revenue.

Despite persistent double-digit inflation and the twofold increase of the tax on turnover, operating expenses decreased by
0.5% YoY in H1 2026, supported by disciplined cost management and the absence of contributions to the Deposit
Guarantee Fund and Resolution Fund (FGDB&RF) in 2026. Staff expenses declined by 8.3% YoY, reflecting the Group's
optimisation of the workforce and operating model in a rapidly evolving and highly competitive environment. Excluding
the turnover tax and FGDB&RF cumulated contributions for 2025, other operating expenses rose by 3.1%, mainly driven by
higher IT&C spending reflecting depreciation of past investments and ongoing infrastructure and digitalization initiatives.
Meanwhile, the turnover tax owed for the January-June 2026 period doubled compared to H1 2025, reaching RON 139
million (equivalent to 4% of gross revenues) vs. RON 66 million in the prior-year period.

Against this backdrop, BRD Group's gross operating income increased by 4.2% YoY to RON 1,112 million in H1 2026.

The cost-to-income (C/I) ratio improved to 49.6%, compared with 50.7% in H1 2025. Excluding the turnover tax and
FGDB&RF cumulated contributions for 2025, the C/I ratio would have stood at 43.3% in H1 2026, compared with 45.4% in
H1 2025, representing an improvement of 214 bps YoY.

The loan book quality continued to remain solid during H1 2026, with the Bank’s NPL ratio reaching 2.7% at June 2026 end,
below the banking system average of 2.9% as of May 2026 end, while maintaining a comfortable Bank NPL coverage level
(65.6% at June 2026 end). Net cost of risk shows limited increase compared to the same period of the last year, with RON
147 million net provision allocation vs RON 142 million in H1 2025, on the combined effect of portfolio evolution and review
of macroeconomic expectations.
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BRD Group delivered a net result of RON 784 million in H1 2026, up 2.5% year-on-year from RON 764 million in H1 2025.
Excluding the turnover tax impact, ROE stood at 17.0%, compared with 17.3% a year earlier, reflecting the Group's
resilience amid intense competition and a demanding operating environment.

BRD standalone capital adequacy ratio is at a comfortable level of 22% as of June 2026 end, stable versus June 2025 end
(excluding quick fix).

BRD Group financial results for the period ended June 30, 2026 are available to the public and investors on the website of the bank,
www.brd.ro, beginning with 9h00. Copies of the documents can also be obtained upon request, free of charge, at the head office of BRD-
Groupe Société Générale, located at 1-7, lon Mihalache Bd., 1st district, Bucharest.

Notes:

NPL ratio, NPL coverage ratio (acc to EBA), at Bank level

Capital adequacy ratio at June 2026 end is preliminary.

If not stated otherwise, all variations are vs. H1 2025 (for income statement related items) or June 2025 end (for balance sheet-related items).

BRD - Groupe Societe Generale operates a network of 334 units. Total assets of the Bank at June 2026 end amounted to RON 96.3 billion.
BRD is part of the Societe Generale Group, one of Europe's leading financial services groups and a major player in the economy for over
160 years. The group has around 110,000 employees in 58 countries and more than 27 million customers worldwide and is built on three
complementary business lines, embedding ESG offerings for allits clients:

®  French Retail, Private Banking and Insurance
®  Global Banking and Investor Solutions
®  Mobility, International Retail Banking and Financial Services

www.brd.ro LinkedIn Media contact: Traian Traicu_traian.traicu@brd.ro
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Report on Review of Condensed Separate Interim

Financial Statements

To the Shareholders of BRD — Groupe Société Générale S.A.:

Introduction

We have reviewed the accompanying condensed separate interim statement of financial position of BRD
— Groupe Société Générale S.A. (the “Bank”) as at 30 June 2026 and the related condensed separate
interim statements of profit or loss and other comprehensive income for the three-month and six-month
periods then ended, condensed separate interim statements of changes in equity and cash flows for the
six-month period then ended, and the related explanatory notes. Management is responsible for the
preparation and presentation of these condensed separate interim financial statements in accordance
with International Accounting Standard 34, “Interim Financial Reporting” as adopted by the European
Union. Our responsibility is to express a conclusion on these condensed separate interim financial

statements based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of condensed separate interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying

condensed separate interim financial statements are not prepared, in all material respects, in

PricewaterhouseCoopers Audit S.R.L.
Ana Tower, 24/3 floor, 1A Poligrafiei Blvd, District 1
013704 Bucharest, Romania

WWW.pWC.T'O +40 21 225 3000

EUID ROONRC.J1993017223405, fiscal registration code RO4282940, share capital RON 7,630

This version of our report is a translation from the original, which was prepared in Romanian language. All possible care has been taken to ensure that the translation is an accurate
representation of the original. However, in all matters of interpretation of information, views or opinions, the original language version of our report takes precedence over this translation.



accordance with International Accounting Standard 34, “Interim Financial Reporting” as adopted by the

European Union.

On behalf of
PricewaterhouseCoopers Audit SRL
Audit firm

registered with the Public Electronic Register of financial auditors and audit firms under no. FA6

Refer to the original

signed Romanian version

Ana-Maria Butucaru
Financial Auditor
registered with the Public Electronic Register of financial auditors and audit firms under no. AF3378

Bucharest, 29 July 2026

2 Report on Review of Condensed Separate Interim Financial Statements

This version of our report is a translation from the original, which was prepared in Romanian language. All possible care has been taken to ensure that the translation is an accurate
representation of the original. However, in all matters of interpretation of information, views or opinions, the original language version of our report takes precedence over this translation.



BRD — Groupe Société Générale S.A.
CONDENSED SEPARATE INTERIM STATEMENT OF FINANCIAL POSITION
as at 30 June 2026
(Amounts in thousands RON)

Note 30 June 2026 31 December 2025
ASSETS
Cash and cash equivalents 3 12,807,678 12,080,309
Due from banks 4 4,065,820 6,496,727
Derivatives and other financial instruments held for trading 5 2,187,127 2,485,530
out of which: Pledged as collateral 98,688 51,242
Financial assets at fair value through profit and loss 6 14,706 10,374
Financial assets at fair value through other comprehensive income 7 11,329,967 11,257,882
out of which: Pledged as collateral 823,540 691,963
Financial assets at amortised cost 8 63,547,091 60,708,431
Loans and advances to customers 8.1 55,758,346 53,634,840
Debt securities 8.2 7,788,745 7,073,591
out of which: Pledged as collateral 997,264 220,536
Assets held for sale 9 1,469 1,728
Investments in subsidiaries 15,879 15,879
Investments in associates and joint ventures 30,327 30,327
Property, plant and equipment 10 1,017,730 1,052,828
Investment property 10 5,205 5,254
Intangible assets 11 715,888 686,632
Deferred tax asset 22 199,845 228,642
Goodwill 50,130 50,130
Other financial assets 12 196,905 177,651
Other non-financial assets 13 127,702 128,386
Total assets 96,313,469 95,416,710
LIABILITIES AND SHAREHOLDERS' EQUITY
Due to banks 14 2,824,965 1,239,312
Derivatives and other financial instruments held for trading 5 1,417,526 977,448
Due to customers 15 74,052,286 75,504,639
Borrowed funds 16 5,018,194 4,849,166
Subordinated debts 17 1,312,683 1,276,400
Current tax liability 22 92,075 7,350
Provisions 18 322,381 336,546
Other financial liabilities 19 673,016 685,515
Other non-financial liabilities 20 362,022 388,798
Total liabilities 86,075,148 85,265,174
Share capital 21.1 2,515,622 2,515,622
Accumulated other comprehensive income/(loss) (797,142) (889,801)
Retained earnings 7,970,202 7,976,076
Other reserves 21.2 549,639 549,639
Total equity 10,238,321 10,151,536
Total liabilities and equity 96,313,469 95,416,710

The condensed separate interim financial statements have been authorized for issue by the Bank’s
management on 29 July 2026 and are signed on the Bank’s behalf by:

Cecile BARTENIEFF DANSAFRT Mana ROTUSSEVA
Tﬂmldﬁﬁ'ml ELI Chualiffied ?EUL#E&JBT: :'F%]E:EFE‘;%%:? ﬂrﬁ'ﬁ:‘:{r‘ HEYA
Sigmiarg limes 200072006 194826 R i s Uhicrts
'||lh:|d|ll.=1'lu: ' |':-'I 1= .'-;. | ;' ' 5;::;::\.‘::&'::;: |Il.|.|-\;;f_:\.'!:- o

Vladimar POJER SiD:I.DIE PE.GDM"I.

Dty Chisf Exeppye Officer Fiies Exeliie Ditaetor

NN eiotnm oyt ST 01
IFaidres: | E7. 142479

The accompanying notes are an integral part of these condensed interim financial statements.



BRD — Groupe Société Générale S.A.
CONDENSED SEPARATE INTERIM STATEMENT OF PROFIT OR LOSS
for the period ended 30 June 2026
(Amounts in thousands RON)

Three months ended Six months ended 30 Three months ended Six months ended 30

Note 30 June 2026 June 2026 30 June 2025 June 2025
Interest and similar income 23 1,268,759 2,500,152 1,174,385 2,320,395
out of which: Interest income calculated using the effective interest method 1,268,759 2,500,152 1,174,385 2,320,395
Interest and similar expense 24 (505,513) (1,004,328) (431,615) (845,327)
Net interest income 763,246 1,495,824 742,770 1,475,068
Fees and commission income 25 348,473 683,282 351,867 719,185
Fees and commission expense 25 (116,475) (265,706) (149,973) (286,149)
Fees and commissions, net 231,998 417,576 201,894 433,036
Gain/(loss) from derivatives and other financial instruments held for trading 26 38,763 96,449 (90,524) (93,273)
Gain from foreign exchange 27 49,169 75,820 184,307 265,667
Gain from financial instruments at fair value through profit and loss 6,367 7,155 2,445 2,816
Net income from associates and joint ventures 17,486 17,486 19,231 19,231
Dividend income from subsidiaries - - 8,709 8,709
Other income/(expense) 28 1,486 15,512 (14,827) (16,348)
Net banking income 1,108,515 2,125,822 1,054,005 2,094,906
Personnel expenses 30 (228,396) (466,913) (257,251) (510,404)
Depreciation, amortization and impairment on tangible and intangible assets 31 (64,789) (145,851) (70,308) (137,314)
Contribution to Guarantee Scheme and Resolution Fund 29 - - 579 (49,037)
Other operating expenses 32 (230,148) (451,746) (185,792) (373,667)
Total operating expenses (523,333) (1,064,510) (512,772) (1,070,422)
Gross operating profit 585,182 1,061,312 541,233 1,024,484
Net impairment loss on financial instruments 33 (91,932) (147,342) (60,428) (134,431)
Profit before income tax 493,250 913,970 480,805 890,053
Current tax expense 22 (91,714) (159,391) (90,069) (149,532)
Deferred tax income / (expense) (154) (11,145) 9,955 (5,476)
Total income tax (91,868) (170,536) (80,114) (155,008)
Net profit for the period 401,382 743,434 400,691 735,045
Basic/Diluted earnings per share (in RON) 34 0.5760 1.0668 0.5750 1.0547
Cecile BARTENIEFF DANSAFRT Mana ROUSSEVA
SicuodDua Bkl B Vi B d6F Difdekors Signqtiif ERRHIFL CHARM KOV TCHEVA
Isswed by:  Mamiral EL Quahiied CA Isswed by:  Mamunal Ca Firea Qualifican
Signing timne: F0-07-2026 | TA8:26 Shgming thowe: 290720206 13:12:23
TPadilress: 159 11924137 IPsdidress: 92 180 00 302
Vladwmr POJER Simenz PRODAN
Deputy Cluef Executive Officer Finance Executive Dhrector
_, _ Signed by:  PRODAN SIMONA
Signed by:  POJER V0LAINMIR I 1hye N ial E1I lified CA
Issimid Iy Mamirial CA Firma Daalifisina SSUC } ] Maminal & u'—'a e L
Signimg time: 29-07-2026 1 507:00 Signing time: 29-07-2026 15:01:37

1P sldress: 147

IP address: 1722219111

The accompanying notes are an integral part of these condensed interim financial statements.



BRD — Groupe Société Générale S.A.

CONDENSED SEPARATE INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME

for the period ended 30 June 2026

(Amounts in thousands RON)

Three months ended  Six months ended Three months ended  Six months ended

Signimg timez FL07-20206 | HAR.26
TP adiliess: 154 11% 34137

Vladinur POJER
Dreputy Chuef Executive Cficer

Signed by:  POJER VLADIMIR
Issued by MNamirial CA Fiema Qualificata
Signing time: 29-07-2026 15:07:01

1P piddress: 1871412470

lssmed by:  Narmiral CA Fara Chslsficata
Signing timer 29072026 15:12-23
1P adidress: 52 B0

Simenz PRODAN
Finanea Executive Dhrector

Signed by:  PRODAMN SIMOMNA
Isswed by:  Naminal EL Cualified CA
Signing time: 20072026 150137

IP address: 1722219111

30 June 2026 30 June 2026 30 June 2025 30 June 2025
Net profit for the period 401,382 743,434 400,691 735,045
Other comprehensive income
Net comprehensive income that may be reclassified to profit and loss in subsequent
periods 172,018 92,659 53,670 93,989
Net gain on financial assets at fair value through other comprehensive income 172,018 92,659 53,670 93,989
Reclassifications to profit and loss during the period (14) (16) 0 (1)
Fair value differences 204,800 110,328 63,893 111,893
Income tax (32,768) (17,652) (10,223) (17,903)
Other comprehensive income for the period, net of tax 172,017 92,659 53,670 93,989
Total comprehensive income for the period, net of tax 573,399 836,093 454,361 829,034
Cecile BARTENIEFF DANSAFRT Mana ROUSSEVA
President of the Board of Dhrectors Chu ﬁn ) Qﬂis
Signed hy:  BARTERIEFF DANSAERT CECILE Higned by ﬁ{ffﬁﬁ- R AR ronEva
Isswed byt Mamirial EU Quahified Ca

The accompanying notes are an integral part of these condensed interim financial statements.



BRD - Groupe Société Générale S.A.
CONDENSED SEPARATE INTERIM STATEMENT OF CHANGES IN EQUITY
for the period ended 30 June 2026
(Amounts in thousands RON)

Accumulated other comprehensive
income/(loss)

Reserves from financial

Share capital Reserves from

. Total equit;
assets at fair value defined benefit Retained earnings Other reserves (*) o
through other .
comprehensive income pension plan
31 December 2024 2,515,622 (1,283,143) 27,012 7,214,810 549,639 9,023,941
Total comprehensive income - 93,989 - 735,045 - 829,034
Net Profit for the period - - - 735,045 - 735,045
Other comprehensive income - 93,989 - - - 93,989
Dividends distributed - - - (737,392) - (737,392)
30 June 2025 2,515,622 (1,189,154) 27,012 7,212,463 549,639 9,115,583
Accumulated other comprehensive
income/(loss)
Reserves from financial
. Reserves from
Share capital assets at fair value defined benefit Retained earnings Other reserves (*) Total equity
through other .
.. pension plan
comprehensive income
31 December 2025 2,515,622 (917,018) 27,217 7,976,076 549,639 10,151,536
Total comprehensive income - 92,659 - 743,434 - 836,093
Net Profit for the period - - - 743,434 - 743,434
Other comprehensive income - 92,659 - - - 92,659
Dividends distributed - - - (749,309) - (749,309)
30 June 2026 2,515,622 (824,359) 27,217 7,970,202 549,639 10,238,321

(*) Other reserves position includes Legal reserve, General banking risk reserve and the General reserve for credit risk. Please see note 21.2 for details.
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BRD — Groupe Société Générale S.A.
CONDENSED SEPARATE INTERIM STATEMENT OF CASH FLOWS
for the period ended 30 June 2026
(Amounts in thousands RON)

e ootk GEME B

Revised

Six months ended  Six months ended

Note 30 June 2026 30 June 2025
Cash flows from operating activities
Net profit for the period 743,434 735,045
Adjustments for:
Depreciation and amortization expense 31 145,851 137,314
Other non-monetary adjustments (198,415) (42,249)
(Gain) / Loss from revaluation of assets at fair value through profit and loss 6 (4,332) (331)
Allocation to and release of impairment of loans and other provisions 214,659 172,964
Interest income 23 (2,500,152) (2,320,395)
Interest expense 24 1,004,328 845,327
Total income tax 170,536 155,008
Dividend income (20,884) (30,724)
Adjusted profit (444,975) (348,041)
Changes in operating assets and liabilities
Deposits with banks 2,425,581 3,270,742
Debt securities (722,012) 18,852
Loans and advances to customers (2,321,560) (2,528,213)
Lease receivables - -
Other assets including trading 306,706 161,211
Assets held for sale 259 2,537
Due to banks 1,583,119 559,732
Due to customers (1,483,512) 2,737,569
Other liabilities 410,871 450,213
Total changes in operating assets and liabilities 199,452 4,672,643
Income tax paid (74,665) (57,201)
Interest paid (836,471) (731,239)
Interest received 2,281,552 2,112,567
Cash flow from operating activities 1,124,893 5,648,729
Investing activities
Acquisition of tangible assets 10 (30,411) (26,697)
Proceeds from sale of tangible assets 1,567 589
Acquisition of intangible assets 11 (82,939) (71,379)
Sale of financial assets at fair value through other comprehensive income 2,551,412 1,060,497
Aquisition of financial assets at fair value through other comprehensive income (2,507,241) (970,244)
Interest received 180,346 126,867
Dividends received 5412 21,046
Cash flow from investing activities 118,146 140,679
Financing activities
Proceeds from borrowings 16,17 174,066 113,762
Repayment of borrowings 16,17 (76) (106)
Repayment of principal lease liabilities 10 (35,958) (35,643)
Interest paid (102,808) (107,773)
Dividends paid (749,309) (737,392)
Net cash from financing activities (714,085) (767,152)
Net movements in cash and cash equivalents 528,954 5,022,256
The impact of exchange rate variation on cash and cash equivalents 198,415 42,249
Cash and cash equivalents at beginning of the period 3 12,080,309 8,657,954
Cash and cash equivalents at the end of the period 3 12,807,678 13,722,459
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

1. Corporate information

BRD-Groupe Société Générale (the “Bank” or “BRD”) is a joint stock company incorporated in Romania.
The Bank commenced business as a state-owned credit institution in 1990 by acquiring assets and liabilities
of the former Banca de Investitii. The Bank headquarters and registered office is 1-7 Ion Mihalache Blvd,
Bucharest.

BRD offers a wide range of banking and financial services to corporates and individuals, as allowed by
law. The Bank accepts deposits from the public and grants loans and leases, carries out funds transfer in
Romania and abroad, exchanges currencies and provides other financial services for its commercial and
retail customers.

Bank’s immediate and ultimate controlling party is Société Générale S.A. as of 30 June 2026 and 31
December 2025 (the “Parent” or “SG”).

The Bank has as of 30 June 2026 334 units throughout the country (31 December 2025: 347).

The average number of active employees of the Bank during the first half of 2026 was 4,752 (2025: 5,300)
and the number of active employees of the Bank as of the period-end was 4,641 (31 December 2025: 4,965).

The active employees are the full-time employees (excluding maternity leave and long-term sick leave).

BRD-Groupe Société Générale has been quoted on Bucharest Stock Exchange (“BVB”) with the symbol
“BRD” since January 15, 2001. The free float shares represent 39.83% from the total shares.

The shareholding structure of the Bank is as follows:

30 June 2026 31 December 2025
Societe Generale 60.17% 60.17%
Fondul de pensii administrat privat NN 6.04% 6.04%
Fondul de pensii administrat privat AZT Viitorul Tau 4.72% 4.80%
Fondul de pensii administrat privat Metropolitan Life 4.33% 4.35%
Infinity Capital Investments SA 3.83% 3.95%
Legal entities 16.66% 16.32%
Individuals 4.26% 4.38%
Total 100.00% 100.00%

The accompanying notes are an integral part of these condensed interim financial statements.



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation
a) Basis of preparation

The condensed separate interim financial statements as of 30 June 2026 are of the Bank BRD-Groupe
Société Générale. The condensed separate interim financial statements for the six months ended 30 June
2026 have been prepared in accordance with /A4S 34 Interim Financial Reporting as adopted by the
European Union.

The condensed separate interim financial statements do not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the Bank’s annual
financial statements for the year ended 31 December 2025, prepared in accordance with International
Financial Reporting Standards as adopted by the European Union and the National Bank of Romania (NBR)
Order no. 27/2010 for approving accounting Regulations in accordance with International Financial
Reporting Standards, republished, and subsequent amendments (the “NBR Order 27/2010”).

The condensed separate interim financial statements as at 30 June 2026 include the condensed separate
interim statement of financial position, the condensed separate interim statement of profit or loss, the
condensed separate interim statement of comprehensive income, the condensed separate interim statement
of changes in shareholders’ equity, the condensed separate interim cash flow statement and notes to the
condensed separate interim financial statements.

The condensed separate interim financial statements as at 30 June 2026 are presented in Romanian lei
(“RON”), which is the Bank’s functional currency and the Bank’s presentation currency rounded to the
nearest thousands, except when otherwise indicated. The condensed separate interim financial statements
as at 30 June 2026 have been prepared on an historical cost basis, except for financial assets at fair value
through profit and loss, financial assets at fair value through other comprehensive income, derivative
financial instruments, other financial assets and liabilities held for trading, which have all been measured
at fair value.

The Bank’s management has assessed the Bank’s ability to continue as a going concern and is satisfied that
the Bank has the resources to continue business for the foreseeable future. Furthermore, management is not
aware of any material uncertainties that may cast significant doubt upon the Bank’s ability to continue as a
going concern. Therefore, the condensed separate interim financial statements are prepared on the going
concern basis.

In making this judgement management considered the Bank’s financial position, current intentions,
profitability of operations and access to financial resources, and analysed the impact of recent macro-
economic developments on future operations of the Bank.

A subsidiary is an entity over which the Bank exercises control. An investor controls an investee when it is
exposed or has rights to variable returns from its involvement with the investee and has the ability to affect
those returns through its power over the investee. The condensed consolidated interim financial statements
as at 30 June 2026 include the financial statements of BRD—Groupe Société Générale and the following
subsidiaries: BRD Sogelease IFN S.A. (99.98% ownership, 2025: 99.98%) and BRD Asset Management
SAIS.A. (99.98% ownership, 2025: 99.98%).

As at 31 December 2025 BRD Finance S.A. was liquidated and the total amount of 47,371 was collected
and recognized against the value of participation of 39,893 and an income of 7,477 was recorded in the
Bank’s separate financial statements.

The accompanying notes are an integral part of these condensed interim financial statements.



BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation

a) Basis of preparation (continued)

The Bank is accounting for the investments in subsidiaries, associates and joint ventures in the condensed
separate interim financial statements at cost less impairment adjustment.

As at 30 June 2026:

Bank

Associates Field of activity Address %

BRD Asigurari de Viata SA Insurance 58-60 Gheorghe Polizu Street, Bucharest Corporate Center building, floor 8 (zone 49.00%
3) and floor 9, district 1, Bucharest

Biroul de Credit S.A. Financial institution 29 Sfanta Vineri Street, floor 4, district 3, Bucharest 16.38%

Joint ventures

CIT One SA Cash protection, guard and transportation 319L Splaiul Independentei Street, Paris Building/A1, st floor, district 6, Buchares ~ 33.33%

Subsidiaries

BRD Sogelease IFN SA Financial lease 1-7, Ion Mihalache Street, floor 12, district 1, Bucharest 99.98%

BRD Asset Management SAT SA Fund administration 2, Doctor Staicovici Street, district 5, floor 5, Bucharest 99.98%

As at 31 December 2025:

Bank

Associates Field of activity Address %

BRD Asigurari de Viata SA Insurance 58-60 Gheorghe Polizu Street, Bucharest Corporate Center building, floor 8 (zone 49.00%
3) and floor 9, district 1, Bucharest

Biroul de Credit S.A. Financial institution 29 Sfanta Vineri Street, floor 4, district 3, Bucharest 16.38%

Joint ventures

CIT One SA Cash protection, guard and transportation 319L Splaiul Independentei Street, Paris Building/A1, 1st floor, district 6, Buchares ~ 33.33%

Subsidiaries

BRD Sogelease IFN SA Financial lease 1-7, Ion Mihalache Street, floor 12, district 1, Bucharest 99.98%

BRD Asset Management SAI SA Fund administration 2, Doctor Staicovici Street, district 5, floor 5, Bucharest 99.98%

The accompanying notes are an integral part of these condensed interim financial statements.



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)
b) Changes in accounting policies and adoption of revised/amended IFRS

The accounting policies adopted are consistent with those of the previous financial year.

e Amendments to the Classification and Measurement of Financial Instruments - Amendments to
IFRS 9 and IFRS 7

On 30 May 2024, the IASB issued amendments to IFRS 9 and IFRS 7 to:

(a) clarify the date of recognition and derecognition of some financial assets and liabilities, with a new
exception for some financial liabilities settled through an electronic cash transfer system; (b) clarify and
add further guidance for assessing whether a financial asset meets the solely payments of principal and
interest (SPPI) criterion; (¢) add new disclosures for certain instruments with contractual terms that can
change cash flows (such as some instruments with features linked to the achievement of environment, social
and governance (ESG) targets); and (d) update the disclosures for equity instruments designated at fair
value through other comprehensive income (FVOCI).

No material impact for the Bank was identified from the application of these amendments.

e Annual Improvements to IFRS Accounting Standards

IFRS 1 was clarified that a hedge should be discontinued upon transition to IFRS Accounting Standards if
it does not meet the ‘qualifying criteria’, rather than ‘conditions’ for hedge accounting, in order to resolve
a potential confusion arising from an inconsistency between the wording in IFRS 1 and the requirements
for hedge accounting in IFRS 9. IFRS 7 requires disclosures about a gain or loss on derecognition relating
to financial assets in which the entity has a continuing involvement, including whether fair value
measurements included ‘significant unobservable inputs’. This new phrase replaced reference to
‘significant inputs that were not based on observable market data’. The amendment makes the wording
consistent with [FRS 13. In addition, certain IFRS 7 implementation guidance examples were clarified and
text added that the examples do not necessarily illustrate all the requirements in the referenced paragraphs
of [FRS 7. IFRS 16 was amended to clarify that when a lessee has determined that a lease liability has been
extinguished in accordance with IFRS 9, the lessee is required to apply IFRS 9 guidance to recognise any
resulting gain or loss in profit or loss. This clarification applies to lease liabilities that are extinguished on
or after the beginning of the annual reporting period in which the entity first applies that amendment. In
order to resolve an inconsistency between IFRS 9 and IFRS 15, trade receivables are now required to be
initially recognised at ‘the amount determined by applying IFRS 15’ instead of at ‘their transaction price
(as defined in IFRS 15)’. IFRS 10 was amended to use less conclusive language when an entity is a ‘de-
facto agent’ and to clarify that the relationship described in paragraph B74 of IFRS 10 is just one example
of a circumstance in which judgement is required to determine whether a party is acting as a de-facto agent.
IAS 7 was corrected to delete references to ‘cost method’ that was removed from IFRS Accounting
Standards in May 2008 when the TASB issued amendment ‘Cost of an Investment in a Subsidiary, Jointly
Controlled Entity or Associate’.

The Bank is in the process of assessing the impact and will reflect the updates starting with the financial
statements for year end 31 December 2026.

e Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7

No material impact for the Bank was identified from the application of these amendments.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)
¢) Standards and interpretations that are issued but have not yet come into effect

Standards and interpretations effective from 1st of January 2027 or later:

e IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB has issued IFRS 18, the new standard on presentation and disclosure in financial
statements, with a focus on updates to the statement of profit or loss. The key new concepts introduced in
IFRS 18 relate to:

- the structure of the statement of profit or loss;

- required disclosures in the financial statements for certain profit or loss performance measures that
are reported outside an entity’s financial statements (that is, management-defined performance
measures); and

- enhanced principles on aggregation and disaggregation which apply to the primary financial
statements and notes in general.

IFRS 18 will replace IAS 1; many of the other existing principles in IAS 1 are retained, with limited
changes. IFRS 18 will not impact the recognition or measurement of items in the financial statements, but
it might change what an entity reports as its ‘operating profit or loss’. IFRS 18 will apply for reporting
periods beginning on or after 1% of January 2027 and also applies to comparative information.

The Bank is in the process of assessing the impact and will reflect the updates starting with the financial
statements for year end 31 December 2027.

e IFRS 19 Subsidiaries without Public Accountability with amendments

No material impact for the Bank was identified from the application of these amendments.

e Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates: Translation to a
Hyperinflationary Presentation Currency

The International Accounting Standards Board (IASB) has issued amendments that clarify how companies
should translate financial statements from a non-hyperinflationary currency into a hyperinflationary one.

These narrow-scope amendments aim to improve the usefulness of the resulting information in a cost-
effective manner. Developed in response to stakeholder feedback, these amendments are expected to reduce
diversity in practice and provide a clearer basis for reporting in a hyperinflationary currency.

e IFRS 20 Regulatory Assets and Regulatory Liabilities

The International Accounting Standards Board (IASB) has issued IFRS 20 Regulatory Assets and
Regulatory Liabilities, a new Accounting Standard for companies subject to a specific type of rate
regulation. It aims to help investors better understand how that rate regulation affects a company’s financial
performance, financial position and its prospects for future cash flows.

The Standard will affect companies subject to rate regulation that determines how much a company can
charge customers and when it can charge them. Companies that supply vital services such as electricity,
water and gas are often subject to this type of regulation.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)

¢) Standards and interpretations that are issued but have not yet come into effect (continued)

IFRS 20 is expected to reduce diversity in accounting practices and improve comparability between
companies in regulated industries.

IFRS 20 is effective for annual reporting periods beginning on or after 1 January 2029. Companies may
choose to apply the Standard earlier.

IFRS 20 supplements the information a company provides when applying IFRS 15 Revenue from
Contracts with Customers and replaces IFRS 14 Regulatory Deferral Accounts.

No material impact for the Bank was identified from the application of this standard.

Amendments published but rejected or deferred by the EU:

IFRS 14 Regulatory Deferral Accounts
e Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28

d) Significant accounting judgments and estimates

In the process of applying the Bank’s accounting policies, the management is required to use its judgments
and make estimates in determining the amounts recognized in the condensed separate interim financial
statements. The most significant use of judgments and estimates are as follows:

Fair value of financial instruments

Where the fair values of financial assets and financial liabilities recorded on the statement of financial
position cannot be derived from active markets, they are determined using a variety of valuation techniques
that include the use of mathematical models. The inputs to these models are derived from observable market
data where possible, but where observable market data are not available, judgment is required to establish
fair values. The judgments include considerations of liquidity and model inputs such as volatility for longer
dated derivatives and discount rates, prepayment rates and default rate assumptions for asset backed
securities. The valuation of financial instruments is described in more details in Note 39.

Expected credit losses on financial assets at amortised cost and FVOCI

Measurement of ECLs is a significant estimate that involves determination of methodology, models and
data inputs. The following elements have a major impact on expected credit losses: definition of default,
criteria for assessing if there has been a significant increase in credit risk (“SICR”), probability of default
(“PD”), exposure at default (“EAD”), and loss given default (“LGD”), as well as models of macro-
economic scenarios (“FLI”).

The main considerations for the loan impairment assessment include whether any payments of principal or
interest are overdue by more than 90 days, whether a severe alteration in the counterparty’s financial
standing is observed, entailing a high probability that the debtor will not be able to fully meet its credit
obligations, whether concessions in the form of restructuring were consented under the circumstances of
financial hardship experienced by the debtor, whether legal procedures were initiated or the debtor was
transferred to specialized recovery structures (regardless of the number of days past due).

Please refer to note 8 for more details.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)
d) Significant accounting judgments and estimates (continued)

The Bank’s expected credit loss model (ECL) relies on several underlying assumptions regarding the choice
of variable inputs and their interdependencies, which affect the level of allowances:

e The internal credit rating model, which assigns probabilities of default (PDs) to the individual ratings
The criteria defined (both quantitative and qualitative) for the assessment of significant increase in
credit risk since initial recognition and consequently the computation of allowances based on life time
expected credit loss (LTECL)

e The grouping of financial assets when their ECL is measured on a collective basis

e The development of models used for ECL calculation, including the various formulas and the choice
of inputs.

e The Bank has finalized in 2025 the development of new LGD models based on a workout approach,
for both Retail and Non-Retail segments.

e The Bank has finalized in Q2 2026 the development of a new PD model for the Non-Retail segment.
The macroeconomic scenarios and their probability weightings based on which ECL is derived

e The inputs and models used for calculating ECL may not always capture all characteristics of the market
at the date of the separate financial statements. To reflect this, the Bank assesses the need/opportunity
for additional amounts of provisions in the form of overlays, in order to address:

- sector of activity specific risks (adjustment of ECL on sectors that have a different default behavior
from the whole calibration segment);

- visible macroeconomic threat impossible to be captured by the models, typically when the
macroeconomic variable subject to stress can not be statistically incorporated into the ECL model,
or the forward looking information factor is not applied for the underlying parameter

e For individually significant loans and advances, the Bank identifies and quantifies the expected future
cash flows to be used for a total or partial reimbursement of the obligations, based on the capacity of
the client/business to generate revenues, proceeds resulting from sale of collaterals and other clearly
identified sources of repayment. The individual assessment threshold is defined in between client’s
balance as of 500 - 1,500 thousand EUR.

Provisions for other risks and charges

The Bank operates in a regulatory and legal environment that, by nature has a heightened element of
litigation risk inherent to its operations and, as a result, it is involved in various litigations or is subject to
various obligations arising from legislation in force. When the Bank can reliably measure the outflow of
economic benefits in relation to a specific case and considers such outflows to be probable, the Bank records
a provision against the case, as mentioned in this note. Where the probability of outflow is considered to be
remote, or probable, but a reliable estimate cannot be made, a contingent liability is disclosed.

Generally, the first step is to establish the existence of the present obligation followed by the estimation of
the amount needed to settle that obligation considering a number of factors including legal advice, the stage
of the matter and historical evidence from similar incidents. Significant judgment is required to conclude
on these estimates.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)

d) Significant accounting judgments and estimates (continued)

In case of litigations:

i. For a single individual litigation the Bank assesses whether there is more likely than not to have
an unfavourable court decision considering the factors mentioned above; then it estimates the amount at
risk; in case there are several scenarios possible with different outcomes, the amount at risk is the weighted
average of the amounts at risk for each scenario using the probability distribution for all scenarios (100%
is allocated to the possible scenarios) and provisions 100% of the estimated amount;

ii. For collective litigations, the assessment of “more likely than not” could be substantiated for the
entire population using statistics and provision computation to be made at pool level.

In case of obligations arising from various legislation, the Bank assesses first if there is no realistic
alternative of settling that obligation, and if not, it estimates the amount needed to settle that obligation
(using similar approach as above) and books provisions representing 100% of the estimated amount.

For specific litigation and non-litigation cases in relation with Romanian authorities please refer to Note 18
and Note 38.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026

(Amounts in thousands RON)

3. Cash and cash equivalents

Cash in vaults and ATM
Current accounts with Central Bank

Current accounts and placements with other banks

Total

30 June 2026 31 December 2025
2,647,736 2,888,396
5,618,529 6,327,799
4,541,413 2,864,114

12,807,678 12,080,309

The Cash and cash equivalents portfolio is classified as Stage 1.

4. Due from banks

Deposits and other due from banks

Reverse repo
Total

The Due from banks portfolio is classified as Stage 1.

30 June 2026 31 December 2025
491,973 393,728
3,573,848 6,102,999
4,065,820 6,496,727

5. Derivatives and other financial instruments held for trading

Interest rate swaps

Currency swaps

Forward foreign exchange contracts
Options

Total derivative financial instruments

Treasury notes

Trading loans/deposits

Reverse repo/Repo

Total financial assets and liabilities held for trading

Total derivatives and other financial instruments held for trading

Interest rate swaps

Currency swaps

Forward foreign exchange contracts
Options

Total derivative financial instruments

Treasury notes

Trading loans/deposits

Reverse repo/Repo

Total financial assets and liabilities held for trading

Total derivatives and other financial instruments held for trading

30 June 2026

Assets Liabilities Notional (total)
49,141 111,242 6,224,198
36,231 20,068 3,733,889
23,540 15,661 2,631,903
64,738 66,910 12,694,222
173,650 213,881 25,284,212
30 June 2026
Assets Liabilities
932,953 439,346
50,097 551,633
1,030,427 212,666
2,013,477 1,203,645
2,187,127 1,417,526
31 December 2025
Assets Liabilities Notional (total)
28,370 107,550 5,778,982
13,077 16,753 4,346,641
9,731 14,230 2,344,210
40,399 40,871 9,716,122
91,577 179,404 22,185,955
31 December 2025
Assets Liabilities
1,274,119 636,050
- 109,106
1,119,834 52,888
2,393,953 798,044
2,485,530 977,448

The accompanying notes are an integral part of these condensed interim financial statements.



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

5. Derivatives and other financial instruments held for trading (continued)

The Bank continues to apply hedge accounting (fair value hedge) as of 30 June 2026 and has four hedging
relationships (four hedging relationships as of 31 December 2025). The Bank applies EU carve-out.

e On 30 June 2018, the Bank initiated two macro fair value hedges one in EUR and one in USD of interest
rate risk associated with the current accounts, using several interest rate swaps (pay variable, receive
fixed). The change in the fair value of the macro fair value hedge swaps offsets the change in the fair
value of the hedged portion of the current accounts. The hedged items are represented by the portion
of the current accounts’ portfolio equal to the swap’s nominal values of:

- 36 million EUR yearly with a fixed interest rate of 0.42%, the remaining period as of 30 June 2026
of 2 years.

- 8 million USD yearly with a fixed interest rate of 2.813%, the remaining period as of 30 June 2026
of 2 years.

e On 30 October 2020 the Bank initiated a macro fair value hedge of interest rate risk associated with the
current accounts, using several interest rate swaps (pay variable, receive fixed). The change in the fair
value of the macro fair value hedge swaps offsets the change in the fair value of the hedged portion of
the current accounts. The hedged item is represented by the portion of the current accounts’ portfolio
equal to the swaps nominal of 175 million EUR. The swap has a fixed interest rate of -0.403% and a
remaining period of 4.34 years.

e On 30 September 2021 the Bank initiated a macro fair value hedge of interest rate risk associated with
the current accounts, using several interest rate swaps (pay variable, receive fixed). The change in the
fair value of the macro fair value hedge swaps offsets the change in the fair value of the hedged portion
of the current accounts. The hedged item is represented by the portion of the current accounts’ portfolio
equal to the swaps nominal of 30 million EUR. The swap has a fixed interest rate of -0.337% and a
remaining period of 0.25 years.

All hedging relationships have quarterly settlement periods for both fixed and variable legs. The macro
hedging relationships were effective throughout the reporting period. Main source of hedge ineffectiveness
that might be expected to affect the hedging relationships is the amortization model of current accounts.
However, the amortization of the hedged item is based on a behavioral ALM model that is reviewed/back
tested on a yearly basis. To avoid inefficiency generated by the underestimated amortization of the current
accounts, maximum 70% of the current accounts portfolio per each time band is designated as hedged item.

The hedging relationship were designated on the date of the IRS origination. At that date, the theoretical
derivative was built as to match the interest rate behavior of the current accounts, the hedged item (i.e. a
spread was added to the variable leg so that the fair value of the theoretical swap on the designation date to
be zero). Consequently, no other major sources of ineffectiveness were identified.

As at 30 June 2026, the accumulated amount of fair value hedge adjustments on the current accounts hedged
item are included in the carrying amount and presented in due to customer line in the statement of financial
position and amounts to -70,179. The change in value of the hedged item during the period is explained by
the cumulated effect of a loss from revaluation in amount of 10,603 and of the exchange rate evolution
effect in amount of -2,245.

As at 31 December 2025, the accumulated amount of fair value hedge adjustments on the current accounts
hedged item are included in the carrying amount and presented in due to customer line in the statement of
financial position and amounts to -78,538. The change in value of the hedged item during the period is
explained by the cumulated effect of a loss from revaluation in amount of 35,892 and of the exchange rate
evolution effect in amount of -2,091.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

5. Derivatives and other financial instruments held for trading (continued)

The fair value of hedging instrument for Bank was the following:

30 June 2026
Assets Liabilities Notional (total)
Interest rate swaps - 74,247 1,300,564

31 December 2025

Assets Liabilities Notional (total)
Interest rate swaps - 82,382 1,372,612
6. Financial assets at fair value through profit or loss
30 June 2026 31 December 2025
Equity investments 14,706 10,374
Total 14,706 10,374

Equity investments represent shares in Romanian Commodities Exchange (Bursa de Valori Bucuresti),
National Society for Transfer of Funds and Settlements-TransFonD (Societatea Nationala de Transfer de
Fonduri si Decontari), SWIFT, Shareholders’ Register for the National Securities Commission (Depozitarul
Central S.A.), Bucharest Stock Exchange (Bursa Romana de Marfuri SA).

7. Financial assets at fair value through other comprehensive income

Financial assets at fair value through other comprehensive income include treasury notes, respectively
treasury discount notes and coupon bonds issued by:

30 June 2026 31 December 2025
Ministry of Public Finance 9,635,371 8,305,053
French State 1,152,376 1,886,390
Belgian State 542,237 1,066,473
Total 11,329,985 11,257,916
ECL allowance (18) (34)
Total net 11,329,967 11,257,882

These financial assets at fair value through other comprehensive income have an internal rating of: French
and Belgian State rate 2 and Romanian State rate 4. Please see internal rating scale in Note 8. As of 30 June
2026, they are classified as Stage 1.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

8. Financial assets at amortised cost

8.1 Loans and advances to customers

30 June 2026 31 December 2025

Loans, gross 57,876,190 55,525,911
Loans impairment (2,117,844) (1,891,071)
Total 55,758,346 53,634,840

The structure of loans is the following:

30 June 2026 31 December 2025

‘Working capital loans 14,083,904 15,417,621
Loans for equipment 4,584,304 4,938,839
Trade activities financing 1,367,186 1,343,577
Acquisition of real estate, including mortgage for individuals 20,372,309 19,156,106
Consumer loans 10,988,352 10,456,860
Consumer secured loans 476,945 522,970
Overdrafts on currents accounts 1,756,927 1,775,270
Other 4,246,261 1,914,667
Total 57,876,190 55,525,911

As at 30 June 2026 the gross loan portfolio increased by 2,350 million RON as compared with 31 December
2025.

As at 30 June 2026 the Bank’s gross loan portfolio and movements were distributed as follows:

Stage 1: 50,084 million RON, with a 1,685 million RON increase compared to 31 December 2025
Stage 2: 5,912 million RON, with a 383 million RON increase compared to 31 December 2025
Stage 3: 1,811 million RON, with a 285 million RON increase compared to 31 December 2025
POCT: 69 million RON, with a 3 million RON decrease compared to 31 December 2025.

The main movements on gross exposure value are along the following dimensions:
e The increase in Stage 1 portfolio is driven by favorable commercial performance on both Retail
and Non-Retail segment;
e The increase in Stage 2 portfolio is driven by the evolution of the Non-Retail portfolio;
e The Stage 3 & POCI portfolio display a 282 million RON increase considering a net inflow of 514
million RON from performing portfolios, partially offset by recoveries on already defaulted
portfolios of 154 million RON and write-offs (including sales) in amount of 77 million RON.

As at 30 June 2026 the amortized cost of loans granted to the 20 largest corporate clients (groups of
connected borrowers) amounts to 7,539 million RON (31 December 2025: 7,991 million RON), while the
value of letters of guarantee and letters of credit issued in favour of these clients registered in off balance
sheet amounts for the Bank to 6,443 million RON (31 December 2025: 6,105 million RON).

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

8. Financial assets at amortised cost (continued)
8.1 Loans and advances to customers (continued)

Sector analysis of loans granted and impairment allowance

30 June 2026

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment
amount allowance amount allowance amount allowance amount allowance amount allowance

Individuals 26,390,535 98,616 4,358,631 433,346 1,095,488 791,441 17,084 4,730 31,861,738 1,328,133
Agriculture, forestry and fishing 1,335,872 22,278 167,777 8,576 260,791 122,563 57 4 1,764,497 153,421
Mining and quarrying 12,025 102 262 17 167 86 - - 12,454 205
Manufacturing 3,852,844 42,245 360,293 11,559 76,181 41,199 2,532 2,025 4,291,850 97,028
Electricity, gas, steam and air conditioning supply 1,639,200 25,620 30,688 107 - - - - 1,669,388 25,727
Water supply 156,568 2,483 33,287 492 634 425 - - 190,489 3,400
Construction 1,178,535 14,563 176,912 7,498 32,425 25,570 5,600 930 1,393,472 48,562
Wholesale and retail trade 6,130,299 56,032 457,828 14,474 186,074 130,063 952 41 6,775,154 200,611
Transport and storage 895,574 9,838 141,449 5,763 88,060 49,249 4340 648 1,129,423 65,498
Accommodation and food service activities 660,457 16,385 21,731 1,719 31,732 19,639 0 - 713,920 37,742
Information and communication 1,049,019 18,599 6,335 579 1,672 1,546 - - 1,057,026 20,724
Financial institutions 642,060 5,057 50,353 2,184 258 134 - - 692,671 7,375
Real estate activities 1,007,251 28,115 3919 229 18,517 17,169 37,774 8,630 1,067,461 54,144
Professional, scientific and technical activities 517,452 5,003 42,156 4,621 9,189 6,509 - - 568,797 16,132
Administrative and support service activities 326,875 4,745 8412 865 4,077 3,037 649 - 340,014 8,647
Public administration and defence, compulsory social security 3,547,046 25987 5,181 307 0 0 - - 3,552,227 26,294
Education 24,019 379 1,109 156 230 119 - - 25358 654
Human health services and social work activities 539,249 12,648 30,634 3,434 2,390 1,898 - - 572,274 17,980
Arts, entertainment and recreation 56,796 1,523 6,873 593 729 439 - - 64,397 2,555
Other services 122,362 589 8,486 638 2,231 1,785 - - 133,079 3,012
Total 50,084,039 390,807 5,912,315 497,157 1,810,847 1,212,871 68,989 17,009 57,876,190 2,117,844
Loans to individuals include mortgage loans, consumer loans and overdrafts.

The accompanying notes are an integral part of these condensed interim financial statements. 19



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS

as at and for the period ended 30 June 2026

(Amounts in thousands RON)

8. Financial assets at amortised cost (continued)

8.1 Loans and advances to customers (continued)

Sector analysis of loans granted and impairment allowance (continued)

31 December 2025

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment
amount allowance amount allowance amount allowance amount allowance amount allowance

Individuals 24,997,845 91210 4,451,807 420,856 926,511 667,775 18315 4,539 30,394,478 1,184,380
Agriculture, forestry and fishing 1,495,440 27,485 179,560 22,633 174,653 49,514 99 28 1,849,751 99,660
Mining and quarrying 6,521 68 597 26 56 29 - - 7,175 123
Manufacturing 3472235 52,896 262,987 17,816 53,814 29,107 4422 1,536 3,793,458 101,355
Electricity, gas, steam and air conditioning supply 1,826,626 26,207 43,949 439 - - - - 1,870,575 26,646
Water supply 181,437 2,378 26,894 1,406 454 297 - - 208,785 4,081
Construction 1,123,073 16,448 124,388 10,565 32,342 20,935 5253 620 1,285,056 48,568
Wholesale and retail trade 5,602,501 81,481 283,630 21,212 196,510 110,366 1,358 29 6,083,999 213,087
Transport and storage 972,590 16,299 39,305 4,260 76,080 36,352 4211 566 1,092,186 57,477
Accommodation and food service activities 601,758 11,353 21,495 2,036 28,766 17,213 46 - 652,065 30,602
Information and communication 938,879 14,958 8,981 476 1,548 1,300 - - 949,408 16,734
Financial institutions 847,625 12,163 1,629 96 72 37 - - 849,327 12,296
Real estate activities 829,925 16,666 2,961 330 17,603 17,536 36,962 8,040 887,451 42,571
Professional, scientific and technical activities 418,134 4,736 20,601 3,056 9,310 5,245 - - 448,044 13,037
Administrative and support service activities 286,219 4,852 9,305 1,385 3,805 2,324 959 - 300,288 8,561
Public administration and defence, compulsory social security 4,082,479 11,310 2,280 119 - - - - 4,084,759 11,429
Education 11,100 186 15,008 1,201 23 12 - - 26,131 1,399
Human health services and social work activities 535,448 9,701 26,485 3,427 1,768 1,303 - - 563,700 14,430
Arts, entertainment and recreation 61,045 1,183 1,995 287 321 234 - - 63,362 1,703
Other services 108,127 732 5,590 543 2,197 1,656 - - 115,914 2,931
Total 48,399,007 402,312 5,529,446 512,169 1,525,834 961,234 71,624 15,357 55,525,911 1,891,071
Loans to individuals include mortgage loans, consumer loans and overdrafts.

The accompanying notes are an integral part of these condensed interim financial statements. 20



BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

8. Financial assets at amortised cost (continued)
8.1. Loans and advances to customers (continued)
Rating analysis

Starting with the interim separate condensed financial statements as at 30 June 2026, the disclosure of
credit exposures by rating has been revised from a broad grade-based classification ("Very Good",
"Good", "Standard", "Sub-standard") to a rating-based presentation reflecting the internal credit rating
assigned to each exposure. This change provides greater granularity and a more meaningful assessment
of credit quality, as the internal ratings can be linked to defined PD ranges and benchmarked against the
rating scales of major external rating agencies.

Lending exposure is classified according to the internal obligor rating that serves to quantify the risk
associated with a specific counterparty. The obligor rating is based on the Internal Master Scale that
comprises 22 detailed notches, that can be summarized in 10 notches when grouping each of the three
nearby performing ratings (e.g. 3+, 3, 3- grouped as 3). Each rating has an associated range of probabilities
of default for one year time horizon. The rating scale and the corresponding probability of default, as well
as the rating scale used by the external credit assessment institution S&P are presented in the table below:

Unified Counterparty Rating Scale
(Performing categories)

. . 1-Year Probability of Default (PD) Range
Internal rating Rating S&P
Interval Average
1 Aaa [0,0000%;0,0112%) 0,0090%
[ 2+ AA+ [0,0112%;0,0165%) 0,0140%
2 AA [0,0165%; 0,0225%) 0,0195%
2- AA- [0,0225%;0,0287%) 0,0259%
3+ A+ [0,0287%;0,0339%) 0,0317%
3 A [0,0339%; 0,0472%) 0,0363%
3- A- [0,0472%;0,0894%) 0,0614%
4+ BBB+ [0,0894%;0,1827%) 0,1300%
Performing 4 BBB [0,1827%;0,3589%) 0,2568%
4- BBB- [0,3589%:;0,7427%) 0,5015%
5+ BB+ [0,7427%;1,5288%) 11000%
5 BB [1,5288%;2,6317%) 21248%
5- BB- [2,6317%;3,8774%) 32596%
6+ B+ [3,8774%;5,9829%) 46123%
6 B [5,9829%;9,4143%) 77608%
6- B- [9,4143%;12,7916%) 114202%
7+ CCC+ [12,7916%;17,1134%) 143278%
Sensitive { 7 CCC [17,1134%;23,5996%) 204405%
& 7- CCC- [23,5996%; 100%) 272469%
Unified Counterparty Rating Scale
(Default categories)
Default
9 D 100% 100%
10

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

8. Financial assets at amortised cost (continued)

8.1. Loans and advances to customers (continued)

Rating analysis (continued)

Classification in Stage 1 or Stage 2 does not depend only on the absolute probability of default but on the

elements that make it possible to assess the significant increase in credit risk, including the relative change
in the probability of default since initial recognition.

Retail lending
30 June 2026

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 2,556,243 411,769 - 284 2,968,296
4 21,602,487 737533 - 4322 22,344,342
5 2,512,484 1,869.861 - 1,922 4,384,266
6 922,888 848,591 - 993 1,772,472
7 44,939 735,404 - 2,000 782,344
Non- performing - - 1,206,673 7,684 1,214,357
(out of which) Individual assessment - - 12,688 1,070 13,759
Total 27,639,041 4,603,158 1,206,673 17.206 33,466,078
ECL allowance
Internal rating grade
3 (1,119) (2,791) - - (3.910)
4 (41.885) (14,770) - 3) (56,661)
5 (31.452) (113,773) - (1) (145,225)
6 (37.500) (123,858) - - (161,358)
7 (4.915) (207,014) - ®) (211,937)
Non- performing - - (873,796) (4,731) (878,528)
(out of which) Individual assessment - - (7.063) (369) (7431)
Total (116.872) (462.206) (873.796) (4,745) (1.457.618)
Net Carying amount 27,522,169 4,140,953 332.877 12,461 32,008,459

Non-Retail lending
30 June 2026

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 457,632 - - - 457,632
4 4,414,921 - - - 4,414,921
5 11,990,975 22,809 - - 12,013,783
6 5,581,470 749,620 - 1,523 6,332,613
7 - 536,729 - - 536,729
Non- performing - - 604,176 50,260 654,436
(out of which) Individual assessment - - 559.421 50,172 609.593
Total 22.444.997 1.309.157 604.176 51,783 24.410.113
ECL allowance
Internal rating grade
3 (2,578) - - - (2,578)
4 (10,943) - - - (10,943)
5 (172.868) (38) - - (172,906)
6 (87.546) (18,140) - - (105,686)
7 - (16,774) - - (16,774)
Non- performing - - (339,074) (12,264) (351,338)
(out of which) Individual assessment - - (312.463) (12.280) (324.743)
Total (273.935) (34.952) (339.074) (12.264) (660.226)
Net Carying amount 22,171,062 1,274.205 265.101 39.518 23,749,887
Total
30 June 2026
Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 3,013,875 411,769 - 284 3,425,928
4 26,017,408 737,533 - 4,322 26,759,263
5 14,503,458 1,892,670 - 1,922 16,398,050
6 6,504,358 1,598.211 - 2,515 8,105,085
7 44,939 1,272,133 - 2,000 1,319,072
Non- performing - - 1,810,849 57,944 1,868,793
(out of which) Individual assessment - - 572.109 51.243 623352
Total 50.084.038 5912315 1.810.849 68988 57.876.191
ECL allowance
Internal rating grade
3 (3.697) (2,791) - - (6.488)
4 (52,828) (14,770) - ) (67,603)
5 (204,320) (113.811) - 1) (318,132)
6 (125.,046) (141,998) - - (267,044)
7 (4.915) (223,788) - 8) (228.711)
Non- performing - - (1,212,871) (16,995) (1,229,866)
(out of which) Individual assessment - - (319.526) (12.649) (332.175)
Total (390.807) (497.158) (1.212.871) (17.009) (2.117.844)
Net Carying amount 49.693.231 5.415.158 597.978 51.979 55.758.346

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

8. Financial assets at amortised cost (continued)
8.1. Loans and advances to customers (continued)

Rating analysis (continued)

Retail lending
31 December 2025

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 2,860,898 425,084 - 240 3,286,222
4 19,753,613 849,076 - 4,845 20,607,534
5 2,792,882 1,872,969 - 2,157 4,668,008
6 727,857 853,142 - 1,621 1,582,620
7 52,694 764,178 - 2,654 819,525
Non- performing - - 1,015,453 6,972 1,022,425
(out of which) Individual assessment - - 12,118 1,138 13,255
Not rated internally 595 - - - 595
Total 26,188,538 4,764,449 1,015,453 18,489 31,986,929
ECL allowance
Internal rating grade
3 (1,457) (2,961) - - (4,418)
4 (37,052) (16,657) - ) (53,714)
5 (34,192) (107,523) - ?2) (141,717)
6 (31,470) (119,103) - (10) (150,582)
7 (5,302) (212,477) - ) (217,784)
Non- performing - - (728,728) (4,552) (733,280)
(out of which) Individual assessment - - (8,063) (360) (8.423)
Total (109.473) (458,722) (728,728) (4,572) (1,301,496)
Net Carying amount 26,079,065 4,305,727 286,725 13,917 30,685,433

Non-Retail lending
31 December 2025

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 587,954 37,908 - - 625,862
4 4,979,245 - - - 4,979,245
5 11,169,262 82,827 - - 11,252,089
6 5,474,006 217,244 - 2,248 5,693,498
7 - 427,018 - - 427,018
Non- performing - - 510,383 50,887 561,269
(out of which) Individual assess - - 319,132 50,859 369,991
Total 22,210,467 764,998 510,383 53,135 23,538,982
ECL allowance
Internal rating grade
3 (5,722) 92) - - (5.814)
4 (17,144) - - - (17,144)
5 (167,592) (2,215) - - (169,807)
6 (102,377) (14,113) - - (116,490)
7 - (37,030) - - (37,030)
Non- performing - - (232,505) (10,784) (243,289)
(out of which) Individual assessment - - (182,433) (10,744) (193,177)
Total (292.835) (53.449) (232,505) (10,784) (589.574)
Net Carying amount 21,917,631 711,549 277,877 42,351 22,949,408
Total
31 December 2025
Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 3,448,851 462,993 - 240 3,912,084
4 24,732,858 849,076 - 4,845 25,586,779
5 13,962,144 1,955,796 - 2,157 15,920,096
6 6,201,863 1,070,386 - 3,868 7,276,118
7 52,694 1,191,196 - 2,654 1,246,543
Non- performing - - 1,525,836 57,858 1,583,694
(out of which) Individual assessment - - 331,250 51,997 383,247
Not rated internally 595 - - - 595
Total 48,399,005 5,529,447 1,525,836 71,624 55,525911
ECL allowance
Internal rating grade
3 (7,179) (3,053) - - (10,232)
4 (54,196) (16,657) - “ (70,858)
5 (201,784) (109,738) - ?2) (311,524)
6 (133,847) (133,216) - (10) (267,072)
7 (5,302) (249,507) - ) (254,814)
Non- performing - - (961,233) (15,336) (976,569)
(out of which) Individual assessment - - (190,496) (11,104) (201,600)
Total (402,309) (512,171) (961,233) (15,356) (1,891,069)
Net Carying amount 47,996,696 5,017,276 564,602 56,267 53,634,841

The accompanying notes are an integral part of these condensed interim financial statements.



BRD — Groupe Société Générale S.A.

NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026

(Amounts in thousands RON)

8. Financial assets at amortised cost (continued)

8.1. Loans and advances to customers (continued)

Impairment allowance movement

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not chanee classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Retail lending
Stage 1 Stage 2 Stage 3 POCI Total
109,474 458,722 728,728 4,572 1,301,496
78,202 16,949 1,436 70 96,657
(13,216) (27,580) (94,616) (203) (135,614)
(46,434) (4,444) 41,735 256 (8,888)
(11,461) 17,147 194,031 6 199,723
- - (249) (11) (260)
308 1,412 2,732 54 4,506
116,872 462,205 873,796 4,745 1,457,619
Non-Retail lending
Stage 1 Stage 2 Stage 3 POCI Total
292,836 53,449 232,505 10,784 589,575
80,507 16,550 7 197 97,261
(41,748) (4,474) (10,370) - (56,592)
(48,679) (30,864) 20,724 1,010 (57,809)
(13,703) (312) 93,512 - 79,497
- - (0) - 0)
4,723 602 2,696 273 8,294
273,935 34,952 339,074 12,264 660,226
Total
Stage 1 Stage 2 Stage 3 POCI Total
402,310 512,171 961,233 15,356 1,891,071
158,709 33,499 1,443 267 193,918
(54,964) (32,053) (104,986) (203) (192,207)
(95,114) (35,308) 62,459 1,266 (66,697)
(25,164) 16,835 287,543 6 279,220
- - (249) (11) (260)
5,031 2,014 5,428 327 12,800
390,807 497,158 1,212,871 17,009 2,117,844

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.

NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026

(Amounts in thousands RON)

8. Financial assets at amortised cost (continued)
8.1. Loans and advances to customers (continued)

Impairment allowance movement (continued)

Impairment allowance as of 1st January 2025

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 31 December 2025

Impairment allowance as of 1st January 2025

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 31 December 2025

Impairment allowance as of 1st January 2025

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 31 December 2025

Retail lending
Stage 1 Stage 2 Stage 3 POCI Total
113,611 395,661 692,691 4,107 1,206,070
138,261 23,263 2,802 6 164,332
(25,805) (42,222) (229,265) (338) (297,630)
(92,112) (18,262) 9,201 1,859 (99,314)
(25,471) 98,453 303,582 (241) 376,324
- - (52,827) (857) (53,684)
990 1,828 2,545 35 5,398
109,474 458,722 728,728 4,572 1,301,496
Non-Retail lending
Stage 1 Stage 2 Stage 3 POCI Total
296,228 56,639 179,949 24,017 556,833
180,135 41,373 2,037 - 223,545
(114,311) (32,764) (14,387) (222) (161,684)
(61,870) (12,961) (61,878) (13,593) (150,302)
(11,051) 783 155,050 - 144,783
- - (28,747) (1) (28,747)
3,705 378 480 583 5,146
292,836 53,450 232,505 10,784 589,574
Total
Stage 1 Stage 2 Stage 3 POCI Total
409,838 452,301 872,640 28,124 1,762,902
318,396 64,636 4,838 6 387,877
(140,116) (74,986) (243,651) (559) (459,313)
(153,982) (31,223) (52,676) (11,734) (249,616)
(36,521) 99,236 458,632 (241) 521,107
- - (81,574) (858) (82,432)
4,697 2,206 3,025 618 10,545
402,311 512,171 961,233 15,356 1,891,071

The sensitivity assessment of ECL to key inputs shows that a +/- 1 p.p. change in LGD would result in an

increase / decrease of ECL with 31 million RON.

The sensitivity assessment of ECL to the macroeconomic scenarios used is described below:
- A change of +/- 1 p.p. of the optimistic scenario weight correlated with a -/+ 1 p.p. change in base
scenario weight, will generate an ECL decrease/ increase of 0.3 million RON.

- A change of +/- 1 p.p. of the stagflation scenario weight correlated with a -/+ 1 p.p. change in
base scenario weight, will generate an ECL increase/decrease of 1.5 million RON.

- A change of +/- 1 p.p. of the debt tension scenario weight correlated with a -/+ 1 p.p. change in
base scenario weight, will generate an ECL increase/decrease of 0.7 million RON.

The accompanying notes are an integral part of these condensed interim financial statements.
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NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

8. Financial assets at amortised cost (continued)
8.2. Debt securities

Debt securities measured at amortised cost include bonds classified as being Hold To Collect (HTC),
municipal bonds and corporate bonds.

30 June 2026 31 December 2025
Bonds HTC 6,956,524 6,224,749
Ministry of Public Finance 4,519,679 3,868,370
French Government 2,007,000 1,954,592
United States Government 429,845 401,787
Municipal bonds 512,097 526,635
Corporate bonds 320,124 322,207
Total 7,788,745 7,073,591
30 June 2026 31 December 2025
Internal rating grade
Gross carrying amount
1 283,318 280,150
2 2,436,845 2,356,379
4 5,023,728 4,386,079
5 47,070 48,132
6 - 7,101
Total 7,790,962 7,077,841
ECL allowance (2,217) (4,250)
Total net amount 7,788,745 7,073,591

The debt securities at amortised cost in total amount of 7,788,745 as at 30 June 2026 are considered Stage
1 (7,060,670 are considered Stage 1 and in total amount of 12,922 are considered Stage 2 as at 31
December 2025).

The accompanying notes are an integral part of these condensed interim financial statements.
26
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as at and for the period ended 30 June 2026
(Amounts in thousands RON)

9. Assets held for sale

30 June 2026 31 December 2025
Property, plant and equipment 1,469 1,728
Total 1,469 1,728

The category Property, plant and equipment represents mainly buildings classified as held for sale with a
gross value of 1,534 and a provision of 64 as of 30 June 2026 (gross value of 1,792 and a provision of 64
as of 31 December 2025).

The accompanying notes are an integral part of these condensed interim financial statements.
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NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

10. Property, plant and equipment

Land & Office Materials and  Construction in . Investment
o s . Right of use  Total PPE .
Buildings equipments other assets progress properties

Cost:
as of 31 December 2024 1,255,630 294,617 463,755 108,428 484,467 2,606,897 17,795
Additions - - - 84,597 43,898 128,495 -
Transfers 27,960 55,464 31,289 (113,425) - 1,288 (1,287)
Disposals and other movements (95,220) (4,492) (53,701) (797) (22,040) (176,250) (6,503)
as of 31 December 2025 1,188,370 345,589 441,343 78,803 506,325 2,560,430 10,005
Additions - - - 28,957 22,919 51,876 -
Transfers 12,718 9,063 10,595 (32,440) - (64) -
Disposals and other movements (8,284) (40) (9,610) (4,131) (32,007) (54,072) -
as of 30 June 2026 1,192,804 354,612 442,328 71,189 497,237 2,558,170 10,005
Depreciation and impairment:
as of 31 December 2024 (784,285) (219,439) (331,365) - (171,577)  (1,506,666) (7,699)
Depreciation (38,837) (36,131) (34,944) - (72,804) (182,716) (181)
Impairment 5,664 - (666) - - 4,998 794
Disposals and other movements 65,706 4,492 51,306 - 53,857 175,361 3,756
Transfers 1,634 - (213) - - 1,421 (1,421)
as of 31 December 2025 (750,118) (251,078) (315,882) - (190,524)  (1,507,602) (4,751)
Depreciation (20,572) (18,746) (15,177) - (36,948) (91,443) (49)
Impairment 10 - (735) - - (725) -
Disposals and other movements 7,885 39 8,733 - 42,673 59,330 -
as of 30 June 2026 (762,254) (269,785) (323,602) - (184,799)  (1,540,440) (4,800)
Net book value:
as of 31 December 2024 471,345 75,178 132,390 108,428 312,890 1,100,231 10,096
as of 31 December 2025 438,252 94,511 125,461 78,803 315,801 1,052,828 5,254
as of 30 June 2026 430,550 84,827 118,726 71,189 312,438 1,017,730 5,205

The Bank holds investment property as a consequence of the ongoing rationalization of its Retail branch network. Investment properties comprise several
commercial properties that are leased to third parties.

The accompanying notes are an integral part of these condensed interim financial statements. 28
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NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

10. Property, plant and equipment (continued)

Right-of-use assets

Land & Buildings IT Office equipments Cars and other assets Total
as of 1st January 2026 290,387 7,095 18,319 315,801
Additions 22,328 101 491 22,920
Depreciation expense (31,014) (2,330) (3,604) (36,948)
Disposals and other decreases (15,037) - - (15,037)
Contractual changes 25,702 - - 25,702
as of 30 June 2026 292,366 4,866 15,206 312,438
Lease liabilities
as of 1st January 2026 334,505
Additions 22,920
Disposals and other decreases (12,420)
Other movements (FX, other contractual changes) 31,556
Interest expense 4,189
Payments (40,147)
as of 30 June 2026 340,603
Right-of-use assets
Land & Buildings IT Office equipments Cars and other assets Total
as of 1st January 2025 291,348 11,613 9,929 312,890
Additions 30,729 52 13,118 43,899
Depreciation expense (63,506) (4,570) (4,728) (72,804)
Disposals and other decreases (10,972) - - (10,972)
Contractual changes 42,788 - - 42,788
as of 31 December 2025 290,387 7,095 18,319 315,801

Lease liabilities

as of 1st January 2025 324,196
Additions 43,899
Disposals and other decreases (8,568)
Other movements (FX, other contractual changes) 46,857
Interest expense 7,743
Payments (79,622)
as of 31 December 2025 334,505

The accompanying notes are an integral part of these condensed interim financial statements.
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11. Intangible assets

The balance of the intangible assets as of 30 June 2026 and 31 December 2025 represents mainly purchased
not internally developed software, intangibles in progress and capitalization of internal IT effort on projects.

Cost:

as of 31 December 2024 1,248,094

Additions 186,523

Disposals (15,857)

as of 31 December 2025 1,418,760

Additions 82,876

Transfers 63

as of 30 June 2026 1,501,699

Amortization:

as of 31 December 2024 (640,074)

Amortization expense (107,911)

Disposals 15,857

as of 31 December 2025 (732,128)

Amortization expense (53,683)

Disposals -

as of 30 June 2026 (785,811)

Net book value:

as of 31 December 2024 608,020

as of 31 December 2025 686,632

as of 30 June 2026 715,888

12. Other financial assets
30 June 2026 31 December 2025

Sundry receivables 42,309 44,185
Commissions 73,659 136,422
Guarantee deposits paid 74,924 84,590
Intrabank settlements 32,535 26,697
Dividends 15,472 -
Total other financial assets gross 238,899 291,894
Sundry receivables (19,391) (18,740)
Commissions (22,602) (95,503)
ECL allowance (41,994) (114,243)
Total other financial assets net 196,905 177,650

The accompanying notes are an integral part of these condensed interim financial statements.
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as at and for the period ended 30 June 2026
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12. Other financial assets (continued)

The movement in impairment allowance for total other financial assets is presented below:

Total (Simplified
model)
Impairment allowance as of 1st January 2026 114,243
Additional provisions 12,877
Reversals of provisions (5,314)
Receivables written off (80,577)
Foreign exchange differences 765
Impairment allowance as of 30 June 2026 41,993
Total (Simplified
model)
Impairment allowance as of 1st January 2025 127,017
Additional provisions 56,022
Reversals of provisions (14,102)
Receivables written off (55,075)
Foreign exchange differences 382
Impairment allowance as of 31 December 2025 114,243

The receivables write off in amount of 80 million RON during 2026 relate mainly to overdue daily banking

commissions previously fully provisioned and older than 1 year.

13. Other non-financial assets

14. Due to banks

30 June 2026

31 December 2025

Prepaid expenses 125,165 125,957
Repossessed assets 924 924
Other assets 1,613 1,505
Total non-financial assets 127,702 128,386

30 June 2026

31 December 2025

Demand deposits 825,404 283,475
Repo 1,992,630 930,894
Term deposits 6,931 24,943
Due to banks 2,824,965 1,239,312

15. Due to customers

30 June 2026 31 December 2025

Demand deposits and current accounts 44,115,189 42,363,299
Term deposits 29,937,097 33,141,340
Due to customers 74,052,286 75,504,639

The accompanying notes are an integral part of these condensed interim financial statements.
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(Amounts in thousands RON)

15. Due to customers (continued)

The category “Demand deposits and current accounts” includes the following elements:

30 June 2026 31 December 2025
Current accounts 33,306,312 33,099,010
Transitory amounts 434,374 458,371
Other amounts due 463,969 601,073
Demand deposits 9,910,533 8,204,845
Total 44,115,189 42,363,299

16. Borrowed funds

30 June 2026 31 December 2025

Borrowings from related parties 5,018,178 4,849,101
Borrowings from international financial institutions 16 65
Total 5,018,194 4,849,166

Borrowings from related parties include as of 30 June 2026 at Bank level, five senior non-preferred loans

from Société Générale in amount of’

e 450 million EUR representing 2,359,710 RON equivalent, with an interest rate of EURIBOR
3MD+1.11% and an initial term of three years (received in December 2025)
e 100 million EUR representing 524,380 RON equivalent, with an interest rate of EURIBOR
3MD+1.11% and an initial term of three years (received in December 2025)
e 150 million EUR representing 786,570 RON equivalent, with a fixed interest rate of 4.79% and an
initial term of six years (received in June 2024)
e 100 million EUR representing 524,380 RON equivalent, with a fixed interest rate of 4.68% and an
initial term of seven years (received in December 2023)
e 150 million EUR representing 786,570 RON equivalent, with a fixed interest rate of 4.78% and an
initial term of eight years (received in December 2023).

The Bank does not have loan covenants attached to these borrowings.

The movements in borrowed funds are as follows:

Closing balance as at 31 December 2024 4,234,105
Received borrowings 2,805,471
Repayment of borrowings (2,294,548)
Interest expensed 197,228
Interest paid (197,054)
Fx differences 103,963
Closing balance as at 31 December 2025 4,849,166
Received borrowings 1,002
Repayment of borrowings (76)
Interest expensed 96,575
Interest paid (65,331)
Fx differences 136,859
Closing balance as at 30 June 2026 5,018,194

The accompanying notes are an integral part of these condensed interim financial statements.
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17. Subordinated debts

Two subordinated debts were received from Société Générale in amount of:

e 150 million EUR representing 786,570 RON equivalent, with an interest rate of EURIBOR

3M+4.31% and an initial term of ten years (received in June 2022)

e 100 million EUR representing 524,380 RON equivalent, with an interest rate of EURIBOR
3M+1.98% and an initial term of ten years (received in December 2021).

The movements in subordinated debts are as follows:

Closing balance as at 31 December 2024 1,245,458
Interest expensed 73,387
Interest paid (73,593)
Fx differences 31,147
Closing balance as at 31 December 2025 1,276,400
Interest expensed 35,961
Interest paid (36,054)
Fx differences 36,376
Closing balance as at 30 June 2026 1,312,683

The accompanying notes are an integral part of these condensed interim financial statements.
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18. Provisions
The line Provisions includes provisions for financial guarantee and loan commitments and other provisions.

18.1 Financial guarantees and loan commitments provisions movement

Retail lending

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2026 7,302 5,463 6,513 19,278
New commitments originated or purchased 6,369 1,959 277 8,605
Commitments derecognised or transferred into assets (956) (734) (927) (2,617)
Net provision movement not resulting from changes in classification (4,491) (202) (561) (5,254)
Net movements due to change in classification (82) (1,117) 1,354 155
Other adjustments 4 2 - 6
Provision as of 30 June 2026 8,146 5,371 6,656 20,173

Non-Retail

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2026 170,999 21,842 73,520 266,361
New commitments originated or purchased 90,487 9,091 419 99,997
Commitments derecognised or transferred into assets (38,666) (3,693) (1,158) (43,517)
Net provision movement not resulting from changes in classification (49,078) (11,570) (4,327) (64,975)
Net movements due to change in classification (1,912) (6,610) 399 (8,123)
Other adjustments 2,072 59 186 2,317
Provision as of 30 June 2026 173,902 9,119 69,039 252,060

Total

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2026 178,302 27,305 80,033 285,640
New commitments originated or purchased 96,856 11,050 696 108,602
Commitments derecognised or transferred into assets (39,622) (4,427) (2,085) (46,134)
Net provision movement not resulting from changes in classification (53,569) (11,772) (4,888) (70,229)
Net movements due to change in classification (1,994) (7,727) 1,753 (7,968)
Other adjustments 2,076 61 186 2,323
Provision as of 30 June 2026 182,049 14,490 75,695 272,234

The accompanying notes are an integral part of these condensed interim financial statements.
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18. Provisions (continued)

18.1 Financial guarantees and loan commitments provisions movement (continued)

Retail lending

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2025 4,931 3,349 5,124 13,404
New commitments originated or purchased 9,501 2,717 920 13,138
Commitments derecognised or transferred into assets (1,406) (899) (718) (3,023)
Net provision movement not resulting from changes in classification (5,034) (1,724) (493) (7,251)
Net movements due to change in classification (692) 2,020 1,678 3,006
Other adjustments 1 - 2 3
Provision as of 31 December 2025 7,302 5,463 6,513 19,278

Non-Retail

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2025 146,453 21,686 102,195 270,334
New commitments originated or purchased 171,857 15,958 627 188,442
Commitments derecognised or transferred into assets (66,160) (7,929) (9,952) (84,041)
Net provision movement not resulting from changes in classification (83,288) (6,710)  (21,028) (111,026)
Net movements due to change in classification 1,068 (1,212) 1,640 1,496
Other adjustments 1,069 49 38 1,156
Provision as of 31 December 2025 170,999 21,842 73,520 266,361

Total

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2025 151,386 25,035 107,319 283,740
New commitments originated or purchased 181,358 18,675 1,547 201,580
Commitments derecognised or transferred into assets (67,566) (8,828) (10,670) (87,064)
Net provision movement not resulting from changes in classification (88,322) (8,434) (21,521) (118,277)
Net movements due to change in classification 376 808 3,318 4,502
Other adjustments 1,070 49 40 1,159
Provision as of 31 December 2025 178,302 27,305 80,033 285,640

The accompanying notes are an integral part of these condensed interim financial statements.
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18. Provisions (continued)
18.2 Other provisions

30 June 2026 31 December 2025

Provisions for litigation 10,648 16,195
Provisions for risks related to banking activity 12,579 13,832
Other provisions for risks and charges 26,920 20,879
Total 50,147 50,906

Line “Provisions for litigation” mainly includes the provision for individual assessed abusive clauses. The
uncertainty regarding the timing and amount of the payment for disputed amounts is mostly related to the
extent of the litigation considering the practice of the Romanian courts. The amount of the provision is
reviewed periodically by the Bank based on the new court resolutions for litigations with clients for
contracts which contain allegedly abusive clauses. As of 30 June 2026, the Bank has recorded provisions
for abusive clause litigations which are subject to an individual assessment in total amount of 9,175 (31
December 2025: 9,341).

Line “Provisions for risks related to banking activity” mainly contains the collective provision related to
future potential litigations. Based on historical experience, the Bank is facing litigations related to allegedly
abusive clauses in loan contracts signed before 2010, specifically concerning credit file analysis fee,
management/administration fee and variable interest rates reset internally by the Bank. Therefore according
to IAS 37 Provisions, Contingent Liabilities and Contingent Assets (para 24&39), the Bank booked a
collective provision related to future potential litigations in amount of 11,000. This collective provision is
booked additionally to the ones already booked for open litigations (on a case by case basis assessed
considering their probable negative outcome).

Line “Other provisions for risks and charges” are mainly the collective provision related to future possible
outflow of resources regarding salary compensations.

The movements in provisions are as follows:

Carrying value as of 31 December 2024 43,460
Additional provisions 46,636
Reversals of provisions (2,355)
Usage (36,836)
Carrying value as of 31 December 2025 50,905
Additional provisions 8,557
Reversals of provisions (7,874)
Usage (1,442)
Carrying value as of 30 June 2026 50,146

The usage of Other provisions is mainly related to litigation and salary compensation, and the reversals are
mainly related to legal litigations.

19. Other financial liabilities

30 June 2026 1 December 2025

Sundry creditors 332,413 351,010
Creditors - lease liabilities 340,603 334,505
Total financial liabilities 673,016 685,515

The sundry creditors position includes mainly payments due to various suppliers (IT services, cash
transportation, other services). The guarantee deposits received included in Sundry creditors position
amount to 25,116 as at 30 June 2026 (6,585 as at 31 December 2025) for Bank.

The accompanying notes are an integral part of these condensed interim financial statements.
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20. Other non-financial liabilities

30 June 2026 1 December 2025

Other payables to State budget 155,451 143,174
Deferred income 74,483 78,607
Payables to employees 132,088 167,017
Total non-financial liabilities 362,022 388,798

The line “Other payables to State budget” includes the tax on turnover to be paid as of 30 June 2026 in
amount of 70,755 (as of 31 December 2025 in amount of 69,388).

Payables to employees include, among other, gross bonuses, amounting 95,548 as of 30 June 2026 (31
December 2025: 129,336) and post-employment benefits amounting 27,919 as of 30 June 2026 (31
December 2025: 27,045).

Post-employment benefit plan

The Bank has a defined benefit plan under which the amount of benefit that an employee is entitled to
receive on retirement depends on years of service and salary. The plan covers substantially all the
employees and the benefits are unfunded. A full actuarial valuation by a qualified independent actuary is
carried out annually.

During 2026, the movements in defined benefit obligation is generated by the service cost and benefits
paid, resulting in a change of obligation carrying value 27,919 as of 30 June 2026, from 27,045 as of 31
December 2025.

21. Share capital and other reserves
21.1 Share capital

The nominal share capital, as registered with the Registry of Commerce is 696,901 (2025: 696,901).
Included in the share capital there is an amount of 1,818,721 (2025: 1,818,721) representing hyperinflation
restatement surplus. Share capital as of 30 June 2026 represents 696,901,518 (2025: 696,901,518)
authorized common shares, issued and fully paid. The nominal value of each share is 1 RON (2025: 1
RON). During 2026 and 2025, the Bank did not buy back any of its own shares.

The shares of the Bank are not divisible. The right of property over the shares is transmitted pursuant to the
provisions regarding the transfer of securities of the companies admitted to trading on a regulated market.
Any share entitles to one vote in the General Meeting of the Shareholders. The Bank may acquire its own
shares only with the consent of the Extraordinary General Meeting of the Shareholders, in compliance with
the law.

21.2. Other reserves
Other reserve of the Bank is mainly represented by the following 3 reserves:

The legal reserves is constituted by the transfer in a reserve fund of 5% of the net profit of the Bank up to
minimum 20% of the Bank’s share capital. As of 30 June 2026 the legal reserve was in amount of 244,157
(31 December 2025: 244,157).

The reserve representing the fund for the general banking risks was allocated from the pre-tax accounting
profit of the Bank and calculated as 1% of the banking risk assets. As of 30 June 2026 the general banking
risk reserve was in amount of 170,762 (31 December 2025: 170,762).

The accompanying notes are an integral part of these condensed interim financial statements.
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21. Share capital and other reserves (continued)
21.2. Other reserves (continued)

The general reserve for credit risk was allocated from the pre-tax accounting profit of the Bank until it
reached the level of 2% from the balance of the loans granted. As of 30 June 2026 the general reserve for
credit risk was in amount of 98,596 (31 December 2025: 98,596).

Other reserves besides those presented above, in amount of 36,124 as of 30 June 2026 (31 December 2025:
36,124), are represented mainly by benefits granted in the form of equity instruments.

21.3. Dividends

Dividends are deducted from equity and recognized as a liability in the period in which they are declared.
In accordance with the legislation, the Bank distributes profits as dividends or transfers them to retained
earnings on the basis of financial statements prepared in accordance with IFRS. The dividends approved
and distributed in 2025 out of 2024 profit were in total amount of 737,392 and the dividends approved and
distributed in 2026 out of 2025 profit were in amount of 749,309.

22. Taxation

Current income tax is calculated based on the taxable income as per the tax statement. As of 30 June 2026
the Bank has a current tax liability in total amount of 92,075 (31 December 2025:7,350) and current tax
asset in amount of 0 (31 December 2025: 0).

The deferred tax asset is reconciled as follows:

30 June 2026

) .Temporary Indl\:'ldllal' Statel.n.ent Individual Income Consolidated OCI
differences Asset/ of Financial Position Statement (Expense) (Expense) / Income
(Liability) Asset / (Liability) / Income P
Elements generating deferred tax
Defined benefit obligation 67,841 (10,854) -
Financial assets at fair value through other comprehensive income (981,400) 157,023 - (17,652)
Tangible and intangible assets 222,451 (35,592) (10,436) -
Provisions and other liabilities (557,923) 89,268 (709)
Taxable items (1,249,031)
Deferred tax 199,845 (11,145) (17,652)
31 December 2025
) Temporary Indi\.'idual. Stater.n.ent Individual Income Consolidated OCI
differences Asset /  of Financial Position Statement (Expense) (Expense) / Income
(Liability) Asset / (Liability) / Income pe
Elements generating deferred tax

Defined benefit obligation 67,841 (10,854) - (38)
Financial assets at fair value through other comprehensive income (1,091,727) 174,675 - (69,735)
Tangible and intangible assets 157,223 (25,156) (13,126) -
Provisions and other liabilities (562,352) 89,977 5,536
Taxable items (1,429,015)
Deferred tax 228,642 (7,590) (69,773)

The accompanying notes are an integral part of these condensed interim financial statements.
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22. Taxation (continued)

Movement in deferred tax is as follows:

Tax effect of deductible/(taxable) temporary differences arising from:

31 December 2024

Bank

Deferred tax
recognized in other
comprehensive income

Deferred tax
recognized in
profit and loss

31 December 2025

Defined benefit obligation (10,816) (38) (10,854)
Financial assets at fair value through other comprehensive income 244,411 (69,734) - 174,677
Tangible and intangible assets (12,029) (13,126) (25,155)
Provisions and other liabilities 84,439 5,535 89,974
Deferred tax asset 306,005 (69,772) (7,591) 228,642
Bank
Deferred tax Deferred tax
recognized in other recognized in
31 December 2025  comprehensive income profit and loss 30 June 2026

Tax effect of deductible/(taxable) temporary differences arising from:
Defined benefit obligation (10,854) - - (10,854)
Financial assets at fair value through other comprehensive income 174,677 (17,652) - 157,025
Tangible and intangible assets (25,155) (10,436) (35,591)
Provisions and other liabilities 89,974 (709) 89,265
Deferred tax asset 228,642 (17,652) (11,145) 199,845

Reconciliation of total tax charge

Profit before income tax

Income tax (16%)

Fiscal credit and other adjustments
Non-deductible elements

Non-taxable elements

Expense from income tax at effective tax rate

Effective tax rate

Three months ended Six months ended Three months ended Six months ended 30

30 June 2026 30 June 2026 30 June 2025 June 2025

493,250 913,970 480,805 890,053

78,920 146,235 76,928 142,408
(190) (317) (551) (764)

17,839 30,087 11,330 22,464
(4,701) (5,469) (7,593) (9,100)

91,868 170,536 80,114 155,008
18.6% 18.7% 16.7% 17.4%

Recognition of deferred tax asset is based on the management’s profit forecasts, which indicates that it is
probable that future taxable profits will be available against which the deferred tax assets can be utilized.

At the Bank level, as of 30 June 2026, permanent non-deductible elements include mainly the impact of
provisions for overdue commissions 1,836 (30 June 2025: 5,932), debt sales and other operations with
limited deductibility in amount of 4,396 (30 June 2025: 849) and tax on turnover with an impact of 22,207
(30 June 2025: 10,517); permanent non-taxable elements are mainly a result of releases for provisions for
overdue commissions in amount of 612 (30 June 2025: 1,271), provisions for risks and charges/litigations
903 (30 June 2025: 1,454) and dividends in total amount of 3,341 (30 June 2025: 4,916).

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.

as at and for the period ended 30 June 2026
(Amounts in thousands RON)

NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS

23. Interest and similar income

Three months ended Six months ended

Revised

Three months

Six months ended

30 June 2026 30 June 2026 ended 30 June 2025 30 June 2025
Interest income calculated using the effective interest method 1,268,759 2,500,152 1,174,385 2,320,395
Interest on loans 952,102 1,878,207 921,664 1,804,883
Interest on deposit with banks 41,663 102,972 24,595 55,040
Interest on debt instruments 213,298 398,780 192,889 383,869
Interest on reverse repo 61,696 120,193 35,237 76,603
Total interest and similar income 1,268,759 2,500,152 1,174,385 2,320,395

The Bank performed an improvement to presentation and corresponding comparatives have been revised
accordingly by presenting separately the interest on reverse repo.

The interest income for Stage 3 loans includes the accrued interest calculated on net loan exposure (after

impairment allowance) in amount of 11,707 (2025: 37,284).

24. Interest and similar expense

Revised
Three months Six months ended Three months Six months ended
ended 30 June 2026 30 June 2026 ended 30 June 2025 30 June 2025

Interest expense 495,254 984,412 417,898 816,516
Interest on term deposits 300,603 618,473 246,313 487,024
Interest on demand deposits 104,296 198,462 77,622 153,981
Interest on borrowings 66,414 129,940 66,819 133,544
Interest on repo 23,941 37,537 27,144 41,967
Other similar expense 10,259 19,916 13,717 28,811
Interest expense from hedging instruments 8,131 15,727 11,699 24,924
Interest expense on lease liabilities 2,128 4,189 2,018 3,887
Total interest and similar expense 505,513 1,004,328 431,615 845,327

The Bank performed an improvement to presentation and corresponding comparatives have been revised

accordingly by presenting separately the interest on repo.

The accompanying notes are an integral part of these condensed interim financial statements.
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as at and for the period ended 30 June 2026
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25. Fees and commissions income and expense

Revised
Three months ended Six months ended 30 Three months ended Six months ended 30
30 June 2026 June 2026 30 June 2025 June 2025
Income  Expense Income Expense Income  Expense Income  Expense
Services 273,961 101,490 550,277 236,731 282,450 135,404 590,155 257,962
Management fees 17,763 0 38,164 0 26,927 0 54434 0
Packages 26,010 0 52,803 0 25,919 0 51,282 0
Transfers 30,004 7,929 58,264 13,267 29,702 7,252 58,150 12,109
OTC withdrawal 9,311 238 18,482 818 11,976 4,200 23,715 8,787
Cards 151,702 70,294 304,469 178,392 151,447 105,871 329,618 203,115
Brokerage, custody and asset management 27,053 4,402 52911 8,560 21,504 4299 43353 8,565
Other 12,118 18,626 25,183 35,693 14,976 13,783 29,604 25,386
Loan activity 43,598 3,928 71,870 7,215 47,305 3,858 84,117 7,024
Insurance 34,480 37 55,761 75 28,702 43 46,328 88
Other loans related 9,117 3,891 16,109 7,140 18,604 3,815 37,789 6,936
Commissions related to commitments
granted and received 30,915 11,057 61,136 21,760 22,112 10,710 44,914 21,162
Total 348,474 116,475 683,282 265,706 351,868 149,973 719,185 286,149

Fees from loan activity include: fees from factoring, leasing, cross border loans, insurance, other. Fees
related to commitments granted and received represent fees related to loan commitments, financial
guarantees, etc.

The Bank performed reclassifications to enhance presentation and corresponding comparatives have been
re-classified accordingly.

26. Gain/(loss) from derivatives and other financial instruments held for trading

Three months Six months ended Three months ended Six months ended
ended 30 June 2026 30 June 2026 30 June 2025 30 June 2025
Gain on instruments held for trading 17,216 34,023 17,554 40,428
Derivative financial instruments 21,547 62,426 (108,078) (133,701)
Gain on interest rate derivatives 9,236 14,630 2,745 3,305
Gain on currency and interest swap 22 135 284 1,410
Gain /(loss) on forward foreign exchange contracts 25,878 56,914 (113,301) (145,503)
Gain on currency options 3,539 9,200 2,060 6,522
Gair/ (Loss) on derivatives on equity instruments 249 (205) (812) (1,354)
(Loss) on hedging (12,802) (12,802) 0 -
Other (4,575) (5,446) 947 1,919
Gain/ (loss) from derivatives and other financial instruments
held for trading 38,763 96,449 (90,524) (93,273)

27. Net gain/(loss) from foreign exchange

Three months ended Six months ended Three months ended  Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
FX position revaluation (8,733) (34,974) 122,552 154,879
FX Spot 57,903 110,794 61,756 110,788
Net Gain from foreign exchange 49,170 75,820 184,307 265,667

The accompanying notes are an integral part of these condensed interim financial statements.
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28. Other income/(expense)

Three months ended Six months ended Three months ended Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
Net provisions for litigations 3,836 5,547 8,152 8,923
Other net provisions for risks (38) (221) (10,944) (10,907)
Other income/(expenses) (2,312) 10,186 (12,035) (14,364)
Total income/(expense) 1,486 15,512 (14,827) (16,348)

29. Contribution to Guarantee Scheme and Resolution Fund
29.1 Contribution to Guarantee Scheme

According to the Romanian legislation (Law no. 311/2015 on Deposit Guarantee Schemes and the Bank
Deposit Guarantee Fund), the deposits of individuals and certain entities, including small and medium
enterprises and large companies are covered up to EUR 100,000 by the Bank Deposit Guarantee Fund
(“Fund”). Each credit institution participating to deposit guarantee scheme shall pay the annual contribution
as determined and notified by the Fund. The amount of the contribution refers to the total covered deposits
at the end of the previous year and also reflects the degree of risk associated to each credit institution in the
scheme.

The degree of risk is determined based on the financial and prudential indicators reported by the credit
institutions to the National Bank of Romania. For this purpose, the Bank Deposits Guarantee Fund uses a
methodology approved by the National Bank of Romania considering also the guidelines issued by the
European Banking Authority.

For the entire year 2026 the expense related to the Deposit Guarantee Fund is 0 based on notification
received from Bank Deposits Guarantee Fund (2025: 15,836).

29.2 Contribution to Resolution Fund

According to Law no. 312/2015 on recovery and resolution of credit institution and investment firms, each
credit institution shall pay an annual contribution to Bank Resolution Fund as determined and notified by
the National Bank of Romania.

The National Bank of Romania as the local resolution authority establish the credit institutions annual
contributions to Bank Resolution Fund, in compliance with Commission Delegated Regulation EU
2015/63, supplementing Directive 2014/59 of the European Parliament and of the Council with regard to
ex ante contributions to resolution financing arrangements.

For the entire year 2026 the expense related to the Bank Resolution Fund is 0 based on notification received
from National Bank of Romania (2025: 33,301).

Both contributions to the Bank Deposit Guarantee Fund and Bank Resolution Fund meet the criteria for
recognition as taxes and accounted in accordance with IFRIC 21 “Levies” requirements. The liability is
recognized at the date when the obligating event occurs and the contribution is recognized as an expense in
full in January of the year in which the payment is made.

The accompanying notes are an integral part of these condensed interim financial statements.
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NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS

as at and for the period ended 30 June 2026
(Amounts in thousands RON)

30. Personnel expenses

Three months ended Six months ended Three months ended Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
Salaries 217,370 440,868 239,580 471,150
Social securities 4,280 10,123 4,566 10,701
Bonuses 22,265 42,485 24,566 44,019
Post-employment benefits 1,407 2,813 1,350 2,699
Capitalisation of internal projects (23,385) (43,706) (19,308) (34,551)
Other 6,459 14,330 6,497 16,386
Total 228,396 466,913 257,251 510,404

The decrease in personnel expenses is correlated with the evolution in the number of employees.

31. Depreciation, amortization and impairment on tangible and intangible assets

Three months ended Six months ended Three months ended Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
Depreciation and impairment 44,953 92,168 44,440 85,179
Amortisation 19,836 53,683 25,868 52,135
Total 64,789 145,851 70,308 137,314

32. Other operating expenses

Three months ended Six months ended Three months ended Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
Administrative expenses 127,667 253,354 129,296 253,586
Publicity and sponsorships 5,210 6,935 3,780 7,618
Other expenses 26,516 52,661 19,369 46,734
Tax on turnover 70,755 138,796 33,347 65,729
Total 230,148 451,746 185,792 373,667

Administrative expenses include for the Bank expenses related to short-term leases of 6,396 (30 June 2025:
4,162) and to leases of low-value assets 0f 2,026 (30 June 2025: 2,024) and software licences in total amount

of 35,811 (30 June 2025 in amount of 30,875).

According to Law 296/2023, the Romanian Fiscal Code was amended to introduce, starting 1% of January
2024, a supplementary tax for credit institutions, i.e. the tax on turnover which is computed as follows: for
2024 and first six months in 2025 the tax is 2% from the turnover and 4% from the turnover starting July
2025 (turnover as defined by Romanian Fiscal Code as per Article 46(V). The tax is additional to the
corporate income tax, it is computed and payable on a quarterly basis and is a non-deductible expense. The

line Tax on turnover represents the tax expense for the first half in 2026, in amount of 138,796.

33. Net impairment gain/(loss) on financial instruments

Three months ended Six months ended Three months ended Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
Net impairment allowance for loans 136,436 223,924 56,515 142,309
Net impairment allowance for sundry debtors 7,636 6,248 12,690 28,147
Income from recoveries of derecognized receivables & sales of bad debts (48,440) (68,076) (20,614) (30,009)
Write-offs 536 1,251 1,497 2,715
Financial guarantee and loan contracts provisions (4,023) (15,728) 10,340 (8,730)
Net impairment allowance for debt securities (213) (277) - ()
Total 91,932 147,342 60,428 134,431

The accompanying notes are an integral part of these condensed interim financial statements.
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34. Earnings per share

Basic earnings per share are calculated by dividing net profit/(loss) for the reporting period attributable to
ordinary equity owners of the parent by the weighted average number of shares outstanding during the year.
As of 30 June 2026 and 30 June 2025 there were no dilutive equity instruments issued by the Bank.

Three months Six months ended Three months ended Six months ended

ended 30 June 2026 30 June 2026 30 June 2025 30 June 2025
Ordinary shares on market 696,901,518 696,901,518 696,901,518 696,901,518
Profit attributable to sharcholders 401,382 743,434 400,691 735,045
Earnings per share (in RON) 0.5760 1.0668 0.5750 1.0547

35. Guarantees and other credit commitments
Guarantees and letters of credit

The Bank issues guarantees and letters of credit for its customers. The primary purpose of letters of credit
is to ensure that funds are available to a customer as required. Guarantees and standby letters of credit,
which represent irrevocable assurances that the Bank will make payments in the event that a customer
cannot meet its obligations (delivery of goods, documents submitting, etc.) to third parties with which it
entered previously into a contractual relationship, carry a similar credit risk as loans once they are executed.

The market and credit risks on these financial instruments, as well as the operational risk are similar to
those arising from granting of loans. In the event of a claim on the Bank as a result of a customer’s default
on a guarantee these instruments also present a degree of liquidity risk to the Bank.

Credit related commitments

Financing commitments represent unused amounts of approved credit facilities.

The Bank monitors the term to maturity of credit commitments because longer-term commitments generally
have a greater degree of credit risk than shorter-term commitments. The total outstanding contractual

amount of commitments does not necessarily represent future cash requirements since many of these
commitments will expire or be terminated without being funded.

The accompanying notes are an integral part of these condensed interim financial statements.
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35. Guarantees and other credit commitments (continued)

30 June 2026 31 December 2025

Letters of guarantee granted 5,553,754 4,714,807
Financing commitments granted 10,086,667 10,042,466
Performance gurantees granted 4,462,273 4,322,800
Total commitments granted 20,102,694 19,080,073
Uncommitted facilities granted 13,763,258 13,417,167
Letters of guarantee received 34,490,369 34,505,775
Total commitments received 34,490,369 34,505,775

Credit quality analysis of commitments granted

Retail
30 June 2026
Stage 1 Stage 2 Stage 3 POCI Total
Internal rating grade
3 776 - - - 776
4 2,050,096 5,330 - 3 2,055,428
5 623,077 54,560 - - 677,637
6 80,429 14,326 - - 94,756
7 1,662 16,860 - - 18,522
Non- performing - - 8,640 124 8,764
Total commitments granted 2,756,040 91,076 8,640 2,855,883
Non-retail
30 June 2026
Stage 1 Stage 2 Stage 3 POCI Total
Internal rating grade
2 629 - - - 629
3 686,612 - - - 686,612
4 5,371,989 - - - 5,371,989
5 7,940,938 17,883 - - 7,958,821
6 2,607,284 411,872 - - 3,019,157
7 - 101,686 - - 101,686
Non- performing - - 107,916 - 107,916
Total commitments granted 16,607,453 531,441 107,916 - 17,246,810
Total
30 June 2026
Stage 1 Stage 2 Stage 3 POCI Total
Internal rating grade
2 629 - - - 629
3 687,388 - - - 687,388
4 7,422,085 5,330 - 3 7,427,418
5 8,564,015 72,443 - - 8,636,458
6 2,687,714 426,199 - - 3,113,913
7 1,662 118,546 - - 120,208
Non- performing - - 116,556 124 116,680
Total commitments granted 19,363,493 622,518 116,556 127 20,102,694

The accompanying notes are an integral part of these condensed interim financial statements.
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35. Guarantees and other credit commitments (continued)

Credit quality analysis of commitments granted (continued)

Internal rating grade
3

NN B

Non- performing
Total commitments granted

Internal rating grade
2

~N N AW

Non- performing
Total commitments granted

Internal rating grade
2

NN kAW

Non- performing
Total commitments granted

Retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total
503 255 - 758
1,819,517 7,324 - 1,826,841
660,618 47,638 - 708,256
60,592 21,864 - 82,456
1,161 17,886 - 19,047
- - 8,614 8,614
2,542,391 94,967 8,614 2,645,972
Non-retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total
1,519 - - 1,519
689,969 153 - 690,122
3,914,047 - - 3,914,047
8,335,740 663,898 - 8,999,638
2,549,446 51,187 - 2,600,633
- 123,602 - 123,602
- - 104,541 104,541
15,490,720 838,840 104,541 16,434,101
Total
31 December 2025
Stage 1 Stage 2 Stage 3 Total
1,519 - - 1,519
690,471 408 - 690,879
5,733,564 7,324 - 5,740,887
8,996,358 711,536 - 9,707,894
2,610,038 73,051 - 2,683,089
1,161 141,488 - 142,649
- - 113,155 113,155
18,033,111 933,807 113,155 19,080,073

The accompanying notes are an integral part of these condensed interim financial statements.
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35. Guarantees and other credit commitments (continued)

Credit quality analysis of uncommitted facilities granted

Retail
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 92 - - 92
4 - - - -
5 6,234 - - 6,234
6 263,426 467 - 263,893
7 - 121 - 121
Non- performing - - - -
Total uncommitted facilities granted 269,752 588 - 270,341
Non-retail
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 279,358 - - 279,358
4 3,126,430 - - 3,126,430
5 6,846,236 112,244 - 6,958,479
6 2,429,396 439,883 - 2,869,279
7 - 249,688 - 249,688
Non- performing - - 9,682 9,682
Total uncommitted facilities granted 12,681,420 801,815 9,682 13,492,917
Total
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 279,450 - - 279,450
4 3,126,430 - - 3,126,430
5 6,852,470 112,244 - 6,964,714
6 2,692,822 440,350 - 3,133,173
7 - 249,809 - 249,809
Non- performing - - 9,682 9,682
Total uncommitted facilities granted 12,951,173 802,403 9,682 13,763,258

The accompanying notes are an integral part of these condensed interim financial statements.
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as at and for the period ended 30 June 2026
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35. Guarantees and other credit commitments (continued)

Credit quality analysis of uncommitted facilities granted (continued)

Retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 186,294 3,089 - 189,384
4 - - - -
5 6,310 - - 6,310
6 683 123 - 806
7 - 44 - 44
Non- performing - - 55 55
Total uncommitted facilities granted 193,288 3,257 55 196,599
Non-retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 423,455 46,322 - 469,777
4 3,180,759 - - 3,180,759
5 6,528,234 303,604 - 6,831,838
6 2,495,335 42,528 - 2,537,864
7 - 178,470 - 178,470
Non- performing - - 21,859 21,859
Total uncommitted facilities granted 12,627,784 570,925 21,859 13,220,568
Total
31 December 2025
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 609,750 49,411 - 659,161
4 3,180,759 - - 3,180,759
5 6,534,544 303,604 - 6,838,148
6 2,496,018 42,651 - 2,538,670
7 - 178,514 - 178,514
Non- performing - - 21914 21914
Total uncommitted facilities granted 12,821,072 574,181 21,914 13,417,167
36. Other commitments
30 June 31 December
2026 2025
Tangible non-current assets 7,671 6,302
Intangible non-current assets 21,382 8,078
Commitments relating to short-term and low value leases 37,599 40,575
Total 66,652 54,955

The other commitments presented above include short term and low value leases, software maintenance
contracts and other IT services.

The accompanying notes are an integral part of these condensed interim financial statements.
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37. Related parties

The Bank entered into related party transactions with its parent, other related parties (include other SG entities and also other close family members of the
key management of the institutions or other entities in which key management of the institution have interests), subsidiaries, associates, joint venture and
key management personnel. All related party transactions were made on substantially the same terms, including interest rates and collateral requirements, as
those prevailing for similar transactions with unrelated parties. The transactions/balances with related parties can be summarized as follows:

2026 2025
Parent Other reilated Subsidiaries  Associates Joint ventures Key ma.nag.em?nt Parent Other re}ated Subsidiaries Associates Joint ventures Key ma.nag‘em?nt
parties of the institution parties of the institution
Assets 754,710 93,021 6,649 45,941 18,475 3,322 1,462,325 82,891 2,176 607 15,633 4,216
Nostro accounts 221.568 620 - - - - 162.146 407 - - - -
Due from banks 401,808 4 - - - - 1,184,117 2 - - - -
Loans - 89,645 3,825 29,797 18,472 3,321 - 71,571 - - 15,592 4,216
Derivative financial instruments 65,055 0 2 - - - 46,298 0 1 - - -
Other assets 66,279 2,752 2,822 16,144 2 0 69,763 4910 2,175 607 40 -
Liabilities 6,813,065 847,830 399,627 57,840 17,796 7,399 6,394,962 587,085 460,880 29,736 29,203 6,696
Loro accounts 87,311 2,222 - - - - 4,353 1,060 - - - -
Deposits and amounts in transit 142,976 827,317 398,576 57,840 12,558 7,399 58,717 564,429 459,507 29,736 29,065 6,696
Borrowings 5,017,204 - 974 - - - 4,847,805 - 1,296 - - -
Subordinated borrowings 1,312,683 - - - - - 1,276,400 - - - - -
Lease payable - 15,597 - - - - - 19,362 - - - -
Derivative financial instruments 125,240 0 - - - - 108,728 0 - - - -
Other liabilities 127,651 2,694 71 - 5,238 - 98,958 2,235 71 - 138 -
Commitments 11,648,153 181,543 40,896 - 25,004 288 10,213,054 186,806 46,030 - 30,000 243
Total commitments granted 247,994 67,159 2,090 - 10,004 288 285,299 77,334 2,086 - 15,000 243
Total commitments received 247,994 61,505 - - 15,000 - 285,299 70,491 - - 15,000 -
Uncommitted facilities granted 38,146 52,879 33,562 - - - 38,059 38,980 36,297 - - -
Notional amount of foreign exchange transactions 4,130,384 - 5,244 - - - 3,609,383 - 7,648 - - -
Notional amount of interest rate derivatives 6,639,604 - - - - - 5,877,347 - - - - -
Securities and other deliverable financial assets 161,488 - - - - - 102,559 - - - - -
Securities and other receivable financial assets 182,543 - - - - - 15,108 - - - - -

The accompanying notes are an integral part of these condensed interim financial statements. 49
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37. Related parties (continued)

Income statement
Interest and commision revenues
Interest and commission expenses
Net gain/(loss) on interest rate derivatives
Net gain/(loss) on foreign exchange derivatives
Dividend incomes
Other income/(expense) from banking activities
Other operating expenses

Income statement
Interest and commision revenues
Interest and commission expenses
Net gain/(loss) on interest rate derivatives
Net gain/(loss) on foreign exchange derivatives
Dividend income
Other income/(expense) from banking activities
Other operating expenses

Three months ended 30 June 2026

Three months ended 30 June 2025

Other Key Other Key
Parent related Subsidiaries  Associates Joint ventures management of Parent related Subsidiaries  Associates Joint ventures  management of
parties the institution parties the institution
(106,196) (4,635) 3,309 29,026 (26,370) 12 (89,712) (168) 13,760 29,751 (20,711) 8
6,978 3,996 7,535 13,032 364 48 9,362 4,180 5,397 14,270 368 47
(77,642) (9,427) (4,762) (1,169) (9,548) (26) (80,412) (2,543) (944) (3,476) (7,599) (33)
(8,436) - - - - - 9.859 - - - - -
(16,897) (0) 92) - - - (8,227) - 41 - - -
- - - 17,486 - - - - 8,709 19,231 - -
() 935 - - - (0) (1 (0) - - - (0)
(10,198) (138) 627 (323) (17,185) (10) (20,293) (1,805) 557 (274) (13,479) (6)
Six months ended 30 June 2026 Six months ended 30 June 2025
Other Key Other Key
Parent related Subsidiaries  Associates Joint ventures management of Parent related Subsidiaries  Associates Joint ventures  management of
parties the institution parties the institution
(167,520) (11,661) 6,174 44,649 (56,394) 16 (148,488) (886) 16,544 37,392 (46,785) 9
14,114 8,387 14,362 29,840 658 102 36,014 7,316 10,845 23,046 738 106
(151,144) (17,073) (9,541) (2,020) (22,395) (48) (162,504) (4,447) (4,315) (4,230) (17,071) (67)
15,048 - - - - - 32,363 - - - - -
(8,699) (1) (46) - - - (21,349) - 79 - - -
- - - 17,486 - - - - 8,709 19,231 - -
() (0) - - - 0 (33) - - - - (6]
(36,837) (2,974) 1,399 (657) (34,657) (38) (32,979) (3,755) 1,226 (656) (30,452) (28)

The accompanying notes are an integral part of these condensed interim financial statements.
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as at and for the period ended 30 June 2026
(Amounts in thousands RON)

37. Related parties (continued)

Other liabilities and other expenses include corporate and technical assistance with Société Générale Paris.
The Bank has granted to SG Paris collaterals regarding derivative instruments in total amount of 62,506 as
at 30 June 2026 (31 December 2025: 66,597).

As at 30 June 2026 the Board of Directors and Managing Committee members own 1,030 shares (31
December 2025: 1,030).

Key management personnel benefits for 2026 and 2025:

Six months ended 30  Six months ended 30

June 2026 June 2025
Short-term benefits 7,229 5,869
Long-term benefits 2,157 1,963

38. Contingencies

As of 30 June 2026 the Bank is the defendant in a number of lawsuits arising in the normal course of
business, amounting to approximately 63,694 (31 December 2025: 63,923). The amounts disclosed
represent the additional potential loss in the event of a negative court decision, the amounts not being
provisioned. The management consider that the ultimate resolution of these matters will not have a material
adverse effect on the Bank’s overall financial position and performance, beyond the already assessed
provisions. The Bank already booked a provision of 10,647 (31 December 2025: 16,194) in relation with
these litigations.

Competition Council

During the year ended 31 December 2023, the Bank (together with other banks) was subject of two
investigations by the Competition Council:

First investigation was launched ad-hoc in October 2022 and concerns a potential infringement of the
competition regulations regarding the fixing of reference ROBOR rates.

On 6 April 2026, the Romanian Competition Council (RCC) issued its Investigation Report according to
which the key allegation is that the visibility of competitors’ quotes during the fixing window eliminated
uncertainty and facilitated coordination. The proposed sanctions are up to 10% of annual turnover.
Subsequently, investigated banks (including BRD) submitted written observations, participated in the oral
hearing (25 May 2026) and submitted written conclusions post-hearing.

On 5 June 2026, RCC adopted its decision and all 10 banks were sanctioned, the infringement referring to
exchange of information and coordinated behavior in ROBOR fixing. This needs to be confirmed by the
reasoned decision, not yet received. The Competition Council reasoned decision is expected in maximum
120 days from the communication.

BRD sanction amounts to RON 412,480 million (~EUR 79.3 million), representing 6.1875% of 2025
turnover. However, the sanction is not enforceable before the reasoned decision is communicated, as
explained above.

Additional obligations refer to ceasing the alleged conduct and submitting a remedial action plan within 60
days from communication of the decision.

At the reporting date, considering the uncertainties related to this Investigation Report (the reasoned
decision has not been received, legal proceedings have not been started, the range of possible outcomes)
the Bank concluded that an outflow of economic resources embodying economic benefits is not probable.

The accompanying notes are an integral part of these condensed interim financial statements.
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38. Contingencies (continued)

As such, in accordance with IAS 37 Provisions, Contingent Liabilities and Contingent Assets, no provision
has been recognized in relation to this matter as at June 30, 2026.

Second investigation was launched in July 2023 and concerns the activity of the Credit Bureau and, more
specifically, how usage of the FICO scoring is influenced by the number of banks’ interrogations with the
Credit Bureau. The investigation is ongoing and no report has been issued.

National Agency for Consumer Protection (“ANPC 1)

During 2023, ANPC launched an investigation on a large number of banks concerning the observed most
employed method of reimbursement schedule computation (i.e. equal instalments). The Bank was fined
with 50 for deceiving marketing practice and received an ANPC order to stop these practices.

As a conclusion, ANPC:

- is challenging the economic model of “constant annuity (equal monthly payments)” for the rate of credit
for individuals, arguing that according to the repayment schedule, the instalment included, during the first
years, mainly (75% of the instalment) the interest related to the loan and, to a smaller extent, the principal;
- does not question the legality of such an approach but insists on the fact that consumers are not
sufficiently/clearly informed about the advantages/disadvantages of choosing the type of reimbursement,
i.e. equal monthly payments versus decreasing monthly payments.

BRD challenged the ANPC’s Decision to fine the Bank in front of the Court.The Court ruled in BRD’s
favor on 2 September 2024 and annulled the ANPC’s Decision. Most probably, ANPC will file an appeal
against the first court’s ruling.

National Agency for Consumer Protection (“ANPC 2”)

During 2024, ANPC has started an investigation concerning the loans granted under the Law 190/1999 and
concluded during 2004-2010, with variable interest and management fee perceived simultaneously. The
Bank was fined with 60 and remedial measures (reimburse the barrowers with the amount paid in excess)
had been imposed to the Bank.

The loan agreements in scope were those between 2004 — 2010. Several other bank were subject of the
ANPC Control. Most important points in this report:

e Variable interest: ANPC alleges that the mechanism to determine and calculate the interest for the
loans in the scope of the Control, was not transparent toward the Borrower. At that time the interest
was calculate in respect of internal resources costs of the bank, therefore, ANPC claims there was
no objective and transparent element to determine the interest.

ANPC Sanction: re-calculate the interest for the entire loan portfolio in the scope of the Control —
(only ongoing loans and under enforcement procedure) - and reimburse the borrowers with the
amounts paid in excess. (90 days to comply)

e Mortgage Loans granted under the law 190 / 1999 (no longer a BRD product) - ANPC alleges that
BRD charged credit management fees outside the legal provisions valid at that time.
ANPC Sanction: immediate stop such practice and calculate the credit management fee charged
and reimburse the impacted Borrowers.

The Bank filed a claim in court against the ANPC’s findings. At this point in time, the ANPC’s sanctions
are suspended. On 30 March 2026, the court has issued its decision in the litigation initiated against the
ANPC Report, and BRD has obtained a fully favourable ruling. The decision is NOT final, ANPC already
filed an appeal.

The accompanying notes are an integral part of these condensed interim financial statements.
52



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED SEPARATE INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

38. Contingencies (continued)
National Agency for Consumer Protection (“ANPC 3”)

In October 2024, based on a client complaint, the ANPC started an investigation on the Bank regarding the
lack of transparency regarding the applicable interest rate for the automatically renewed deposits. ANPC
alleges that the Bank had a legal obligation to inform consumers 30 days before an automatic renewal of a
deposit about the new level of the interest rates and/or other BRD’s available saving products.

The Bank was fined with 200 and remedial measures had been imposed to the Bank. The Bank filed a claim
in court against the ANPC’s finding and the next court hearing is set for 16 October 2026.

Considering the status of all above actions, the Bank assessed that as of 30 June 2026 and 31 December
2025, the criteria for booking a provision or a contingent liability are not met.

39. Fair value
Determination of fair value and fair value hierarchy

To determine and disclose the fair value hierarchy of the financial instruments, the Bank follows the three-
level classification of the inputs to valuation techniques used to measure fair value:

e Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities;
Level 1 instruments contain the government bonds, priced directly by external counterparties on
various dealing platforms (Bloomberg, Reuters etc.);

e Level 2: other inputs than those quoted princes included within Level 1, that are observable for
that particular asset or liability, either directly (i.e. prices) or indirectly (i.e. derived from prices);
Level 2 instruments include in particular securities that cannot directly be quoted on the market
(e.g. corporate bonds) and firm derivatives, with standard features and common maturities, whose
value can be retrieved or derived from market data;

e Level 3: inputs that are not based on observable market data (unobservable inputs).
Level 3 instruments include options traded over the counter and other derivatives with specifically-
tailored return profiles and/or maturities extended over the normal spectrum;

The following table shows an analysis of financial instruments recorded at fair value by level of the fair
value hierarchy:

The accompanying notes are an integral part of these condensed interim financial statements.
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39. Fair value (continued)

Assets measured at fair value

Financial assets

Derivative financial instruments
Interest rate swaps
Currency swaps
Forward foreign exchange contracts
Options

Financial assets at fair value through other comprehensive income
Equity investments (listed)
Equity investments (not listed)
Total
Other financial instruments held for trading
Total

Liabilities measured at fair value

Financial liabilities
Derivative financial instruments
Interest rate swaps
Currency swaps
Forward foreign exchange contracts
Options
Total
Other financial instruments held for trading
Total

Assets measured at fair value

Financial assets

Derivative financial instruments
Interest rate swaps
Currency swaps
Forward foreign exchange contracts
Options

Financial assets at fair value through other comprehensive income
Equity investments (listed)
Equity investments (not listed)
Total
Other financial instruments held for trading
Total

Liabilities measured at fair value

Financial liabilities
Derivative financial instruments
Interest rate swaps
Currency swaps
Forward foreign exchange contracts
Options
Total
Other financial instruments held for trading
Total

30 June 2026

Level 1 Level 2 Total
- 49,141 - 49,141
- 36,231 - 36,231
- 23,540 - 23,540
- - 64,738 64,738
- 108,912 64,738 173,650
11,329,967 - - 11,329,967
7,327 - - 7,327
- - 7.379 7,379

11,337,294 - 7,379 11,344,673
932,953 1,080,524 - 2,013,477
12,270,247 1,189,436 72,117 13,531,800
30 June 2026

Level 1 Level 2 Total
- 111,242 - 111,242
- 20,068 - 20,068
- 15,661 - 15,661
- - 66,910 66,910
- 146,971 66,910 213,881
439,346 764.299 - 1,203,645
439,346 911,270 66,910 1,417,526

31 December 2025

Level 1 Level 2 Total
- 28,370 - 28,370
- 13,077 - 13,077
- 9,731 - 9,731
- - 40,399 40,399
- 51,178 40,399 91,577
11,257,882 - - 11,257,882
5,114 - - 5,114
- - 5,260 5,260
11,262,996 - 5,260 11,268,256
1,274,119 1,119.834 - 2,393,953
12,537,115 1,171,012 45,659 13,753,786

31 December 2025

Level 1 Level 2 Total
- 107,550 - 107,550
- 16,753 - 16,753
- 14,230 - 14,230
- - 40,871 40,871
- 138,533 40,871 179,404
636.050 161,994 - 798,044
636,050 300,527 40,871 977,448

The accompanying notes are an integral part of these condensed interim financial statements.
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39. Fair value (continued)
Financial instruments measured at fair value

The following is a description of the determination of fair value for financial instruments which are recorded
at fair value using valuation techniques. These incorporate the Bank’s estimate of assumptions that a market
participant would make when valuing the instruments.

Treasury notes are represented by treasury bills and bonds and are classified as financial assets at fair value
through other comprehensive income or financial instruments held for trading measured at fair value
through profit and loss, being measured using a valuation technique based on market quotes published by
Bloomberg or by Reuters (market approach).

Derivatives
The fair value of the derivatives is determined using valuation techniques commonly known on the market,
such as discounted cash flows for swaps or Black-Sholes formula for options.

Firm derivatives — interest rate swaps, currency swaps and forward foreign exchange contracts are the
main derivative products measured using as valuation technique the income approach (discounting cash
flows) and incorporating observable inputs from market (foreign exchange spot rate, forward rates, interest
rate rates, futures), both directly observable ones (explicit parameters) and indirectly observable ones.

The directly observable parameters are variables that come directly from the market and are presumed to
be easily available, accessible to each market participant. The main explicit parameters used in valuation
of firm financial instruments are interbank fixing FX rates published by NBR, interbank swap points,
interbank bid/ask interest rates, futures quotes on EUR and USD. Implicit parameters are variables obtained
through standard intermediary calculation, using market prices for relevant financial instruments. The yield
curves designated at the level of each product and currency are fed with explicit parameters according to
the pre-set configuration, facilitating the computation of implicit parameters used in computing the fair
value such as Zero-coupons, Discount Factors and Forward Interest Rates.

Conditional derivatives - FX options, interest rate options and equity options are valued daily, using the
mark-to-model approach. The model is calibrated to derive the value of the option based on the current
market conditions (spot rates) and the future values presumed to be attained by the underlying (forward
exchange rates, FRAs etc.), integrating in the calculation the standard option-sensitivities (delta, gamma,
vega, theta), along with information regarding the size of the positions and the liquidity of the instrument.
The fair value is determined through SG’s computation module, the values of the specific parameters being
daily retrieved from the market and stored in the database, serving as direct input in the daily final formula
or further used for the statistical calculation implied by the valuation process.

The Bank manages the group of these financial assets and liabilities (options) based on the entity’s net
exposure to a particular market risk (foreign exchange, interest rate, price risk) and, according to the trading
book policy in place, The Bank assumes no residual market risk induced by option-trading. Any bought
option is perfectly matched on the same day with a sold option, identical in terms of option type, underlying,
exercise prices, maturity. The perfect back-to-back system is subject to daily controls performed at back-
office level, to ensure that no mismatch occurred and there is no residual open position on options.
Therefore, the impact of a specific change on the estimated value on one non-observable parameter used
on the valuation of an option classified/accounted as financial asset is offset by same specific change on
estimated value of the same non-observable parameter on the valuation of the mirror-replicated option
classified/accounted as financial liability.

The accompanying notes are an integral part of these condensed interim financial statements.
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39. Fair value (continued)
Equities

These assets are valued using models which sometimes only incorporate data observable in the market and
at other times use both observable and non-observable data. The non-observable inputs to the models
include assumptions regarding the financial performance of the investee.

The fair value of equity instruments not listed classified as of fair value through profit and loss and
consisting of ordinary shares of other entities is determined by using the net assets of the entities as of the
end of the last closed reporting period. The entities net assets represent the best estimation of the current
replacement cost that would be paid to replace the holding as it consists of the initial capital investment
adjusted by the financial performance of the entity.

Movement in level 3:

Fair value of equity investments not listed is estimated based on net assets of the investments.

Equity
investments  Options (A) Options (L)
(not listed)

Closing balance as of 31 December 2024 4,559 38,556 38,672
Acquisitions - 25,804 25,804
Sales - (2,077) (2,077)
Reimbursements - (14,052) (14,052)
Gains/losses from change in fair value 680 (7,832) (7,476)
Foreign exchange differences 21 - -
Closing balance as of 31 December 2025 5,260 40,399 40,871
Acquisitions - 39,681 39,681
Sales - (1,626) (1,626)
Reimbursements - (10,708) (10,708)
Gains/losses from change in fair value 2,093 (3,008) (1,308)
Foreign exchange differences 26 - -
Closing balance as of 30 June 2026 7,379 64,738 66,910

40. Capital management

The Bank calculates the capital requirements in accordance with Basel III principles, implemented in the
European Union law by the capital Directive (CRD IV - 36/2013), Regulation (CRR — 575/2013), technical
regulatory standards and technical implementation standards issued by the European Banking Authority,
with all subsequent amendments as of date. Locally, the European requirements are also adopted through
National Bank of Romania (NBR) prudential regulations for credit institutions and investment firms: OUG
99/2006 on credit institutions and capital adequacy and NBR Regulation no. 5/2013 regarding prudential
requirements.

Tier 1 capital includes CET 1 capital, namely eligible capital, eligible reserves and other comprehensive
income less regulatory deductions. Tier 2 capital includes two subordinated loans in total amount of 250
million EUR (received in December 2021 and June 2022).

The Bank is in compliance with all externally imposed capital requirements as of 30 June 2026 and 31
December 2025.

41. Subsequent events

The Financial Supervisory Authority (ASF) has approved the acquisition of SAI Patria Asset Management
by BRD Asset Management. According to the timeline agreed between the parties, the completion of the
transaction, including the payment of the purchase price and the transfer of ownership rights over the shares,
is expected to take place in August 2026.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
CONDENSED CONSOLIDATED INTERIM STATEMENT OF FINANCIAL POSITION
as at 30 June 2026
(Amounts in thousands RON)

Note 30 June 2026 31 December 2025
ASSETS
Cash and cash equivalents 4 12,807,795 12,080,387
Due from banks 5 4,065,820 6,496,727
Derivatives and other financial instruments held for trading 6 2,208,895 2,515,304
out of which: Pledged as collateral 98,688 51,242
Financial assets at fair value through profit and loss 7 14,706 10,374
Financial assets at fair value through other comprehensive income 8 11,329,967 11,257,882
out of which: Pledged as collateral 823,540 691,963
Financial assets at amortised cost 9 63,921,209 61,059,450
Loans and advances to customers 9.1 56,132,464 53,985,859
Debt securities 9.2 7,788,745 7,073,591
out of which: Pledged as collateral 997,264 220,536
Finance lease receivables 10 2,126,814 2,144,020
Assets held for sale 11 1,469 1,728
Investments in associates and joint ventures 55,371 66,246
Property, plant and equipment 12 1,024,594 1,060,567
Investment property 12 5,205 5,254
Intangible assets 13 720,763 690,451
Deferred tax asset 24 201,304 230,611
Goodwill 50,130 50,130
Other financial assets 14 216,054 195,089
Other non-financial assets 15 186,479 179,817
Total assets 98,936,575 98,044,037
LIABILITIES AND SHAREHOLDERS' EQUITY
Due to banks 16 2,824,965 1,239,312
Derivatives and other financial instruments held for trading 6 1,417,526 977,448
Due to customers 17 73,653,708 75,045,129
Borrowed funds 18 7,503,981 7,441,554
Subordinated debts 19 1,312,683 1,276,400
Current tax liability 24 97,469 11,885
Provisions 20 328,059 341,924
Other financial liabilities 21 725,873 734,815
Other non-financial liabilities 22 368,791 399,277
Total liabilities 88,233,055 87,467,744
Share capital 23.1 2,515,622 2,515,622
Accumulated other comprehensive income/(loss) (797,142) (889,801)
Retained earnings 8,432,772 8,398,204
Other reserves 232 552,268 552,268
Total equity 10,703,520 10,576,293
Total liabilities and e quity 98,936,575 98,044,037

The condensed consolidated interim financial statements have been authorized for issue by the Group’s
management on 29 July 2026 and are signed on the Group’s behalf by:

Cecila BARTENIEFF DANSAERT Maria ROUSSEVA

President of the Board of Dhirectors Chief Executive Cfficer
Signed byt BARTENIEFF DANSAERT CECILE T ———
i i = Maminial ELl Chmlified CA h:nl . Marsinal ©4& Fama Thadificaia
Signing times 29002056 Dhaa 26 i g B 20072008 1502 :E
N acdidrees: Ul 01N 2E T :P[:ﬂ.‘:':\ll-“ g |‘-|I'\-;|I}'\I':"

Vladimar POTEER Simona PRODAN

Deputy Choef Executive Officer Finance Execotive Director

' 1 as a B f

Signed by:  POJER VLADIMIR Signed by:  Simona PRODAN
lsswed by:  Mamirial CA Firma Qualificata EMail: simona.prodanidbrd. ro
Signing timse: 20-07-2026 15:07.01 Siznimg timee: 29-07-2026 | 5:0] 59
IF address:  187.14.124.79 1P address: 1722209111

The accompanying notes are an integral part of these condensed interim financial statements.



BRD — Groupe Société Générale S.A.
CONDENSED CONSOLIDATED INTERIM STATEMENT OF PROFIT OR LOSS
for the period ended 30 June 2026
(Amounts in thousands RON)

Interest and similar income

out of which: Interest income calculated using the effective interest method

Interest and similar expense
Net interest income

Fees and commission income

Fees and commission expense

Fees and commissions, net

Gain/(loss) from derivatives and other financial instruments held for trading
Gain from foreign exchange

Gain from financial instruments at fair value through profit and loss

Net income from associates and joint ventures

Other income/(expense)

Net banking income

Personnel expenses

Depreciation, amortization and impairment on tangible and intangible assets
Contribution to Guarantee Scheme and Resolution Fund

Other operating expenses

Total operating expenses

Gross operating profit

Net impairment loss on financial instruments

Profit before income tax

Current tax expense

Deferred tax income / (expense)
Total income tax

Net profit for the period

Profit attributable to equity owners of the parent
Profit attributable to non-controlling interests

Basic/Diluted earnings per share (in RON)

Three months ended Six months ended 30 Three months ended Six months ended 30

Cecile BARTENIEFF DANSAERT
President of the Board of Directors

BARTENIEFF MAMSAERT CECILE
EL Chmalifed CA
3 AR

Viadimar POJER
Deputy Chief Executrve Officer

Signed byr  POITR YLADIMIE

Issmed b1 PMesnirial O Firma Clualificma
Signing time; 29-07-2026 15:07:00

I mhdress; 137,14, 124.79

Note 30 June 2026 June 2026 30 June 2025 June 2025

25 1,309,572 2,581,249 1,217,537 2,406,279
1,277,062 2,516,117 1,180,337 2,331,878
26 (520.071) (1,033,126) (449.880) (880,121)
789,501 1,548,123 767,657 1,526,158

27 369,778 723,310 364,249 742,655
27 (119.243) (270,952) (151,674) (289.980)
250,535 452,358 212,575 452,675

28 39,301 97,323 (90,245) (92,345)
29 49,859 77,808 184,950 266,586
6,367 7,155 2,445 2,816

5,057 6,611 24,154 28,545
30 3,698 16,627 (14,124) (17,111)
1,144,318 2,206,005 1,087,412 2,167,324
32 (238,034) (486,365) (266,096) (530,260)
33 (65,647) (147,385) (70,894) (138,663)
31 - - 579 (49,037)
34 (234,327) (460,339) (189,949) (381,800)
(538,008) (1,094,089) (526,360) (1,099,760)

606,310 1,111,916 561,052 1,067,564

35 (94,190) (147,313) (62,848) (141,889)
512,120 964,603 498,204 925,675

24 (97,196) (169,071) (93,539) (155,278)
2) (11,654) 10,051 (5,898)

(97,198) (180,725) (83,488) (161,176)

414,922 783,878 414,716 764,499

414,922 783,878 414,020 764,499

- - 696 -
36 0.5954 1.1248 0.5941 1.0970
Mana ROUSSEVA
Chuef Executive Officer

Sipeed by:  ROUSSEVAMARIA KOY TCHEYA
Dssmeedl by Samrerial C A& Forrma Crmlificota
Shpming thmwe: 29072026 | 51223

1P addresss 52,1 B0S0200

Simonz FRODAN

Finanes Fxeacutive Thrector
Sigmedd byt PRODAN SIMOMNA
lasmed vz Mamunal EU Qualified CA
Shamlng time: 20-07-2000 15:01:37
1P adidress: 17222 19011

The accompanying notes are an integral part of these condensed interim financial statements.



BRD — Groupe Société Générale S.A.

CONDENSED CONSOLIDATED INTERIM STATEMENT OF OTHER COMPREHENSIVE
INCOME

for the period ended 30 June 2026

(Amounts in thousands RON)

Three months ended Six months ended 30 Three months ended Six months ended 30

30 June 2026 June 2026 30 June 2025 June 2025
Net profit for the period 414,922 783,878 414,716 764,499
Other comprehensive income
Net comprehensive income that may be reclassified to profit and loss in subsequent
periods 172,018 92,659 53,670 93,989
Net gain on financial assets at fair value through other comprehensive income 172,018 92,659 53,670 93,989
Reclassifications to profit and loss during the period (14) (16) 0 (1)
Fair value differences 204,800 110,328 63,893 111,893
Income tax (32,768) (17,652) (10,223) (17,903)
Other comprehensive income for the period, net of tax 172,017 92,659 53,670 93,989
Total comprehensive income for the period, net of tax 586,939 876,537 468,386 858,488
Attributable to:
Equity owners of the parent 586,939 876,537 467,690 858,488
Non-controlling interest - - 696 -
Cecmls BARTENIEFF DANSAFRT Mana ROUSSEVA
President of the Board of Directors Cluef Executive Officer
Signed byt BARTEMIEFF DAMSAERT CECILE
Isswid by Mansial EL Qualified 5 Sigmed by ROLSSEVAMARIA KDY TCHEYA
Signing rime: 204 26 1 4% 26 Isswed by:  Mamanal CA Firma Cuahficata
P sddress: 10411024 137 Signimg timee: 29072026 [5-12:25
Mads ona PRODAT
Viadimir POTER SImonz AN
Dreputy Choef Executrve Officer Finance Executive Director
Signed by:  POJER VLADIMIR Signed by:  PRODAN SIMONA
,I.;“"zld t'!'.' }I;'_III:.',II?IIL""II;!::?_“ Il‘h'"“ fcata Tsswed by:  Mamurial EL Chaalified CA
Sigaing time: ZR07- 2006 L3070 Sipming time: T907- 3026 150037

IFP nddress: 187,14, 12479

TP walelress: 17222159111

The accompanying notes are an integral part of these condensed interim financial statements.



BRD - Groupe Société Générale S.A.
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

for the period ended 30 June 2026
(Amounts in thousands RON)

Accumulated other comprehensive

income/(loss)
Total attributable
Reserves from financial
Reserves from to owners of the
. assets at fair value . . . Other reserves Non-controlling .
Share capital defined benefit Retained earnings parent . Total equity
through other . *) interest
e pension plan
comprehensive income
31 December 2024 2,515,622 (1,283,142) 27,012 7,579,503 562,658 9,401,653 49,809 9,451,462
Total comprehensive income - 93,989 - 774,889 (10,390) 858,488 - 858,488
Net Profit for the period - - - 774,889 (10,390) 764,499 - 764,499
Other comprehensive income - 93,989 - - - 93,989 - 93,989
Other decrease in equity - - - - - - (49,809) (49,809)
Dividends distributed - - - (737.392) - (737.392) - (737,392)
30 June 2025 2,515,622 (1,189,153) 27,012 7,616,999 552,268 9,522,748 - 9,522,748
Accumulated other comprehensive
income/(loss)
Reserves from financial
assets at fair value Reserves from Other reserves
Share capital defined benefit Retained earnings Total equity
through other . *)
. pension plan
comprehensive income
31 December 2025 2,515,622 (917,017) 27,216 8,398,204 552,268 10,576,293
Total comprehensive income - 92,659 - 783,878 - 876,537
Net Profit for the period - - - 783,878 - 783,878
Other comprehensive income - 92,659 - - - 92,659
Dividends distributed - - - (749,309) - (749,309)
30 June 2026 2,515,622 (824,358) 27,216 8,432,773 552,268 10,703,521

Cecile BARTENIEFF DANSAERT
President of the Board of Directors

Signed by BARTENIEFF DAMSAERT CECILE
Issued by:  Mamimal EU Qualified CA

Sigming times 29-07-2026 194826

1P addcese: 193119 23 137

WVladimir POJER
Deputy Chief Executive Officer

(¥*) Other reserves position includes Legal reserve, General banking risk reserve and the General reserve for credit risk. Please see note 23.2 for details.

Maria ROUSSEVA

Chief Executive Officer
Signed by ROUSSEVA MARIA KOYTUHEVA
Issued by:  MNam O A Firma Qualificatn
Signing thme: 20-07-2026 | 5:]2:2%
1P adddress:  92,150,90.202

Simona PRODAN
Finance Executive Director

The accompanying notes are ag.{EeE5al pac afthess popdensed interim financial statements.
Issued by:  Namirial CA Firma Qualificata
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BRD — Groupe Société Générale S.A.
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
for the period ended 30 June 2026
(Amounts in thousands RON)

Revised

Six months ended  Six months ended

Note 30 June 2026 30 June 2025
Cash flows from operating activities
Net profit for the period 783,878 764,499
Adjustments for:
Depreciation and amortization expense 33 147,385 138,663
Other non-monetary adjustments (198,415) (92,059)
(Gain) / Loss from impact of equity method and sale of investment in associates and
joint ventures 10,875 (57,169)
(Gain) / Loss from revaluation of assets at fair value through profit and loss 7 (4,332) (331)
Allocation to and release of impairment of loans and other provisions 221,234 193,041
Interest income 25 (2,581,249) (2,406,279)
Interest expense 26 1,033,126 880,121
Total income tax 180,725 161,176
Dividend income (20,884) (22,015)
Adjusted profit (427,657) (440,353)
Changes in operating assets and liabilities
Deposits with banks 2,425,405 3,270,724
Debt securities (722,012) 18,852
Loans and advances to customers (2,345,549) (2,571,138)
Lease receivables 12,990 (75,219)
Other assets including trading 304,468 138,163
Assets held for sale 259 2,537
Due to banks 1,583,119 559,732
Due to customers (1,422,580) 2,808,373
Other liabilities 411,448 462,737
Total changes in operating assets and liabilities 247,548 4,614,761
Income tax paid (83,486) (59,802)
Interest paid (826,931) (726,924)
Interest received 2,362,836 2,198,797
Cash flow from operating activities 1,272,310 5,586,479
Investing activities
Acquisition of tangible assets 12 (30,554) (26,807)
Proceeds from sale of tangible assets 1,567 589
Acquisition of intangible assets 13 (84,545) (72,706)
Sale of financial assets at fair value through other comprehensive income 2,551,412 1,060,497
Aquisition of financial assets at fair value through other comprehensive income (2,507,241) (970,244)
Interest received 180,346 126,867
Dividends received 5,412 12,337
Cash flow from investing activities 116,397 130,533
Financing activities
Proceeds from borrowings 18,19 614,188 682,209
Repayment of borrowings 18,19 (547,497) (455,988)
Repayment of principal lease liabilities 12 (36,649) (36,236)
Interest paid (140,447) (147,325)
Dividends paid (749,309) (737,392)
Net cash from financing activities (859,714) (694,732)
Net movements in cash and cash equivalents 528,993 5,022,280
The impact of exchange rate variation on cash and cash equivalents 198,415 42,249
Cash and cash equivalents at beginning of the period 4 12,080,387 8,658,035
Cash and cash equivalents at the end of the period 4 12,807,795 13,722,564
Cecile BARTENIEFF DANSAFERT Maria ROUSSEVA
sigerehrdery of the Boad ol Dasscrers Cluef Executive Officer
lssued by: FNanmmiral ELU Calified CA Sigmed by ROUSSEVA MARLA KOV TCHEVA
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

1. Corporate information

BRD-Groupe Société Générale (the “Bank” or “BRD”) is a joint stock company incorporated in Romania.
The Bank commenced business as a state-owned credit institution in 1990 by acquiring assets and liabilities
of the former Banca de Investitii. The Bank headquarters and registered office is 1-7 Ion Mihalache Blvd,
Bucharest.

BRD together with its subsidiaries (the “Group’) offers a wide range of banking and financial services to
corporates and individuals, as allowed by law. The Group accepts deposits from the public and grants loans
and leases, carries out funds transfer in Romania and abroad, exchanges currencies and provides other
financial services for its commercial and retail customers.

Bank’s immediate and ultimate controlling party is Société Générale S.A. as of 30 June 2026 and 31
December 2025 (the “Parent” or “SG”).

The Bank has as of 30 June 2026 334 units throughout the country (31 December 2025: 347).

The average number of active employees of the Group during the first half of 2026 was 4,910 (2025: 5,458)
and the number of active employees of the Group as of the period-end was 4,798 (31 December 2025:
5,124).

The active employees are the full-time employees (excluding maternity leave and long-term sick leave).

BRD-Groupe Société Générale has been quoted on Bucharest Stock Exchange (“BVB”) with the symbol
“BRD” since January 15, 2001. The free float shares represent 39.83% from the total shares.

The shareholding structure of the Bank is as follows:

30 June 2026 31 December 2025
Societe Generale 60.17% 60.17%
Fondul de pensii administrat privat NN 6.04% 6.04%
Fondul de pensii administrat privat AZT Viitorul Tau 4.72% 4.80%
Fondul de pensii administrat privat Metropolitan Life 4.33% 4.35%
Infinity Capital Investments SA 3.83% 3.95%
Legal entities 16.66% 16.32%
Individuals 4.26% 4.38%
Total 100.00% 100.00%

The accompanying notes are an integral part of these condensed interim financial statements.



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation
a) Basis of preparation

The condensed consolidated interim financial statements for the six months ended 30 June 2026 have been
prepared in accordance with 14S 34 Interim Financial Reporting as adopted by the European Union.

The condensed consolidated interim financial statements do not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the Group’s annual
financial statements for the year ended 31 December 2025, prepared in accordance with International
Financial Reporting Standards as adopted by the European Union and the National Bank of Romania (NBR)
Order no. 27/2010 for approving accounting Regulations in accordance with International Financial
Reporting Standards, republished, and subsequent amendments (the “NBR Order 27/2010”).

The condensed consolidated interim financial statements as at 30 June 2026 include the condensed
consolidated interim statement of financial position, the condensed consolidated interim statement of profit
or loss, the condensed consolidated interim statement of comprehensive income, the condensed
consolidated interim statement of changes in shareholders’ equity, the condensed consolidated interim cash
flow statement and notes to the condensed consolidated interim financial statements.

The condensed consolidated interim financial statements as at 30 June 2026 are presented in Romanian lei
(“RON”), which is the Group’s functional currency and the Group’s presentation currency rounded to the
nearest thousands, except when otherwise indicated. The condensed consolidated interim financial
statements as at 30 June 2026 have been prepared on an historical cost basis, except for financial assets at
fair value through profit and loss, financial assets at fair value through other comprehensive income,
derivative financial instruments, other financial assets and liabilities held for trading, which have all been
measured at fair value.

The Group’s management has assessed the Group’s ability to continue as a going concern and is satisfied
that the Group has the resources to continue business for the foreseeable future. Furthermore, management
is not aware of any material uncertainties that may cast significant doubt upon the Group’s ability to
continue as a going concern. Therefore, the condensed consolidated interim financial statements are
prepared on the going concern basis.

In making this judgement management considered the Group’s financial position, current intentions,
profitability of operations and access to financial resources, and analysed the impact of recent macro-
economic developments on future operations of the Group.

The accompanying notes are an integral part of these condensed interim financial statements.



BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation
b) Basis for consolidation

The condensed consolidated interim financial statements are of BRD—Groupe Société Générale and its
subsidiaries as at 30 June 2026. The financial statements of the subsidiaries are prepared for the same
reporting period, using consistent accounting policies.

A subsidiary is an entity over which the Bank exercises control. An investor controls an investee when it is
exposed or has rights to variable returns from its involvement with the investee and has the ability to affect
those returns through its power over the investee. The condensed consolidated interim financial statements
as at 30 June 2026 include the financial statements of BRD-Groupe Société Générale and the following
subsidiaries: BRD Sogelease IFN S.A. (99.98% ownership, 2025: 99.98%) and BRD Asset Management
SAI S.A. (99.98% ownership, 2025: 99.98%).

As at 31 December 2025 BRD Finance S.A. was liquidated and the total amount of 47,371 was collected
and recognized against the value of participation of 39,893 and an income of 7,477 was recorded in the
Bank’s separate financial statements.

All intercompany transactions, balances and unrealized gains and losses on transactions between
consolidated entities are eliminated on consolidation.

Subsidiaries are fully consolidated from the date of acquisition, being the date on which the Bank obtains
control and continue to be consolidated until the date such control ceases.

Equity and net income attributable to non-controlling interest are shown separately in the condensed
consolidated interim statement of financial position, condensed consolidated interim statement of profit or
loss, condensed consolidated interim statement of changes in equity and condensed consolidated interim
statement of comprehensive income, respectively.

As at 30 June 2026:

Group

Associates Field of activity Address %

BRD Asigurari de Viata SA Insurance 58-60 Gheorghe Polizu Street, Bucharest Corporate Center building, floor 8 (zone 49.00%
3) and floor 9, district 1, Bucharest

Biroul de Credit S.A. Financial institution 29 Sfanta Vineri Street, floor 4, district 3, Bucharest 16.38%

BRD Sogelease Asset Rental SRL Operational leasing 1-7, Ton Mihalache Street, Bucharest 20.00%

Joint ventures

CIT One SA Cash protection, guard and transportation 319L Splaiul Independentei Street, Paris Building/Al, 1st floor, district 6, Buchares ~ 33.33%

As at 31 December 2025:

Group

Associates Field of activity Address %

BRD Asigurari de Viata SA Insurance 58-60 Gheorghe Polizu Street, Bucharest Corporate Center building, floor 8 (zone 49.00%

3) and floor 9, district 1, Bucharest

Biroul de Credit S.A. Financial institution 29 Sfanta Vineri Street, floor 4, district 3, Bucharest 16.38%

BRD Sogelease Asset Rental SRL Operational leasing 1-7, Ion Mihalache Street, Bucharest 20.00%

Joint ventures

CIT One SA Cash protection, guard and transportation 319L Splaiul Independentei Street, Paris Building/A1, Ist floor, district 6, Buchares ~ 33.33%

For BRD Asset Management SAI SA, the Group consolidates only the administrator of the funds not also
the funds administrated by the administrator. As at 30 June 2026 and 31 December 2025 BRD Groupe
Société Générale has no holdings in funds. Previously, until their disposal in 2023 the fund units held were
treated as unconsolidated structured entities.

On 9 March 2026, BRD Groupe Société Générale, through BRD Asset Management S.A.I., entered into an
agreement with Patria Bank for the acquisition of 99.9944% of Patria Asset Management, a company
operating on the Romanian UCITS market.

The accompanying notes are an integral part of these condensed interim financial statements.



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)
¢) Changes in accounting policies and adoption of revised/amended IFRS

The accounting policies adopted are consistent with those of the previous financial year.

e Amendments to the Classification and Measurement of Financial Instruments - Amendments to
IFRS 9 and IFRS 7

On 30 May 2024, the IASB issued amendments to IFRS 9 and IFRS 7 to:

(a) clarify the date of recognition and derecognition of some financial assets and liabilities, with a new
exception for some financial liabilities settled through an electronic cash transfer system; (b) clarify and
add further guidance for assessing whether a financial asset meets the solely payments of principal and
interest (SPPI) criterion; (¢) add new disclosures for certain instruments with contractual terms that can
change cash flows (such as some instruments with features linked to the achievement of environment, social
and governance (ESG) targets); and (d) update the disclosures for equity instruments designated at fair
value through other comprehensive income (FVOCI).

No material impact for the Group was identified from the application of these amendments.

e Annual Improvements to IFRS Accounting Standards

IFRS 1 was clarified that a hedge should be discontinued upon transition to IFRS Accounting Standards if
it does not meet the ‘qualifying criteria’, rather than ‘conditions’ for hedge accounting, in order to resolve
a potential confusion arising from an inconsistency between the wording in IFRS 1 and the requirements
for hedge accounting in IFRS 9. IFRS 7 requires disclosures about a gain or loss on derecognition relating
to financial assets in which the entity has a continuing involvement, including whether fair value
measurements included ‘significant unobservable inputs’. This new phrase replaced reference to
‘significant inputs that were not based on observable market data’. The amendment makes the wording
consistent with [FRS 13. In addition, certain IFRS 7 implementation guidance examples were clarified and
text added that the examples do not necessarily illustrate all the requirements in the referenced paragraphs
of [FRS 7. IFRS 16 was amended to clarify that when a lessee has determined that a lease liability has been
extinguished in accordance with IFRS 9, the lessee is required to apply IFRS 9 guidance to recognise any
resulting gain or loss in profit or loss. This clarification applies to lease liabilities that are extinguished on
or after the beginning of the annual reporting period in which the entity first applies that amendment. In
order to resolve an inconsistency between IFRS 9 and IFRS 15, trade receivables are now required to be
initially recognised at ‘the amount determined by applying IFRS 15’ instead of at ‘their transaction price
(as defined in IFRS 15)’. IFRS 10 was amended to use less conclusive language when an entity is a ‘de-
facto agent’ and to clarify that the relationship described in paragraph B74 of IFRS 10 is just one example
of a circumstance in which judgement is required to determine whether a party is acting as a de-facto agent.
IAS 7 was corrected to delete references to ‘cost method’ that was removed from IFRS Accounting
Standards in May 2008 when the TASB issued amendment ‘Cost of an Investment in a Subsidiary, Jointly
Controlled Entity or Associate’.

The Group is in the process of assessing the impact and will reflect the updates starting with the financial
statements for year end 31 December 2026.

e Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7

No material impact for Group was identified from the application of these amendments.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)
d) Standards and interpretations that are issued but have not yet come into effect

Standards and interpretations effective from 1st of January 2027 or later:

e IFRS 18 Presentation and Disclosure in Financial Statements

In April 2024, the IASB has issued IFRS 18, the new standard on presentation and disclosure in financial
statements, with a focus on updates to the statement of profit or loss. The key new concepts introduced in
IFRS 18 relate to:

- the structure of the statement of profit or loss;

- required disclosures in the financial statements for certain profit or loss performance measures that
are reported outside an entity’s financial statements (that is, management-defined performance
measures); and

- enhanced principles on aggregation and disaggregation which apply to the primary financial
statements and notes in general.

IFRS 18 will replace IAS 1; many of the other existing principles in IAS 1 are retained, with limited
changes. IFRS 18 will not impact the recognition or measurement of items in the financial statements, but
it might change what an entity reports as its ‘operating profit or loss’. IFRS 18 will apply for reporting
periods beginning on or after 1% of January 2027 and also applies to comparative information.

The Group is in the process of assessing the impact and will reflect the updates starting with the financial
statements for year end 31 December 2027.

e IFRS 19 Subsidiaries without Public Accountability with amendments

No material impact for Group was identified from the application of these amendments.

e Amendments to IAS 21 The Effects of Changes in Foreign Exchange Rates: Translation to a
Hyperinflationary Presentation Currency

The International Accounting Standards Board (IASB) has issued amendments that clarify how companies
should translate financial statements from a non-hyperinflationary currency into a hyperinflationary one.

These narrow-scope amendments aim to improve the usefulness of the resulting information in a cost-
effective manner. Developed in response to stakeholder feedback, these amendments are expected to reduce
diversity in practice and provide a clearer basis for reporting in a hyperinflationary currency.

e IFRS 20 Regulatory Assets and Regulatory Liabilities

The International Accounting Standards Board (IASB) has issued IFRS 20 Regulatory Assets and
Regulatory Liabilities, a new Accounting Standard for companies subject to a specific type of rate
regulation. It aims to help investors better understand how that rate regulation affects a company’s financial
performance, financial position and its prospects for future cash flows.

The Standard will affect companies subject to rate regulation that determines how much a company can
charge customers and when it can charge them. Companies that supply vital services such as electricity,
water and gas are often subject to this type of regulation.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)

d) Standards and interpretations that are issued but have not yet come into effect (continued)

IFRS 20 is expected to reduce diversity in accounting practices and improve comparability between
companies in regulated industries.

IFRS 20 is effective for annual reporting periods beginning on or after 1 January 2029. Companies may
choose to apply the Standard earlier.

IFRS 20 supplements the information a company provides when applying IFRS 15 Revenue from
Contracts with Customers and replaces IFRS 14 Regulatory Deferral Accounts.

No material impact for Group was identified from the application of this standard.

Amendments published but rejected or deferred by the EU:

e IFRS 14 Regulatory Deferral Accounts
e Sale or Contribution of Assets between an Investor and its Associate or Joint Venture —
Amendments to IFRS 10 and IAS 28

e) Significant accounting judgments and estimates

In the process of applying the Group’s accounting policies, the management is required to use its judgments
and make estimates in determining the amounts recognized in the condensed consolidated interim financial
statements. The most significant use of judgments and estimates are as follows:

Fair value of financial instruments

Where the fair values of financial assets and financial liabilities recorded on the statement of financial
position cannot be derived from active markets, they are determined using a variety of valuation techniques
that include the use of mathematical models. The inputs to these models are derived from observable market
data where possible, but where observable market data are not available, judgment is required to establish
fair values. The judgments include considerations of liquidity and model inputs such as volatility for longer
dated derivatives and discount rates, prepayment rates and default rate assumptions for asset backed
securities. The valuation of financial instruments is described in more details in Note 41.

Expected credit losses on financial assets at amortised cost and FVOCI

Measurement of ECLs is a significant estimate that involves determination of methodology, models and
data inputs. The following elements have a major impact on expected credit losses: definition of default,
criteria for assessing if there has been a significant increase in credit risk (“SICR”), probability of default
(“PD”), exposure at default (“EAD”), and loss given default (“LGD”), as well as models of macro-
economic scenarios (“FLI”).

The main considerations for the loan impairment assessment include whether any payments of principal or
interest are overdue by more than 90 days, whether a severe alteration in the counterparty’s financial
standing is observed, entailing a high probability that the debtor will not be able to fully meet its credit
obligations, whether concessions in the form of restructuring were consented under the circumstances of
financial hardship experienced by the debtor, whether legal procedures were initiated or the debtor was
transferred to specialized recovery structures (regardless of the number of days past due).

Please refer to note 9 for more details.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)
e) Significant accounting judgments and estimates (continued)

The Group’s expected credit loss model (ECL) relies on several underlying assumptions regarding the
choice of variable inputs and their interdependencies, which affect the level of allowances:

e The internal credit rating model, which assigns probabilities of default (PDs) to the individual ratings
The criteria defined (both quantitative and qualitative) for the assessment of significant increase in
credit risk since initial recognition and consequently the computation of allowances based on life time
expected credit loss (LTECL)

e The grouping of financial assets when their ECL is measured on a collective basis

e The development of models used for ECL calculation, including the various formulas and the choice
of inputs.

e The Group has finalized in 2025 the development of new LGD models based on a workout approach,
for both Retail and Non-Retail segments.

e The Group has finalized in Q2 2026 the development of a new PD model for the Non-Retail segment;
The macroeconomic scenarios and their probability weightings based on which ECL is derived

e The inputs and models used for calculating ECL may not always capture all characteristics of the market
at the date of the consolidated financial statements. To reflect this, the Group assesses the
need/opportunity for additional amounts of provisions in the form of overlays, in order to address:

- sector of activity specific risks (adjustment of ECL on sectors that have a different default behavior
from the whole calibration segment);

- visible macroeconomic threat impossible to be captured by the models, typically when the
macroeconomic variable subject to stress can not be statistically incorporated into the ECL model,
or the forward looking information factor is not applied for the underlying parameter

e Forindividually significant loans and advances, the Group identifies and quantifies the expected future
cash flows to be used for a total or partial reimbursement of the obligations, based on the capacity of
the client/business to generate revenues, proceeds resulting from sale of collaterals and other clearly
identified sources of repayment. The individual assessment threshold is defined in between client’s
balance as of 500 - 1,500 thousand EUR.

Provisions for other risks and charges

The Group operates in a regulatory and legal environment that, by nature has a heightened element of
litigation risk inherent to its operations and, as a result, it is involved in various litigations or is subject to
various obligations arising from legislation in force. When the Group can reliably measure the outflow of
economic benefits in relation to a specific case and considers such outflows to be probable, the Group
records a provision against the case, as mentioned in this note. Where the probability of outflow is
considered to be remote, or probable, but a reliable estimate cannot be made, a contingent liability is
disclosed.

Generally, the first step is to establish the existence of the present obligation followed by the estimation of
the amount needed to settle that obligation considering a number of factors including legal advice, the stage
of the matter and historical evidence from similar incidents. Significant judgment is required to conclude
on these estimates.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

2. Basis of preparation (continued)

e) Significant accounting judgments and estimates (continued)

In case of litigations:

i. For a single individual litigation the Group assesses whether there is more likely than not to have
an unfavourable court decision considering the factors mentioned above; then it estimates the amount at
risk; in case there are several scenarios possible with different outcomes, the amount at risk is the weighted
average of the amounts at risk for each scenario using the probability distribution for all scenarios (100%
is allocated to the possible scenarios) and provisions 100% of the estimated amount;

ii. For collective litigations, the assessment of “more likely than not” could be substantiated for the
entire population using statistics and provision computation to be made at pool level.

In case of obligations arising from various legislation, the Group assesses first if there is no realistic
alternative of settling that obligation, and if not, it estimates the amount needed to settle that obligation
(using similar approach as above) and books provisions representing 100% of the estimated amount.

For specific litigation and non-litigation cases in relation with Romanian authorities please refer to Note 20
and Note 40.

f) Segment information

A segment is a component of the Group:

- that engages in business activity from which it may earn revenues and incur expenses (including
revenues and expenses relating to transactions with other components of the same entity);

- whose operating results are regularly reviewed by the chief operating decision maker to make
decisions about resources to be allocated to the segment and assess its performance and

- for which distinct financial information is available.

The Group’s segment reporting is based on the following segments: Retail including Individuals and Small
Business, Non-retail including Small and Medium Enterprises (“SMEs”) and Large corporate and
Corporate Center including: treasury activities, ALM and other categories unallocated to the business lines
mentioned above (fixed assets, taxes, equity investments, etc.).

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

3. Segment information

The segments used for management purposes are based on customer type and size, products and services
offered and follow the aggregation criteria from IFRS 8.

The operating segments’ operating results are regularly reviewed by the Group's chief operating decision
maker to make decisions about resources to be allocated to the segment and assess its performance.

Each segment is assessed both from Statement of financial position and Statement of profit or loss
perspective.

In Retail (Individuals & Small Business) category the following customer’s segments are identified:

e Individuals — the Group provides individual customers with a range of banking products such as:
saving and deposits taking, consumer and housing loans, overdrafts, credit card facilities, funds
transfer and payment facilities, etc.

e Small business — business entities with annual turnover lower than 2 million EUR and having an
aggregated exposure at group level less than 1 million EUR*. Standardised range of banking
products is offered to small companies and professional: saving and deposits taking, loans and other
credit facilities, etc.

Retail customers include clients with similar characteristics in terms of financing needs, complexity of the
activity performed and size of business for which a range of banking products and services with medium
to low complexity is provided.

In Non—Retail category the following customer’s segments are identified:

e Small and medium enterprises (companies with annual turnover between 2 million EUR and 50
million EUR and the aggregated exposure at group level higher than 1 million EUR*);

e Large corporate (corporate banking and companies with annual turnover higher than 50 million
EUR, municipalities, public sector and other financial institutions).

The Group provides these customers with a range of banking products and services, including saving and
deposits taking, loans and other credit facilities, transfers and payment services, provides cash-
management, investment advices, securities business, project and structured finance transaction, syndicated
loans and asset backed transactions.

The Corporate Center includes: treasury activities, ALM and other categories unallocated to Retail and
Non-Retail business lines.

The Management monitors the activity of each segment separately for the purpose of performance
assessment and follow up in the quarterly business lines presentation.

*To better align with the current economic landscape and maintain BRD’s competitive edge through a
standardized portfolio-based approach, starting January 2026 the segmentation thresholds between Small
Business and Non-Retail clients was updated for new client’s acquisition (with no impact on the current
Non Retail stock) as follows: annual turnover increase from EUR 1 million to EUR 2 million and Group
aggregated exposure increase from EUR 300/500k to EUR [ million.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

as at and for the period ended 30 June 2026

(Amounts in thousands RON)

3. Segment information (continued)

Six months ended 30 June 2026

Six months ended 30 June 2025

Total Retail Non retail Corporate Total Retail Non retail Corporate
Center Center
Net interest income 1,548,123 934,670 494,171 119,282 1,526,158 940,793 476,822 108,543
Fees and commissions, net 452,358 311,489 168,116 (27,247) 452,675 311,780 157,672 (16,777)
Total non-interest income 205,524 55,014 88,380 62,130 188,491 54,988 54,897 78,606
Net banking income 2,206,005 1,301,173 750,667 154,165 2,167,324 1,307,561 689,391 170,372
Total operating expenses (1,094,089) (742,237) (285,389) (66,463) (1,099,760) (756,649) (290,152) (52,959)
Net impairment loss on financial instruments (147313)  (135,964) (2,438) (8,911) (141,889) (98,128) (42,873) (888)
Total income tax (180,725) (79,234) (86,702)  (14,789) (161,176) (78,853) (62,061)  (20,262)
Net profit for the period 783,878 343,738 376,138 64,002 764,499 373,931 294,305 96,263
Cost Income Ratio 49.6% 57.0% 38.0% 50.7% 57.9% 42.1%
The accompanying notes are an integral part of these condensed interim financial statements. 16



BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

3. Segment information (continued)

30 June 2026 31 December 2025
Total Retail Non retail Corporate Center Total Retail Non retail Corporate Center

Total assets 98,936,575 32,855,441 25,403,837 40,677,297 98,044,037 31,543,711 24,586,168 41,914,158
Loans and advances to customers, net & 58259278 32,855,441 25,403,837 ; 56,129,879 31,543,711 24,586,168 ;
Finance lease receivables

Other assets 40,677,297 - - 40,677,297 41,914,158 - - 41,914,158
Total liabilities 98,936,575 46,770,228 26,883,480 25,282,867 98,044,037 45,544,528 29,500,601 22,998,908
Due to customers 73,653,708 46,770,228 26,383,480 - 75,045,129 45,544,528 29,500,601 -
Other liabilities 25,282,867 - - 25,282,867 22,998,908 - - 22,998,908

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026

(Amounts in thousands RON)

4. Cash and cash equivalents

Cash in vaults and ATM
Current accounts with Central Bank

Current accounts and placements with other banks

Total

30 June 2026

31 December 2025

The Cash and cash equivalents portfolio is classified as Stage 1.

5. Due from banks

Deposits and other due from banks
Reverse repo
Total

The Due from banks portfolio is classified as Stage 1.

2,647,853 2,888,474

5,618,529 6,327,799

4,541,413 2,864,114

12,807,795 12,080,387

30 June 2026 31 December 2025

491,972 393,727
3,573,848 6,102,999
4,065,820 6,496,727

6. Derivatives and other financial instruments held for trading

Interest rate swaps

Currency swaps

Forward foreign exchange contracts
Options

Total derivative financial instruments

Treasury notes

Trading loans/deposits

Reverse repo/Repo

Total financial assets and liabilities held for trading

Total derivatives and other financial instruments held for trading

Interest rate swaps

Currency swaps

Forward foreign exchange contracts
Options

Total derivative financial instruments

Treasury notes

Trading loans/deposits

Reverse repo/Repo

Total financial assets and liabilities held for trading

Total derivatives and other financial instruments held for trading

30 June 2026

Assets Liabilities Notional (total)
49,141 111,242 6,224,198
36,231 20,068 3,733,889
23,539 15,661 2,626,659
64,738 66,910 12,694,222
173,649 213,881 25,278,968
30 June 2026
Assets Liabilities
954,723 439,346
50,097 551,633
1,030,426 212,666
2,035,246 1,203,645
2,208,895 1,417,526
31 December 2025
Assets Liabilities Notional (total)
28,370 107,550 5,778,982
13,077 16,753 4,346,041
9,730 14,230 2,336,562
40,399 40,871 9,716,122
91,576 179,404 22,178,307
31 December 2025
Assets Liabilities
1,303,894 636,050
- 109,106
1,119,834 52,888
2,423,728 798,044
2,515,304 977,448

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

6. Derivatives and other financial instruments held for trading (continued)

The Group continues to apply hedge accounting (fair value hedge) as of 30 June 2026 and has four hedging
relationships (four hedging relationships as of 31 December 2025). The Group applies EU carve-out.

e On 30 June 2018, the Group initiated two macro fair value hedges one in EUR and one in USD of
interest rate risk associated with the current accounts, using several interest rate swaps (pay variable,
receive fixed). The change in the fair value of the macro fair value hedge swaps offsets the change in
the fair value of the hedged portion of the current accounts. The hedged items are represented by the
portion of the current accounts’ portfolio equal to the swap’s nominal values of:

- 36 million EUR yearly with a fixed interest rate of 0.42%, the remaining period as of 30 June 2026
of 2 years.

- 8 million USD yearly with a fixed interest rate of 2.813%, the remaining period as of 30 June 2026
of 2 years.

e On 30 October 2020 the Group initiated a macro fair value hedge of interest rate risk associated with
the current accounts, using several interest rate swaps (pay variable, receive fixed). The change in the
fair value of the macro fair value hedge swaps offsets the change in the fair value of the hedged portion
of the current accounts. The hedged item is represented by the portion of the current accounts’ portfolio
equal to the swaps nominal of 175 million EUR. The swap has a fixed interest rate of -0.403% and a
remaining period of 4.34 years.

e On 30 September 2021 the Group initiated a macro fair value hedge of interest rate risk associated with
the current accounts, using several interest rate swaps (pay variable, receive fixed). The change in the
fair value of the macro fair value hedge swaps offsets the change in the fair value of the hedged portion
of the current accounts. The hedged item is represented by the portion of the current accounts’ portfolio
equal to the swaps nominal of 30 million EUR. The swap has a fixed interest rate of -0.337% and a
remaining period of 0.25 years.

All hedging relationships have quarterly settlement periods for both fixed and variable legs. The macro
hedging relationships were effective throughout the reporting period. Main source of hedge ineffectiveness
that might be expected to affect the hedging relationships is the amortization model of current accounts.
However, the amortization of the hedged item is based on a behavioral ALM model that is reviewed/back
tested on a yearly basis. To avoid inefficiency generated by the underestimated amortization of the current
accounts, maximum 70% of the current accounts portfolio per each time band is designated as hedged item.

The hedging relationship were designated on the date of the IRS origination. At that date, the theoretical
derivative was built as to match the interest rate behavior of the current accounts, the hedged item (i.e. a
spread was added to the variable leg so that the fair value of the theoretical swap on the designation date to
be zero). Consequently, no other major sources of ineffectiveness were identified.

As at 30 June 2026, the accumulated amount of fair value hedge adjustments on the current accounts hedged
item are included in the carrying amount and presented in due to customer line in the statement of financial
position and amounts to -70,179. The change in value of the hedged item during the period is explained by
the cumulated effect of a loss from revaluation in amount of 10,603 and of the exchange rate evolution
effect in amount of -2,245.

As at 31 December 2025, the accumulated amount of fair value hedge adjustments on the current accounts
hedged item are included in the carrying amount and presented in due to customer line in the statement of
financial position and amounts to -78,538. The change in value of the hedged item during the period is
explained by the cumulated effect of a loss from revaluation in amount of 35,892 and of the exchange rate
evolution effect in amount of -2,091.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

6. Derivatives and other financial instruments held for trading (continued)

The fair value of hedging instrument for Group was the following:

30 June 2026
Assets Liabilities Notional (total)
Interest rate swaps - 74,247 1,300,564

31 December 2025

Assets Liabilities Notional (total)
Interest rate swaps - 82,382 1,372,612
7. Financial assets at fair value through profit or loss
30 June 31 December
2026 2025
Equity investments 14,706 10,374
Total 14,706 10,374

Equity investments represent shares in Romanian Commodities Exchange (Bursa de Valori Bucuresti),
National Society for Transfer of Funds and Settlements-TransFonD (Societatea Nationala de Transfer de
Fonduri si Decontari), SWIFT, Shareholders’ Register for the National Securities Commission (Depozitarul
Central S.A.), Bucharest Stock Exchange (Bursa Romana de Marfuri SA).

8. Financial assets at fair value through other comprehensive income

Financial assets at fair value through other comprehensive income include treasury notes, respectively
treasury discount notes and coupon bonds issued by:

30 June 2026 31 December 2025
Ministry of Public Finance 9,635,371 8,305,053
French State 1,152,376 1,886,390
Belgian State 542,237 1,066,473
Total 11,329,985 11,257,916
ECL allowance (18) (34)
Total net 11,329,967 11,257,882

These financial assets at fair value through other comprehensive income have an internal rating of: French
and Belgian State rate 2 and Romanian State rate 4. Please see internal rating scale in Note 9. As of 30 June
2026, they are classified as Stage 1.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

9. Financial assets at amortised cost

9.1. Loans and advances to customers

30 June 2026 31 December 2025

Loans, gross 58,292,811 55,918,906

Loans impairment (2,160,347) (1,933,047)

Total 56,132,464 53,985,859

The structure of loans is the following:
30 June 2026 31 December 2025

Working capital loans 14,083,904 15,417,621
Loans for equipment 5,000,927 5,331,835
Trade activities financing 1,367,186 1,343,577
Acquisition of real estate, including mortgage for individuals 20,372,309 19,156,106
Consumer loans 10,988,352 10,456,860
Consumer secured loans 476,945 522,970
Overdrafts on currents accounts 1,756,927 1,775,270
Other 4,246,261 1,914,667
Total 58,292,811 55,918,906

As at 30 June 2026 the gross loan portfolio increased by 2,374 million RON as compared with 31 December
2025.

As at 30 June 2026 the Group’s gross loan portfolio and movements were distributed as follows:

Stage 1: 50,366 million RON, with a 1,718 million RON increase compared to 31 December 2025
Stage 2: 5,995 million RON, with a 376 million RON increase compared to 31 December 2025
Stage 3: 1,863 million RON, with a 283 million RON increase compared to 31 December 2025
POCT: 69 million RON, with a 3 million RON decrease compared to 31 December 2025.

The main movements on gross exposure value are along the following dimensions:
e The increase in Stage 1 portfolio is driven by favorable commercial performance on both Retail
and Non-Retail segment;
e The increase in Stage 2 portfolio is driven by the evolution of the Non-Retail portfolio;
e The Stage 3 & POCI portfolio display a 280 million RON increase considering a net inflow of 514
million RON from performing portfolios, partially offset by recoveries on already defaulted
portfolios of 157 million RON and write-offs (including sales) in amount of 77 million RON.

As at 30 June 2026 the amortized cost of loans granted to the 20 largest corporate clients (groups of
connected borrowers) amounts to 7,539 million RON (31 December 2025: 7,991 million RON), while the
value of letters of guarantee and letters of credit issued in favour of these clients registered in off balance
sheet amounts for the Group to 6,443 million RON (31 December 2025: 6,105 million RON).

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

9. Financial assets at amortised cost (continued)

9.1. Loans and advances to customers (continued)

Sector analysis of loans granted and impairment allowance

30 June 2026

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment
amount allowance amount allowance amount allowance 1l e t allowance

Individuals 26,390,535 98,616 4,358,631 433,346 1,095,488 791,441 17,084 4,730 31,861,739 1,328,133
Agriculture, forestry and fishing 1,363,242 22,391 241,054 12,723 298,478 148,152 57 4 1,902,831 183,271
Mining and quarrying 12,025 102 262 17 167 86 - - 12,454 205
Manufacturing 3,854,357 42252 360,423 11,567 76,892 41,519 2,532 2,025 4294204 97,362
Electricity, gas, steam and air conditioning supply 1,639,200 25,620 30,688 107 - - - - 1,669,888 25,727
Water supply 156,667 2,483 33,287 492 634 425 - - 190,588 3,400
Construction 1,179,569 14,567 177,087 7,507 33,708 26,740 5,600 930 1,395,964 49,745
Wholesale and retail trade 6,154,173 56,134 461,297 14,620 189,019 132,136 952 41 6,805,441 202,931
Transport and storage 1,120,906 10,813 146,614 5,982 97,154 56,267 4,340 648 1,369,015 73,710
Accommodation and food service activities 660,496 16,386 21,731 1,719 32,099 20,004 0 - 714,326 38,109
Information and communication 1,049,302 18,601 6,335 579 1,672 1,546 - - 1,057,309 20,726
Financial institutions 638,235 5,057 50,353 2,184 258 134 - - 688,846 7375
Real estate activities 1,007,284 28,115 3919 229 18,517 17,169 37,774 8,630 1,067,494 54,144
Professional, scientific and technical activities 521,925 5,022 42,156 4,621 9,345 6,664 - - 573,425 16,307
Administrative and support service activities 328,543 4,755 8412 865 4,077 3,037 649 - 341,682 8,657
Public administration and defence, compulsory social security 3,547,046 25,987 5,181 307 0 0 - - 3,552,227 26,294
Education 24,019 379 1,109 156 230 119 - - 25358 654
Human health services and social work activities 539,249 12,648 30,634 3,434 2,390 1,898 - - 572,274 17,980
Atrts, entertainment and recreation 56,796 1,523 6,873 593 729 439 - - 64,397 2,555
Other services 122,516 588 8,486 638 2346 1,836 - - 133,348 3,062
Total 50,366,087 392,039 5,994,531 501,687 1,863,205 1,249,613 68,988 17,009 58,292,811 2,160,347
Loans to individuals include mortgage loans, consumer loans and overdrafts.

The accompanying notes are an integral part of these condensed interim financial statements. 22



BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

9. Financial assets at amortised cost (continued)
9.1. Loans and advances to customers (continued)

Sector analysis of loans granted and impairment allowance (continued)

31 December 2025

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment Gross carrying Impairment
amount allowance amount allowance amount allowance amount allowance amount allowance

Individuals 24,997,845 91,210 4,451,807 420,856 926,511 667,775 18,315 4,539 30,394,478 1,184,380
Agriculture, forestry and fishing 1,519,259 27,582 252,865 26,781 213,993 74,425 99 28 1,986,215 128,815
Mining and quarrying 6,521 68 597 26 56 29 - - 7,175 123
Manufacturing 3,474,048 52,904 263,135 17,825 54,451 29,393 4,422 1,536 3,796,056 101,658
Electricity, gas, steam and air conditioning supply 1,826,626 26,207 43,949 439 - - - - 1,870,575 26,646
Water supply 181,673 2,379 26,894 1,406 454 297 - - 209,021 4,082
Construction 1,124,777 16,456 124,633 10,577 33,494 22,073 5,253 620 1,288,157 49,726
Wholesale and retail trade 5,627,472 81,590 288,654 21,428 199,172 112,228 1,358 29 6,116,656 215,275
Transport and storage 1,160,118 17,119 49,489 4,668 85,649 42,828 4211 566 1,299,468 65,180
Accommodation and food service activities 601,814 11,354 21,495 2,036 29,879 18,325 46 - 653,234 31,714
Information and communication 939,195 14,960 8,981 476 1,548 1,300 - - 949,724 16,736
Financial institutions 847,625 12,163 1,629 96 72 37 - - 849,327 12,296
Real estate activities 830,483 16,668.22 2,961 330 17,603 17,536 36,962 8,039 888,009 42,573
Professional, scientific and technical activities 424,055 4,762 20,797 3,068 9,554 5,489 - - 454,407 13,319
Administrative and support service activities 287,930 4,861 9,305 1,385 3,305 2,324 959 - 301,999 8,570
Public administration and defence, compulsory social security 4,082,479 11,310 2,280 119 - - - - 4,084,759 11,429
Education 11,100 186 15,008 1,201 23 12 - - 26,131 1,399
Human health services and social work activities 535,448 9,701 26,485 3,427 1,768 1,303 - - 563,700 14,430
Arts, entertainment and recreation 61,045 1,183 1,995 287 321 234 - - 63,362 1,703
Other services 108,537 730 5,590 546 2,329 1,716 - - 116,455 2,992
Total 48,648,050 403,392 5,618,550 516,977 1,580,682 997,323 71,624 15,356 55,918,906 1,933,047
Loans to individuals include mortgage loans, consumer loans and overdrafts.

The accompanying notes are an integral part of these condensed interim financial statements. 23



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

9. Financial assets at amortised cost (continued)
9.1. Loans and advances to customers (continued)
Rating analysis

Starting with the interim consolidated condensed financial statements as at 30 June 2026, the disclosure of
credit exposures by rating has been revised from a broad grade-based classification ("Very Good", "Good",
"Standard", "Sub-standard") to a rating-based presentation reflecting the internal credit rating assigned to
each exposure. This change provides greater granularity and a more meaningful assessment of credit
quality, as the internal ratings can be linked to defined PD ranges and benchmarked against the rating scales
of major external rating agencies.

Lending exposure is classified according to the internal obligor rating that serves to quantify the risk
associated with a specific counterparty. The obligor rating is based on the Internal Master Scale that
comprises 22 detailed notches, that can be summarized in 10 notches when grouping each of the three
nearby performing ratings (e.g. 3+, 3, 3- grouped as 3). Each rating has an associated range of probabilities
of default for one year time horizon. The rating scale and the corresponding probability of default, as well
as the rating scale used by the external credit assessment institution S&P are presented in the table below:

Unified Counterparty Rating Scale
(Performing categories)

1-Year Probability of Default (PD) Range
Internal rating Rating S&P
Interval Average
1 Aaa [0,0000%:0,0112%) 0,0090%
[ 2+ AA+ [0,0112%:0,0165%) 0,0140%
2 AA [0,0165%; 0,0225%) 0,0195%
2- AA- [0,0225%:0,0287%) 0,0259%
3+ A+ [0,0287%;0,0339%) 0,0317%
3 A [0,0339%; 0,0472%) 0,0363%
3- A- [0,0472%:0,0894%) 0,0614%
4+ BBB+ [0,0894%:0,1827%) 0,1300%
4 BBB [0,1827%:0,3589%) 0,2568%
4- BBB- [0,3589%:0,7427%) 0,5015%
' 5+ BB+ [0,7427%;1,5288%) 11000%
Performing 5 BB [1,5288%;2,6317%) 21248%
5- BB- [2,6317%:3,8774%) 32596%
6+ B+ [3,8774%:5,9829%) 46123%
6 B [5,9829%:9,4143%) 77608%
6- B- [9,4143%;12,7916%) 114202%
. 7+ CCC+ [12,7916%;17,1134%) 143278%
Sensitive
7 CCC [17,1134%;23,5996%) 204405%
K 7- CCC- [23,5996%; 100%) 272469%

Unified Counterparty Rating Scale

(Default categories)

Default D 100% 100%

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

9. Financial assets at amortised cost (continued)

9.1. Loans and advances to customers (continued)

Rating analysis (continued)

Classification in Stage 1 or Stage 2 does not depend only on the absolute probability of default but on the

elements that make it possible to assess the significant increase in credit risk, including the relative change
in the probability of default since initial recognition.

Retail lending
30 June 2026

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 2,556,243 411,769 - 284 2,968,296
4 21,602,487 737,533 - 4,322 22,344,342
5 2,512,484 1,869,861 - 1,922 4,384,266
6 922,888 848,591 - 993 1,772,472
7 44,939 735,404 - 2,000 782,344
Non- performing - - 1,206,673 7,684 1,214,357
(out of which) Individual assessment - - 12,688 1,070 13,759
Not rated internally 29,017 61,590 28.825 - 119.432
Total 27,668,058 4,664,748 1,235.498 17,206 33.585.510
ECL allowance
Internal rating grade
3 (1,119) (2,791) - - (3.910)
4 (41,885) (14,770) - ) (56.661)
5 (31,452) (113,773) - [¢)] (145,225)
6 (37,500) (123,858) - - (161,358)
7 (4.915) (207,014) - ®) (211,937)
Non- performing - (873.796) (4.731) (878.528)
(out of which) Individual assessment - (7.063) (369) (7.431)
Not rated internally a7n (3.710) (21,663) - (25,550)
Total (117,049) (465,915) (895.460) (4,745) (1.483,169)
Net Carying amount 27,551,009 4,198,833 340,038 12,461 32,102,341

Non-Retail lending
30 June 2026

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 457,632 - - 457,632
4 4,411,096 - - 4,411,096
5 12,175,895 25,307 - - 12,201,202
6 5,653,405 758,514 - 1,523 6,413,442
7 - 544,941 - - 544,941
Non- performing - - 627,130 50,260 677,390
(out of which) Individual assessment - 559,421 50,172 609,593
Not rated internally - 1,021 577 - 1,598
Total 22,698,027 1,329,784 627,707 51,783 24,707,301
ECL allowance
Internal rating grade
3 (2,578) - - (2.578)
4 (10,943) - - - (10,943)
5 (173,626) (138) - - (173,764)
6 (87.843) (18,493) - - (106,336)
7 - (17,100) - - (17,100)
Non- performing - - (353,893) (12,264) (366,157)
(out of which) Individual assessment - - (312,463) (12,280) (324,743)
Not rated internally - (40) (260) - (300)
Total (274,990) (35.772) (354,153) (12.264) (677.178)
Net Carying amount 22,423,038 1,294,012 273,554 39,519 24,030,123
Total
30 June 2026
Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 3,013,875 411,769 - 284 3,425,928
4 26,013,583 737,533 - 4,322 26,755,438
5 14,688,379 1,895,168 - 1,922 16,585,469
6 6,576,293 1,607,105 - 2,515 8,185,914
7 44,939 1,280,346 - 2,000 1,327,285
Non- performing - - 1,833,803 57,944 1,891,748
(out of which) Individual assessment - - 572,109 51,243 623,352
Not rated internally 29,017 62,611 29.402 - 121,030
Total 50,366,086 5.994.532 1.863.206 68,988 58,292,811
ECL allowance
Internal rating grade
3 (3.697) (2,791) - - (6.488)
4 (52,828) (14,770) - ) (67.603)
5 (205,078) (113,910) - [¢)] (318,989)
6 (125,343) (142,350) - - (267,693)
7 (4,915) (224,115) - ®) (229,038)
Non- performing - (1,227.689) (16,995) (1,244,685)
(out of which) Individual assessment - - (319,526) (12,649) (332,175)
Not rated internally a77) (3.750) (21,923) - (25,850)
Total (392,039) (501,687) (1,249,612) (17.009) (2.160.347)
Net Carying amount 49,974,047 5,492,845 613,594 51,979 56,132,464

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD - Groupe Société Générale S.A.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

9. Financial assets at amortised cost (continued)

9.1. Loans and advances to customers (continued)

Rating analysis (continued)

Retail lending
31 December 2025

Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 2,860,898 425,084 - 240 3,286,222
4 19,753,613 849,076 - 4,845 20,607,534
5 2,792,882 1,872,969 - 2,157 4,668,008
6 727,857 853,142 - 1,621 1,582,620
7 52,694 764,178 - 2,654 819,525
Non- performing - - 1,015,453 6,972 1,022,425
(out of which) Individual asses - - 12,118 1,138 13,255
Not rated internally 28,680 62,406 29,158 - 120,244
Total 26,216,623 4,826,855 1,044,611 18,489 32,106,578
ECL allowance
Internal rating grade
3 (1,457) (2,961) - - (4,418)
4 (37,052) (16,657) - “@ (53,714)
5 (34,192) (107,523) - @) (141,717)
6 (31.,470) (119,103) - 10) (150,582)
7 (5,302) (212,477) - (4) (217,784)
Non- performing - - (728,728) (4,552) (733,280)
(out of which) Individual assessment - - (8,063) (360) (8,423)
Not rated internally 174) (3.748) (20,295) - (24.217)
Total (109.648) (462,469) (749.023) (4.572) (1,325,713)
Net Carying amount 26,106,975 4,364,386 295,588 13,917 30,780,865
Non-Retail lending
31 December 2025
Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 587,954 37,908 - - 625,862
4 4,979,628 - - - 4,979,628
5 11,332,392 86,469 - - 11,418,862
6 5,531,452 227,894 - 2,248 5,761,594
7 - 435,387 - - 435,387
Non- performing - - 535,434 50,887 586,320
(out of which) Individual assessment - - 319,132 50,859 369,991
Not rated internally - 4,037 638 - 4,675
Total 22,431.426 791,695 536,072 53,135 23,812,328
ECL allowance
Internal rating grade
3 (5,722) (92) - - (5.814)
4 (17.,145) - - - (17,145)
5 (168,263) (2,359) - - (170,622)
6 (102,614) (14,533) - - (117,148)
7 - (37,362) - - (37,362)
Non- performing - - (248,012) (10,784) (258,796)
(out of which) Individual assessment - - (182,433) (10,744) (193,177)
Not rated internally - (160) (287) - (447)
Total (293.744) (54,506) (248.299) (10,784) (607,333)
Net Carying amount 22,137,682 737,189 287,773 42,351 23,204,995
Total
31 December 2025
Stage 1 Stage 2 Stage 3 POCI Total
Gross carrying amount
Internal rating grade
3 3,448,851 462,993 - 240 3,912,084
4 24,733,241 849,076 - 4,845 25,587,162
5 14,125,274 1,959,438 - 2,157 16,086,869
6 6,259,309 1,081,036 - 3,868 7,344,214
7 52,694 1,199,565 - 2,654 1,254,912
Non- performing - - 1,550,886 57,858 1,608,745
(out of which) Individual asses - - 331,250 51,997 383,247
Not rated internally 28,680 66,443 29,796 - 124,919
Total 48,648,049 5,618,550 1,580,683 71,624 55,918,906
ECL allowance
Internal rating grade
3 (7,179) (3,053) - - (10,232)
4 (54.,198) (16,657) - “@ (70.,859)
5 (202,454) (109,882) - @) (312,338)
6 (134,084) (133,636) - 10) (267,730)
7 (5,302) (249,840) - (4) (255,146)
Non- performing - - (976,740) (15,336) (992,076)
(out of which) Individual asses - - (190.496) (11,104) (201,600)
Not rated internally (174) (3.907) (20,582) - (24,664)
Total (403,392) (516,975) (997.322) (15.,356) (1.933,045)
Net Carying amount 48,244,658 5,101,575 583,360 56,267 53,985,860

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026

(Amounts in thousands RON)

9. Financial assets at amortised cost (continued)

9.1. Loans and advances to customers (continued)

Impairment allowance movement

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net nrovision movement for assets that did not chanee classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Retail lending
Stage 1 Stage 2 Stage 3 POCI Total
109,647 462,469 749,023 4,572 1,325,712
78,250 16,949 1,436 70 96,705
(13,227) (27,634) (95,625) (203) (136,689)
(46,480) (4,787) 43,504 256 (7,507)
(11,454) 17,412 194,078 6 200,043
- - (249) (11) (260)
313 1,515 3,283 54 5,166
117,049 465,924 895,451 4,745 1,483,168
Non-Retail lending
Stage 1 Stage 2 Stage 3 POCI Total
293,745 54,506 248,299 10,784 607,334
80,846 16,550 7 197 97,601
(41,789) (4,578) (10,370) - (56,737)
(49,053) (30,830) 19,548 1,010 (59,325)
(13,512) (500) 93,522 - 79,510
- - (0) - (U]
4,753 623 3,146 273 8,795
274,990 35,772 354,152 12,264 677,178
Total
Stage 1 Stage 2 Stage 3 POCI Total
403,392 516,975 997,322 15,356 1,933,046
159,095 33,499 1,443 267 194,305
(55,016) (32,213) (105,995) (203) (193,426)
(95,533) (35,617) 63,053 1,266 (66,832)
(24,966) 16,912 287,600 6 279,553
- - (249) (11) (260)
5,066 2,139 6,429 327 13,961
392,039 501,696 1,249,603 17,009 2,160,347

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.

NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026

(Amounts in thousands RON)

9. Financial assets at amortised cost (continued)
9.1. Loans and advances to customers (continued)

Impairment allowance movement (continued)

Impairment allowance as of 1st January 2025

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 31 December 2025

Impairment allowance as of 1st January 2025

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net provision movement for assets that did not change classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 31 December 2025

Impairment allowance as of 1st January 2025

New assets originated or purchased

Assets derecognised or repaid (excluding write offs)

Net nrovision movement for assets that did not chanee classification
Movements due to change in classification

Amounts written off

Other adjustments

Impairment allowance as of 31 December 2025

Retail lending
Stage 1 Stage 2 Stage 3 POCI Total
113,799 401,136 706,570 4,107 1,225,612
138,328 23,263 2,802 6 164,399
(25,840) (42,618) (229,963) (338) (298,759)
(92,161) (20,492) 16,086 1,859 (94,708)
(25,473) 99,223 303,485 (241) 376,994
- - (52,827) (857) (53,684)
995 1,957 2,871 35 5,859
109,647 462,469 749,023 4,572 1,325,713
Non-Retail lending
Stage 1 Stage 2 Stage 3 POCI Total
296,903 58,178 196,354 24,017 575,451
180,639 41,373 2,037 - 224,048
(114,419) (32,850) (14,400) (222) (161,892)
(62,511) (13,541) (63,691) (13,593) (153,336)
(10,597) 935 155,865 - 146,204
- - (28,747) ) (28,747)
3,730 410 883 583 5,606
293,745 54,506 248,299 10,784 607,334
Total
Stage 1 Stage 2 Stage 3 POCI Total
410,701 459,314 902,923 28,124 1,801,065
318,966 64,636 4,838 6 388,447
(140,260) (75,468) (244,364) (559) (460,651)
(154,672) (34,033) (47,606) (11,734) (248,045)
(36,069) 100,158 459,350 (241) 523,198
- - (81,574) (858) (82,432)
4,726 2,367 3,754 618 11,465
403,392 516,975 997,321 15,356 1,933,047

The sensitivity assessment of ECL to key inputs shows that a +/- 1 p.p. change in LGD would result in an

increase / decrease of ECL with 31 million RON.

The sensitivity assessment of ECL to the macroeconomic scenarios used is described below:
- A change of +/- 1 p.p. of the optimistic scenario weight correlated with a -/+ 1 p.p. change in base
scenario weight, will generate an ECL decrease/ increase of 0.3 million RON.

- A change of +/- 1 p.p. of the stagflation scenario weight correlated with a -/+ 1 p.p. change in
base scenario weight, will generate an ECL increase/decrease of 1.5 million RON.

- A change of +/- 1 p.p. of the debt tension scenario weight correlated with a -/+ 1 p.p. change in
base scenario weight, will generate an ECL increase/decrease of 0.7 million RON.

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

9. Financial assets at amortised cost (continued)

9.2. Debt securities

Debt securities measured at amortised cost include bonds classified as being Hold To Collect (HTC),
municipal bonds and corporate bonds.

30 June 2026 31 December 2025
Bonds HTC 6,956,524 6,224,749
Ministry of Public Finance 4,519,679 3,868,370
French Government 2,007,000 1,954,592
United States Government 429,845 401,787
Municipal bonds 512,097 526,635
Corporate bonds 320,124 322,207
Total 7,788,745 7,073,591
30 June 2026 31 December 2025
Internal rating grade
Gross carrying amount
1 283,318 280,150
2 2,436,845 2,356,379
4 5,023,728 4,386,079
5 47,070 48,132
6 - 7,101
Total 7,790,962 7,077,841
ECL allowance (2,217) (4,250)
Total net amount 7,788,745 7,073,591

The debt securities at amortised cost in total amount of 7,788,745 as at 30 June 2026 are considered Stage
1 (7,060,670 are considered Stage 1 and in total amount of 12,922 are considered Stage 2 as at 31 December

2025).

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026

(Amounts in thousands RON)

10. Finance lease receivables

The Group acts as a lessor through the subsidiary BRD Sogelease IFN SA, having in the portfolio vehicles,
equipment (industrial, agricultural) and real estate leases. The leases are denominated mainly in EUR and
RON, with transfer of ownership of the leased asset at the end of the lease term. The receivables are secured

by the underlying assets and by other collateral.

30 June 2026 31 December 2025
Net investment in the lease 2,212,895 2,223,098
Accumulated allowance for uncollectible minimum
lease payments receivable (86,081) (79,078)
Total 2,126,814 2,144,020
Rating analysis of finance lease receivables
Retail
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Gross carrying amount
Not rated internally 634,499 72,696 88,379 795,574
Total 634,499 72,696 88,379 795,574
ECL allowance (3,912) (4,399) (34,162) (42,473)
Net Carying amount 630,588 68,296 54,217 753,101
Non-Retail
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Gross carrying amount
Internal rating grade
4 37,752 2,563 - 40,315
5 773,586 24,127 - 797,713
6 396,689 78,102 - 474,791
7 0) 28,078 - 28,078
Non- performing - - 57,236 57,236
Not rated internally (0) 17,211 1,977 19,188
Total 1,208,027 150,081 59,213 1,417,321
ECL allowance (4,965) (5,932) (32,711) (43,608)
Net Carying amount 1,203,062 144,149 26,502 1,373,714
Total
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Gross carrying amount
Internal rating grade
4 37,752 2,563 - 40,315
5 773,586 24,127 - 797,713
6 396,689 78,102 - 474,791
7 0) 28,078 - 28,078
Non- performing - - 57,236 57,236
Not rated internally 634,499 89,907 90,356 814,762
Total 1,842,526 222,777 147,592 2,212,895
ECL allowance (8,876) (10,331) (66,873) (86,081)
Net Carying amount 1,833,650 212,445 80,719 2,126,814

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

10. Finance lease receivables (continued)

Rating analysis of finance lease receivables (continued)

Retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total
Gross carrying amount
Not rated internally 647,045 72,298 81,996 801,339
Total 647,045 72,298 81,996 801,339
ECL allowance (3,953) (4,324) (30,906) (39,183)
Net Carying amount 643,092 67,974 51,090 762,156
Non-Retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total
Gross carrying amount
Internal rating grade
4 40,781 1,900 - 42,681
5 784,834 21,352 - 806,186
6 395,279 78,307 - 473,586
7 - 35,781 - 35,781
Non- performing - - 51,392 51,392
Not rated internally 0) 11,400 735 12,135
Total 1,220,894 148,739 52,127 1,421,760
ECL allowance (5,043) (5,888) (28,964) (39,895)
Net Carying amount 1,215,851 142,851 23,163 1,381,865
Total
31 December 2025
Stage 1 Stage 2 Stage 3 Total
Gross carrying amount
Internal rating grade
4 40,781 1,900 - 42,681
5 784,834 21,352 - 806,186
6 395,279 78,307 - 473,586
7 - 35,781 - 35,781
Non- performing - - 51,392 51,392
Not rated internally 647,045 83,698 82,731 813,474
Total 1,867,939 221,037 134,123 2,223,099
ECL allowance (8,996) (10,212) (59.870) (79,078)
Net Carying amount 1,858,943 210,825 74,253 2,144,021

The accompanying notes are an integral part of these condensed interim financial statements.



BRD - Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

as at and for the period ended 30 June 2026
(Amounts in thousands RON)

10. Finance lease receivables (continued)

Impairment allowance movement

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or fully repaid (excluding write offs)
Movements due to change in classification

Net movement for assets that did not change classification
Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or fully repaid (excluding write offs)
Movements due to change in classification

Net movement for assets that did not change classification
Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Impairment allowance as of 1st January 2026

New assets originated or purchased

Assets derecognised or fully repaid (excluding write offs)
Movements due to change in classification

Net movement for assets that did not change classification
Amounts written off

Other adjustments

Impairment allowance as of 30 June 2026

Retail
Stage 1 Stage 2 Stage 3 Total
3,954 4,325 30,905 39,184
849 - - 849
(178) (134) (612) (924)
187 (169) 771 789
(1,014) 284 3,365 2,634
- - (1,116) (1,116)
112 92 852 1,057
3,909 4,399 34,164 42,472
Non-retail
Stage 1 Stage 2 Stage 3 Total
5,042 5,887 28,965 39,894
908 - - 908
(149) (286) (712) (1,147)
615 248 439 1,302
(1,606) (48) 3,643 1,989
- - (378) (378)
155 131 755 1,041
4,965 5,932 32,712 43,609
Total
Stage 1 Stage 2 Stage 3 Total
8,996 10,212 59,870 79,078
1,757 - - 1,757
(327) (420) (1,324) (2,071)
802 79 1,211 2,091
(2,620) 236 7,008 4,623
- - (1,494) (1,494)
267 223 1,607 2,097
8,874 10,330 66,877 86,081

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

10. Finance lease receivables (continued)

Impairment allowance movement (continued)

Retail

Stage 1 Stage 2 Stage 3 Total
Impairment allowance as of 1st January 2025 3,163 5,063 31,906 40,132
New assets originated or purchased 1,840 - - 1,840
Assets derecognised or fully repaid (excluding write offs) (353) (380) (2,321) (3,055)
Movements due to change in classification 536 649 3,000 4,184
Net movement for assets that did not change classification (1,313) (1,091) 5,549 3,145
Amounts written off (€)) (6) (7,783) (7,790)
Other adjustments 83 91 554 728
Impairment allowance as of 31 December 2025 3,955 4,325 30,904 39,184

Non-retail

Stage 1 Stage 2 Stage 3 Total
Impairment allowance as of 1st January 2025 4,326 6,396 37,947 48,669
New assets originated or purchased 2,212 - - 2,212
Assets derecognised or fully repaid (excluding write offs) (355) (1,032) (1,718) (3,105)
Movements due to change in classification 1,592 (96) 1,123 2,619
Net movement for assets that did not change classification (2,871) 535 8,003 5,667
Amounts written off - () (16,838) (16,839)
Other adjustments 138 84 449 672
Impairment allowance as of 31 December 2025 5,042 5,887 28,966 39,894

Total

Stage 1 Stage 2 Stage 3 Total
Impairment allowance as of 1st January 2025 7,489 11,459 69,853 88,801
New assets originated or purchased 4,052 - - 4,052
Assets derecognised or fully repaid (excluding write offs) (709) (1,412) (4,039) (6,160)
Movements due to change in classification 2,128 553 4,122 6,803
Net movement for assets that did not change classification (4,184) (556) 13,552 8,812
Amounts written off ) (7)  (24,622) (24,630)
Other adjustments 221 175 1,004 1,400
Impairment allowance as of 31 December 2025 8,996 10,212 59,870 79,078

11. Assets held for sale
30 June 2026 31 December 2025
Property, plant and equipment 1,469 1,728
Total 1,469 1,728

The category Property, plant and equipment represents mainly buildings classified as held for sale with a
gross value of 1,534 and a provision of 64 as of 30 June 2026 (gross value of 1,792 and a provision of 64
as of 31 December 2025).

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

12. Property, plant and equipment

Land & Office Materials and  Construction in . Investment
. . Right of use  Total PPE .
Buildings equipments other assets progress properties
Cost:
as of 31 December 2024 1,265,629 299,771 463,937 108,429 496,468 2,634,234 17,796
Additions - 207 - 85,011 44,424 129,642 -
Transfers 27,960 55,464 31,289 (113,425) - 1,288 (1,288)
Disposals and other movements (95,218) (8,747) (53,715) (797) (28,345) (186,822) (6,501)
as of 31 December 2025 1,198,371 346,695 441,511 79,218 512,547 2,578,342 10,007
Additions - 142 - 28,957 22,946 52,045 -
Transfers 12,718 9,063 10,595 (32,440) - (64) -
Disposals and other movements (8,285) (96) (9,626) (4,131 (32,219) (54,357) -
as of 30 June 2026 1,202,804 355,804 442,480 71,604 503,274 2,575,966 10,007
Depreciation and impairment:
as of 31 December 2024 (790,364) (223,894) (331,497) - (178,699)  (1,524,454) (7,700)
Depreciation (39,061) (36,425) (34,954) - (74,180) (184,620) (181)
Impairment 5,664 - (666) - - 4,998 794
Disposals and other movements 65,708 8,585 51,315 - 59,272 184,880 3,755
Transfers 1,634 - (213) - - 1,421 (1,421)
as of 31 December 2025 (756,419) (251,734) (316,015) - (193,607)  (1,517,775) (4,753)
Depreciation (20,674) (18,895) (15,180) - (37,678) (92,427) (49)
Impairment 10 - (735) - - (725) -
Disposals and other movements 7,782 61 8,861 - 42,851 59,555 -
as of 30 June 2026 (768,760) (270,568) (323,610) - (188,434)  (1,551,372) (4,802)
Net book value:
as of 31 December 2024 475,265 75,877 132,440 108,429 317,769 1,109,780 10,096
as of 31 December 2025 441,952 94,961 125,496 79,218 318,940 1,060,567 5,254
as of 30 June 2026 434,044 85,236 118,870 71,604 314,840 1,024,594 5,205

The Group holds investment property as a consequence of the ongoing rationalization of its Retail branch network. Investment properties comprise several
commercial properties that are leased to third parties.

The accompanying notes are an integral part of these condensed interim financial statements. 34



BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026
(Amounts in thousands RON)

12. Property, plant and equipment (continued)

Right-of-use assets

Land & Buildings IT Office equipments Cars and other assets Total
as of 1st January 2026 291,628 8,628 18,684 318,940
Additions 22,354 101 491 22,946
Depreciation expense (31,243) (2,330) (4,105) (37,678)
Disposals and other decreases (15,037) - (34) (15,071)
Contractual changes 25,703 - - 25,703
as of 30 June 2026 293,405 6,399 15,036 314,840
Lease liabilities
as of 1st January 2026 337,897
Additions 22,946
Disposals and other decreases (12,883)
Other movements (FX, other contractual changes) 32,000
Interest expense 4,241
Payments (40,890)
as of 30 June 2026 343,311
Right-of-use assets
Land & Buildings IT Office equipments Cars and other assets Total
as of 1st January 2025 293,770 13,146 10,853 317,769
Additions 30,820 52 13,552 44,424
Depreciation expense (63,946) (4,570) (5,664) (74,180)
Disposals and other decreases (11,804) - (57) (11,861)
Contractual changes 42,788 - - 42,788
as of 31 December 2025 291,628 8,628 18,684 318,940

Lease liabilities

as of 1st January 2025 329,306
Additions 44,424
Disposals and other decreases (9,209)
Other movements (FX, other contractual changes) 46,224
Interest expense 7,876
Payments (80,724)
as of 31 December 2025 337,897

The accompanying notes are an integral part of these condensed interim financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS

BRD - Groupe Société Générale S.A.

as at and for the period ended 30 June 2026
(Amounts in thousands RON)

13. Intangible assets

The balance of the intangible assets as of 30 June 2026 and 31 December 2025 represents mainly purchased
not internally developed software, intangibles in progress and capitalization of internal IT effort on projects.

Cost:

as of 31 December 2024 1,270,956
Additions 188,742
Disposals (20,658)
as of 31 December 2025 1,439,040
Additions 88,451
Disposals (3,970)
Transfers 63
as of 30 June 2026 1,523,584
Amortization:

as of 31 December 2024 (660,214)
Amortization expense (108,722)
Disposals 20,348
as of 31 December 2025 (748,588)
Amortization expense (54.232)
as of 30 June 2026 (802,820
Net book value:

as of 31 December 2024 610,742
as of 31 December 2025 690,452
as of 30 June 2026 720,764

14. Other financial assets

30 June 2026 31 December 2025

Sundry receivables 74,722 72,992
Commissions 71,092 134,563
Guarantee deposits paid 74,924 84,590
Intrabank settlements 32,535 26,697
Dividends 15,472 -
Total other financial assets gross 268,745 318,841
Sundry receivables (30,089) (28,249)
Commissions (22,602) (95,503)
ECL allowance (52,691) (123,752)
Total other financial assets net 216,054 195,089

The accompanying notes are an integral part of these condensed interim financial statements.
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BRD — Groupe Société Générale S.A.
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
as at and for the period ended 30 June 2026

(Amounts in thousands RON)

14. Other financial assets (continued)

The movement in impairment allowance for total other financial assets is presented below:

Impairment allowance as of 1st January 2026

Additional provisions
Reversals of provisions
Receivables written off
Foreign exchange differences

Impairment allowance as of 30 June 2026

Impairment allowance as of 1st January 2025

Additional provisions
Reversals of provisions
Receivables written off
Foreign exchange differences

Impairment allowance as of 31 December 2025

Total (Simplified
model)

123,752
14,211
(5,460)

(80,577)

765

52,691

Total (Simplified
model)

142,970
57,870
(14,772)
(62,697)

382

123,752

The receivables write off in amount of 80 million RON during 2026 relate mainly to overdue daily banking
commissions previously fully provisioned and older than 1 year.

15. Other non-financial assets

16. Due to banks

Advances to suppliers
Prepaid expenses
Repossessed assets

Other assets

Total non-financial assets

Demand deposits
Repo

Term deposits
Due to banks

17. Due to customers

Demand deposits and current accounts

Term deposits
Due to customers

30 June 2026

31 December 2025

34,566 24,086
126,021 126,579
13,342 12,399
12,550 16,753
186,479 179,816

30 June 2026

31 December 2025

825,404 283,475
1,992,630 930,894
6,931 24,943
2,824,965 1,239,312

30 June 2026

31 December 2025

44,077,414 42,209,769
29,576,294 32,835,360
73,653,708 75,045,129

The category “Demand deposits and current accounts” includes the following elements:

The accompanying notes are an integral part of these condensed interim financial statements.
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17. Due to customers (continued)

30 June 2026 31 December 2025

Current accounts 33,305,608 33,098,251

Transitory amounts 434,136 458,219

Other amounts due 463,969 601,073

Demand deposits 9,873,700 8,052,226

Total 44,077,414 42,209,769

18. Borrowed funds
30 June 2026 31 December 2025

Borrowings from related parties 6,911,288 6,767,320
Borrowings from international financial institutions 592,693 674,234
Total 7,503,981 7,441,554

Borrowings from related parties include as of 30 June 2026 at Group level, five senior non-preferred loans

from Société Générale taken by BRD Groupe Société Générale in amount of:

e 450 million EUR representing 2,359,710 RON equivalent, with an interest rate of EURIBOR

3MD+1.11% and an initial term of three years (received in December 2025)

e 100 million EUR representing 524,380 RON equivalent, with an interest rate of EURIBOR

3MD+1.11% and an initial term of three years (received in December 2025)

e 150 million EUR representing 786,570 RON equivalent, with a fixed interest rate of 4.79% and
initial term of six years (received in June 2024)

e 100 million EUR representing 524,380 RON equivalent, with a fixed interest rate of 4.68% and
initial term of seven years (received in December 2023)

e 150 million EUR representing 786,570 RON equivalent, with a fixed interest rate of 4.78% and
initial term of eight years (received in December 2023).

Other funds borrowed from related parties (Société Générale) at Group level are in total amount

an

an

an

of

1,893,110 as of 30 June 2026 (1,918,219 as of 31 December 2025) for the subsidiary BRD Sogelease IFN

SA and are senior unsecured and used in the normal course of business.

Borrowings from international financial institutions are taken by BRD Sogelease IFN SA subsidiary from

European Investment Bank.
The Group does not have loan covenants attached to these borrowings.

The movements in borrowed funds are as follows:

Closing balance as at 31 December 2024 6,554,915
Received borrowings 3,986,105
Repayment of borrowings (3,261,502)
Interest expensed 275,211
Interest paid (274,993)
Fx differences 161,819
Closing balance as at 31 December 2025 7,441,554
Received borrowings 368,390
Repayment of borrowings (547,497)
Interest expensed 134,891
Interest paid (103,871)
Fx differences 210,515
Closing balance as at 30 June 2026 7,503,981

The accompanying notes are an integral part of these condensed interim financial statements.
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19. Subordinated debts
Two subordinated debts were received from Société Générale in amount of:
e 150 million EUR representing 786,570 RON equivalent, with an interest rate of EURIBOR
3M+4.31% and an initial term of ten years (received in June 2022)
e 100 million EUR representing 524,380 RON equivalent, with an interest rate of EURIBOR

3M+1.98% and an initial term of ten years (received in December 2021).

The movements in subordinated debts are as follows:

Closing balance as at 31 December 2024 1,245,458
Interest expensed 73,387
Interest paid (73,593)
Fx differences 31,147
Closing balance as at 31 December 2025 1,276,400
Interest expensed 35,961
Interest paid (36,054)
Fx differences 36,376
Closing balance as at 30 June 2026 1,312,683

20. Provisions
The line Provisions includes provisions for financial guarantee and loan commitments and other provisions.

20.1 Financial guarantees and loan commitments provisions movement

Retail lending

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2026 7,337 5,461 6,541 19,339
New commitments originated or purchased 6,409 1,959 277 8,645
Commitments derecognised or transferred into assets (990) (734) (927) (2,651)
Net provision movement not resulting from changes in classification (4,491) (202) (561) (5,254)
Net movements due to change in classification (82) (1,091) 1,355 182
Other adjustments 4 2 - 6
Provision as of 30 June 2026 8,187 5,395 6,685 20,267

Non-Retail

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2026 171,164 21,869 73,495 266,528
New commitments originated or purchased 90,588 9,091 419 100,098
Commitments derecognised or transferred into assets (38,792) (3,722) (1,158) (43,672)
Net provision movement not resulting from changes in classification (49,086) (11,570) (4,327) (64,983)
Net movements due to change in classification (1,912) (6,288) 399 (7,801)
Other adjustments 2,081 59 186 2,326
Provision as of 30 June 2026 174,043 9,439 69,014 252,496

Total

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2026 178,501 27,330 80,037 285,867
New commitments originated or purchased 96,997 11,050 696 108,743
Commitments derecognised or transferred into assets (39,782) (4,456) (2,085) (46,323)
Net provision movement not resulting from changes in classification (53,577) (11,772) (4,888) (70,237)
Net movements due to change in classification (1,994) (7,379) 1,754 (7,619)
Other adjustments 2,085 61 186 2,332
Provision as of 30 June 2026 182,230 14,834 75,700 272,763

The accompanying notes are an integral part of these condensed interim financial statements.
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20. Provisions (continued)

20.1 Financial guarantees and loan commitments provisions movement (continued)

Retail lending

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2025 4,987 3,425 5,151 13,563
New commitments originated or purchased 9,536 2,717 920 13,173
Commitments derecognised or transferred into assets (1,460) 977) (718) 3,155)
Net provision movement not resulting from changes in classification (5,034) (1,724) (493) (7,251)
Net movements due to change in classification (694) 2,020 1,679 3,005
Other adjustments 2 - 2 4
Provision as of 31 December 2025 7,337 5,461 6,541 19,339

Non-Retail

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2025 146,575 21,828 102,752 271,155
New commitments originated or purchased 172,019 15,958 627 188,604
Commitments derecognised or transferred into assets (66,279) (8,074) (10,534) (84,887)
Net provision movement not resulting from changes in classification (83,312) (6,710)  (21,028) (111,050)
Net movements due to change in classification 1,068 (1,182) 1,640 1,526
Other adjustments 1,093 49 38 1,180
Provision as of 31 December 2025 171,164 21,869 73,495 266,528

Total

Stage 1 Stage 2 Stage 3 Total
Provision as of 1st January 2025 151,562 25,253 107,904 284,718
New commitments originated or purchased 181,555 18,675 1,547 201,777
Commitments derecognised or transferred into assets (67,739) (9,051) (11,252) (88,042)
Net provision movement not resulting from changes in classification (88,346) (8,434)  (21,521) (118,301)
Net movements due to change in classification 374 838 3,319 4,531
Other adjustments 1,095 49 40 1,184
Provision as of 31 December 2025 178,501 27,330 80,037 285,867

The accompanying notes are an integral part of these condensed interim financial statements.
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20. Provisions (continued)
20.2 Other provisions

30 June 2026 31 December 2025

Provisions for litigation 15,799 21,345
Provisions for risks related to banking activity 12,579 13,832
Other provisions for risks and charges 26,920 20,879
Total 55,298 56,056

Line “Provisions for litigation” mainly includes the provision for individual assessed abusive clauses. The
uncertainty regarding the timing and amount of the payment for disputed amounts is mostly related to the
extent of the litigation considering the practice of the Romanian courts. The amount of the provision is
reviewed periodically by the Group based on the new court resolutions for litigations with clients for
contracts which contain allegedly abusive clauses. As of 30 June 2026, the Group has recorded provisions
for abusive clause litigations which are subject to an individual assessment in total amount of 9,175 (31
December 2025: 9,341).

Line “Provisions for risks related to banking activity” mainly contains the collective provision related to
future potential litigations. Based on historical experience, the Group is facing litigations related to
allegedly abusive clauses in loan contracts signed before 2010, specifically concerning credit file analysis
fee, management/administration fee and variable interest rates reset internally by the Bank. Therefore
according to IAS 37 Provisions, Contingent Liabilities and Contingent Assets (para 24&39), he
Bank booked a collective provision related to future potential litigations in amount of 11,000. This
collective provision is booked additionally to the ones already booked for open litigations (on a case by
case basis assessed considering their probable negative outcome).

Line “Other provisions for risks and charges” are mainly the collective provision related to future possible
outflow of resources regarding salary compensations.

The movements in provisions are as follows:

TOTAL
Carrying value as of 31 December 2024 49,915
Additional provisions 48,584
Reversals of provisions (5,608)
Usage (36,835)
Carrying value as of 31 December 2025 56,056
Additional provisions 8,557
Reversals of provisions (7,874)
Usage (1,442)
Carrying value as of 30 June 2026 55,297

The usage of Other provisions is mainly related to litigation and salary compensation, and reversals are
mainly related to legal litigation.

21. Other financial liabilities

30 June 2026 31 December 2025

Sundry creditors 382,562 396,918
Creditors - lease liabilities 343,311 337,897
Total financial liabilities 725,873 734,815

The sundry creditors position includes mainly payments due to various suppliers (IT services, cash
transportation, other services). The guarantee deposits received included in Sundry creditors position
amount to 25,116 as at 30 June 2026 (6,585 as at 31 December 2025) for Group.

The accompanying notes are an integral part of these condensed interim financial statements.
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22. Other non-financial liabilities

30 June 2026 31 December 2025

Other payables to State budget 155,940 143,738
Deferred income 74,483 78,607
Payables to employees 138,368 176,932
Total non-financial liabilities 368,791 399,277

The line “Other payables to State budget” includes the tax on turnover to be paid as of 30 June 2026 in
amount of 70,755 (as of 31 December 2025 in amount of 69,388).

Payables to employees include, among other, gross bonuses, amounting 95,548 as of 30 June 2026 (31
December 2025: 129,336) and post-employment benefits amounting 27,919 as of 30 June 2026 (31
December 2025: 27,045).

Post-employment benefit plan

The Group has a defined benefit plan under which the amount of benefit that an employee is entitled to
receive on retirement depends on years of service and salary. The plan covers substantially all the
employees and the benefits are unfunded. A full actuarial valuation by a qualified independent actuary is
carried out annually.

During 2026, the movements in defined benefit obligation is generated by the service cost and benefits
paid, resulting in a change of obligation carrying value 27,919 as of 30 June 2026, from 27,045 as of 31
December 2025.

23. Share capital and other reserves
23.1 Share capital

The nominal share capital, as registered with the Registry of Commerce is 696,901 (2025: 696,901).
Included in the share capital there is an amount of 1,818,721 (2025: 1,818,721) representing hyperinflation
restatement surplus. Share capital as of 30 June 2026 represents 696,901,518 (2025: 696,901,518)
authorized common shares, issued and fully paid. The nominal value of each share is 1 RON (2025: 1
RON). During 2026 and 2025, the Group did not buy back any of its own shares.

The shares of the Group are not divisible. The right of property over the shares is transmitted pursuant to
the provisions regarding the transfer of securities of the companies admitted to trading on a regulated
market. Any share entitles to one vote in the General Meeting of the Shareholders. The Group may acquire
its own shares only with the consent of the Extraordinary General Meeting of the Shareholders, in
compliance with the law.

23.2. Other reserves
Other reserve of the Group is mainly represented by the following 3 reserves:

The legal reserves is constituted by the transfer in a reserve fund of 5% of the net profit of the Group up to
minimum 20% of the Group’s share capital. As of 30 June 2026 the legal reserve was in amount of 246,757
(31 December 2025: 246,757).

The reserve representing the fund for the general banking risks was allocated from the pre-tax accounting
profit of the Bank and calculated as 1% of the banking risk assets. As of 30 June 2026 the general banking
risk reserve was in amount of 170,762 (31 December 2025: 170,762).

The accompanying notes are an integral part of these condensed interim financial statements.
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23. Share capital and other reserves (continued)
23.2. Other reserves (continued)

The general reserve for credit risk was allocated from the pre-tax accounting profit of the Bank until it
reached the level of 2% from the balance of the loans granted. As of 30 June 2026 the general reserve for
credit risk was in amount of 98,596 (31 December 2025: 98,596).

Other reserves besides those presented above, in amount of 36,153 as of 30 June 2026 (31 December 2025:
36,153), are represented mainly by benefits granted in the form of equity instruments.

23.3. Dividends

Dividends are deducted from equity and recognized as a liability in the period in which they are declared.
In accordance with the legislation, the Group distributes profits as dividends or transfers them to retained
earnings on the basis of financial statements prepared in accordance with IFRS. The dividends approved
and distributed in 2025 out of 2024 profit were in total amount of 737,392 and the dividends approved and
distributed in 2026 out of 2025 profit were in amount of 749,309.

24. Taxation

Current income tax is calculated based on the taxable income as per the tax statement derived from the
stand-alone accounts of each consolidated entity. As of 30 June 2026 the Group has a current tax liability
in total amount of 97,469 (31 December 2025: 11,885) and a current tax asset in amount of 0 (31 December
2025: 0).

The deferred tax asset is reconciled as follows:

30 June 2026
Consolidated

N Temporary Statement of Consolidated Income Consolidated OCI
differences Asset / . . . Statement (Expense)
(Liability) Financial Position / Income (Expense) / Income
Y Asset / (Liability)
Elements generating deferred tax
Defined benefit obligation 67,841 (10,854) -
Financial assets at fair value through other comprehensive income (981,400) 157,024 - (17,652)
Tangible and intangible assets 222,451 (35,592) (10,436) -
Provisions and other liabilities (567,042) 90,726 (1,218)
Taxable items (1,258,151)
Deferred tax 201,304 (11,654) (17,652)
31 December 2025
Consolidated .
. ”Temporary Statement of Consolidated Income Consolidated OCI
differences Asset / . . . Statement (Expense)
(Liability) Financial Position / Income (Expense) / Income
y Asset / (Liability)
Elements generating deferred tax
Defined benefit obligation 67,841 (10,854) (38)
Financial assets at fair value through other comprehensive income (1,091,727) 174,676 - (69,734)
Tangible and intangible assets 157,223 (25,156) (13,126) -
Provisions and other liabilities (574,655) 91,945 5,585
Taxable items !1,441,318!
Deferred tax 230,611 (7,541) (69,772)

The accompanying notes are an integral part of these condensed interim financial statements.
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24. Taxation (continued)

Movement in deferred tax is as follows:

Deferred tax recognized Deferred tax
in other comprehensive recognized in profit
31 December 2024 income and loss 31 December 2025
Tax effect of deductible/(taxable) temporary differences arising from:
Defined benefit obligation (10,816) (38) - (10,854)
Financial assets at fair value through other comprehensive income 244,412 (69,734) - 174,678
Tangible and intangible assets (12,030) (13,126) (25,155)
Provisions and other liabilities 86,359 5.584 91,943
Deferred tax asset 307,925 (69,772) (7,542) 230,611
Deferred tax recognized Deferred tax
in other comprehensive recognized in profit
31 December 2025 income and loss 30 June 2026
Tax effect of deductible/(taxable) temporary differences arising from:
Defined benefit obligation (10,854) (0) - (10,854)
Financial assets at fair value through other comprehensive income 174,678 (17,652) - 157,026
Tangible and intangible assets (25,155) (10,436) (35,592)
Provisions and other liabilities 91,943 (1,218) 90,724
Deferred tax asset 230,611 (17,653) (11,654) 201,304

Reconciliation of total tax charge

Three months ended Six months ended 30 Three months ended Six months ended

30 June 2026 June 2026 30 June 2025 30 June 2025
Profit before income tax 512,120 964,603 498,204 925,675
Income tax (16%) 81,939 154,336 79,713 148,108
Fiscal credit and other adjustments 447 (252) (1,707) (1,350)
Non-deductible elements 19,856 32,926 11,106 24,374
Non-taxable elements (5,044) (6,285) (5,624) (9,956)
Expense from income tax at effective tax rate 97,198 180,725 83,488 161,176
Effective tax rate 19.0% 18.7% 16.8% 17.4%

Recognition of deferred tax asset is based on the management’s profit forecasts, which indicates that it is
probable that future taxable profits will be available against which the deferred tax assets can be utilized.

At the Group level, as of 30 June 2026, permanent non-deductible elements include mainly the impact of
provisions for overdue commissions 1,836 (30 June 2025: 5,932), debt sales and other operations with
limited deductibility in amount of 4,396 (30 June 2025: 849) and tax on turnover with an impact of 22,207
(30 June 2025: 10,517); permanent non-taxable elements are mainly a result of releases for provisions for
overdue commissions in amount of 612 (30 June 2025: 1,271), provisions for risks and charges/litigations
903 (30 June 2025: 1,454) and dividends in total amount of 3,341 (30 June 2025: 4,916).

The accompanying notes are an integral part of these condensed interim financial statements.
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25. Interest and similar income

Three months ended Six months ended

Revised

Three months

Six months ended

30 June 2026 30 June 2026 ended 30 June 2025 30 June 2025
Interest income calculated using the effective interest method 1,277,062 2,516,117 1,180,337 2,331,878
Interest on loans 960,405 1,894,172 927,617 1,816,366
Interest on deposit with banks 41,663 102,972 24,594 55,040
Interest on debt instruments 213,298 398,780 192,889 383,869
Interest on reverse repo 61,696 120,193 35,237 76,603
Other similar income 32,510 65,132 37,200 74,401
Interest on finance lease 32,510 65,132 37,200 74,401
Total interest and similar income 1,309,572 2,581,249 1,217,537 2,406,279

The Group performed an improvement to presentation and corresponding comparatives have been revised
accordingly by presenting separately the interest on reverse repo.

The interest income for Stage 3 loans includes the accrued interest calculated on net loan exposure (after
impairment allowance) in amount of 11,707 for Group (2025: 37,284).

26. Interest and similar expense

Interest expense

Interest on term deposits
Interest on demand deposits
Interest on borrowings
Interest on repo

Other similar expense

Interest expense from hedging instruments
Interest expense on lease liabilities
Total interest and similar expense

Revised
Three months ended Six months ended Three months ended Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
509,788 1,013,158 436,131 851,240

300,603 618,473 247,516 487,024

99,535 188,922 75,476 149,666

85,709 168,226 85,995 172,583

23,941 37,537 27,144 41,967

10,283 19,968 13,749 28,881

8,131 15,727 11,699 24,924

2,152 4041 2,050 3,957

520,071 1,033,126 449,880 880,121

The Group performed an improvement to presentation and corresponding comparatives have been revised
accordingly by presenting separately the interest on repo.

The accompanying notes are an integral part of these condensed interim financial statements.
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27. Fees and commissions income and expense

Revised
Three months ended Six months ended 30 Three months ended Six months ended 30
30 June 2026 June 2026 30 June 2025 June 2025
Income Expense Income Expense Income Expense Income Expense

Services 289,816 104,262 580,602 241,867 291,239 137,040 607,414 261,202

Management fees 17,763 0 38,164 0 26,927 0 54,434 0

Packages 26,010 0 52,803 0 25919 0 51,282 0

Transfers 30,004 7,929 58,264 13,267 29,702 7,252 58,150 12,109

OTC withdrawal 9,311 238 18,482 818 11,976 4,200 23,715 8,787

Cards 151,702 70,294 304,469 178,392 151,447 105,871 329,618 203,115

Brokerage, custody and asset management 42,908 7,175 83,236 13,697 30,293 5,935 60,612 11,805

Other 12,118 18,626 25,183 35,693 14,976 13,783 29,604 25,386

Loan activity 49,047 3,924 81,572 7,325 50,898 3,923 90,328 7,615

Insurance 34,480 37 55,761 75 28,702 43 46,328 88

Other loans related 14,567 3,887 25812 7,250 22,196 3,880 44,000 7,527
Commissions related to commitments

granted and received 30,915 11,057 61,136 21,760 22,112 10,710 44,914 21,162

Total 369,778 119,243 723,310 270,952 364,249 151,674 742,655 289,980

Fees from loan activity include: fees from factoring, leasing, cross border loans, insurance, other. Fees
related to commitments granted and received represent fees related to loan commitments, financial
guarantees, etc.

The Group performed reclassifications to enhance presentation and corresponding comparatives have been
re-classified accordingly.

28. Gain/(loss) from derivatives and other financial instruments held for trading

Three months Six months ended Three months ended Six months ended

ended 30 June 2026 30 June 2026 30 June 2025 30 June 2025
Gain on instruments held for trading 17,754 34,897 17,834 41,356
Derivative financial instruments 21,547 62,426 (108,078) (133,701)
Gain on interest rate derivatives 9,236 14,630 2,745 3,305
Gain on currency and interest swap 22 135 284 1,410
Gain /(loss) on forward foreign exchange contracts 25,878 56,914 (113,301) (145,503)
Gain on currency options 3,539 9,200 2,060 6,522
Gain/ (Loss) on derivatives on equity instruments 249 (205) (812) (1,354)
(Loss) on hedging (12,802) (12,802) 0 -
Other (4,575) (5.,446) 947 1,919
Gain/ (loss) from derivatives and other financial instruments
held for trading 39,301 97,323 (90,245) (92,345)

29. Net gain/(loss) from foreign exchange

Three months ended Six months ended Three months ended Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
FX position revaluation (8,733) (34,974) 122,552 154,879
FX Spot 58,591 112,782 62,399 111,707
Net Gain from foreign exchange 49,858 77,808 184,950 266,586

30. Other income/(expense)

Three months Six months ended Three months ended Six months ended

ended 30 June 2026 30 June 2026 30 June 2025 30 June 2025
Net provisions for litigations 3,836 5,547 8,152 8,923
Other net provisions for risks (38) (221) (10,944) (10,907)
Held for sale fixed assets expenses (1,886) (3,488) (901) (2,209)
Other income/(expenses) 1,786 14,789 (10,431) (12,918)
Total income/(expense) 3,698 16,627 (14,124) (17,111)

The accompanying notes are an integral part of these condensed interim financial statements.
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31. Contribution to Guarantee Scheme and Resolution Fund
31.1 Contribution to Guarantee Scheme

According to the Romanian legislation (Law no. 311/2015 on Deposit Guarantee Schemes and the Bank
Deposit Guarantee Fund), the deposits of individuals and certain entities, including small and medium
enterprises and large companies are covered up to EUR 100,000 by the Bank Deposit Guarantee Fund
(“Fund”). Each credit institution participating to deposit guarantee scheme shall pay the annual contribution
as determined and notified by the Fund. The amount of the contribution refers to the total covered deposits
at the end of the previous year and also reflects the degree of risk associated to each credit institution in the
scheme.

The degree of risk is determined based on the financial and prudential indicators reported by the credit
institutions to the National Bank of Romania. For this purpose, the Bank Deposits Guarantee Fund uses a
methodology approved by the National Bank of Romania considering also the guidelines issued by the
European Banking Authority.

For the entire year 2026 the expense related to the Deposit Guarantee Fund is 0 based on notification
received from Bank Deposits Guarantee Fund (2025: 15,836).

31.2 Contribution to Resolution Fund

According to Law no. 312/2015 on recovery and resolution of credit institution and investment firms, each
credit institution shall pay an annual contribution to Bank Resolution Fund as determined and notified by
the National Bank of Romania.

The National Bank of Romania as the local resolution authority establish the credit institutions annual
contributions to Bank Resolution Fund, in compliance with Commission Delegated Regulation EU
2015/63, supplementing Directive 2014/59 of the European Parliament and of the Council with regard to
ex ante contributions to resolution financing arrangements.

For the entire year 2026 the expense related to the Bank Resolution Fund is 0 based on notification received
from National Bank of Romania (2025: 33,301).

Both contributions to the Bank Deposit Guarantee Fund and Bank Resolution Fund meet the criteria for
recognition as taxes and accounted in accordance with IFRIC 21 “Levies” requirements. The liability is
recognized at the date when the obligating event occurs and the contribution is recognized as an expense in
full in January of the year in which the payment is made.

32. Personnel expenses

Three months ended Six months ended Three months ended Six months ended

30 June 2026 30 June 2026 30 June 2025 30 June 2025
Salaries 226,641 459,582 248,219 490,235
Social securities 4,562 10,687 4,679 11,251
Bonuses 22,265 42,485 24,566 44,019
Post-employment benefits 1,407 2,813 1,350 2,699
Capitalisation of internal projects (23,385) (43,706) (19,308) (34,551)
Other 6,544 14,504 6,591 16,607
Total 238,034 486,365 266,096 530,260

The decrease in personnel expenses is correlated with the evolution in the number of employees.

The accompanying notes are an integral part of these condensed interim financial statements.
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33. Depreciation, amortization and impairment on tangible and intangible assets

Three months ended 30

Six months ended 30 Three months ended 30  Six months ended 30

June 2026 June 2026 June 2025 June 2025
Depreciation and impairment 45,459 93,153 44,821 86,121
Amortisation 20,188 54,233 26,073 52,541
Total 65,647 147,385 70,894 138,663

34. Other operating expenses

Three months ended

Six months ended 30 Three months ended Six months ended 30

30 June 2026 June 2026 30 June 2025 June 2025
Administrative expenses 128,977 256,150 129,961 256,416
Publicity and sponsorships 5,309 7,095 3,844 7,752
Other expenses 29,286 58,298 22,797 51,903
Tax on turnover 70,755 138,796 33,347 65,729
Total 234,327 460,339 189,949 381,800

According to Law 296/2023, the Romanian Fiscal Code was amended to introduce, starting 1% of January
2024, a supplementary tax for credit institutions, i.e. the tax on turnover which is computed as follows: for
2024 and first six months in 2025 the tax is 2% from the turnover and 4% from the turnover starting July
2025 (turnover as defined by Romanian Fiscal Code as per Article 46V). The tax is additional to the
corporate income tax, it is computed and payable on a quarterly basis and is a non-deductible expense. The
line Tax on turnover represents the tax expense for the first half in 2026, in amount of 138,796.

35. Net impairment gain/(loss) on financial instruments

Net impairment allowance for loans
Net impairment allowance for sundry debtors
Net impairment allowance for finance lease

Income from recoveries of derecognized receivables & sales of bad debts

Write-offs

Financial guarantee and loan contracts provisions
Net impairment allowance for debt securities
Total

36. Earnings per share

Three months ended Six months ended Three months ended Six months
30 June 2026 30 June 2026 30 June 2025

ended

30 June 2025

138,135 223,686 60,167 149,167
8,739 7,436 12,993 28,568
1,720 4,094 (100) 4,504

(51,307) (74,680) (26,634) (43,205)

926 2,490 6,009 11,405
(3,810) (15,436) 10,413 (8,549)
(213) 77 - )
94,190 147,313 62,848 141,889

Basic earnings per share are calculated by dividing net profit/(loss) for the reporting period attributable to
ordinary equity owners of the parent by the weighted average number of shares outstanding during the year.
As of 30 June 2026 and 30 June 2025 there were no dilutive equity instruments issued by the Group.

Three months ended Six months ended Three months ended Six months ended

30 June 2026

30 June 2026 30 June 2025 30 June 2025

Ordinary shares on market 696,901,518 696,901,518 696,901,518 696,901,518
Profit attributable to shareholders 414,922 783,878 414,020 764,499
Earnings per share (in RON) 0.5954 1.1248 0.5941 1.0970

The accompanying notes are an integral part of these condensed interim financial statements.
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37. Guarantees and other credit commitments
Guarantees and letters of credit

The Group issues guarantees and letters of credit for its customers. The primary purpose of letters of credit
is to ensure that funds are available to a customer as required. Guarantees and standby letters of credit,
which represent irrevocable assurances that the Group will make payments in the event that a customer
cannot meet its obligations (delivery of goods, documents submitting, etc.) to third parties with which it
entered previously into a contractual relationship, carry a similar credit risk as loans once they are executed.

The market and credit risks on these financial instruments, as well as the operational risk are similar to
those arising from granting of loans. In the event of a claim on the Group as a result of a customer’s default
on a guarantee these instruments also present a degree of liquidity risk to the Group.

Credit related commitments

Financing commitments represent unused amounts of approved credit facilities.

The Group monitors the term to maturity of credit commitments because longer-term commitments
generally have a greater degree of credit risk than shorter-term commitments. The total outstanding

contractual amount of commitments does not necessarily represent future cash requirements since many of
these commitments will expire or be terminated without being funded.

30 June 2026 31 December 2025
Letters of guarantee granted 5,551,664 4,712,720
Financing commitments granted 10,135,511 10,088,306
Performance gurantees granted 4.462,273 4,322,800
Total commitments granted 20,149,448 19,123,826
Uncommitted facilities granted 13,729,696 13,380,871
Letters of guarantee received 34,490,369 34,505,775
Total commitments received 34,490,369 34,505,775

The accompanying notes are an integral part of these condensed interim financial statements.
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37. Guarantees and other credit commitments (continued)

Credit quality analysis of commitments granted

Retail
30 June 2026
Stage 1 Stage 2 Stage 3 POCI Total
Internal rating grade
3 776 - - - 776
4 2,050,096 5,330 - 3 2,055,428
5 623,077 54,560 - - 677,637
6 80,429 14,326 - - 94,756
7 1,662 16,860 - - 18,522
Non- performing - - 8,640 124 8,764
Not rated internally 6,630 436 - - 7,066
Total commitments granted 2,762,670 91,512 8,640 127 2,862,949
Non-retail
30 June 2026
Stage 1 Stage 2 Stage 3 POCI Total
Internal rating grade
2 629 - - - 629
3 686,612 - - - 686,612
4 5,369,899 - - - 5,369,899
5 7,969,043 18,031 - - 7,987,074
6 2,612,821 415,439 - - 3,028,260
7 - 104,514 - - 104,514
Non- performing - - 109,510 - 109,510
Total commitments granted 16,639,005 537,984 109,510 - 17,286,498
Total
30 June 2026
Stage 1 Stage 2 Stage 3 POCI Total
Internal rating grade
2 629 - - - 629
3 687,388 - - - 687,388
4 7,419,995 5,330 - 3 7,425,328
5 8,592,120 72,591 - - 8,664,711
6 2,693,250 429,765 - - 3,123,016
7 1,662 121,374 - - 123,036
Non- performing - - 118,150 124 118,274
Not rated internally 6,630 436 - - 7,066
Total commitments granted 19,401,675 629,496 118,150 127 20,149,448

The accompanying notes are an integral part of these condensed interim financial statements.
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37. Guarantees and other credit commitments (continued)

Credit quality analysis of commitments granted (continued)

Internal rating grade

3

AN RV RN

Non- performing
Not rated internally
Total commitments granted

Internal rating grade
2

N bW

Non- performing
Total commitments granted

Internal rating grade

2

3

4

5

6

7
Non- performing

Not rated internally
Total commitments granted

Retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total
503 255 - 758
1,819,517 7,324 - 1,826,841
660,618 47,638 - 708,256
60,592 21,864 - 82,456
1,161 17,886 - 19,047
- - 8,614 8,614
5,693 - - 5,693
2,548,084 94,967 8,614 2,651,665
Non-retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total
1,519 - - 1,519
689,969 153 - 690,122
3,911,960 - - 3,911,960
8,365,351 663,898 - 9,029,249
2,559,230 51,939 - 2,611,168
- 123,602 - 123,602
- - 104,541 104,541
15,528,029 839,592 104,541 16,472,162
Total
31 December 2025
Stage 1 Stage 2 Stage 3 Total
1,519 - - 1,519
690,471 408 - 690,879
5,731,478 7,324 - 5,738,801
9,025,969 711,536 - 9,737,506
2,619,821 73,803 - 2,693,624
1,161 141,488 - 142,649
- - 113,155 113,155
5,693 - - 5,693
18,076,113 934,559 113,155 19,123,827

The accompanying notes are an integral part of these condensed interim financial statements.
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37. Guarantees and other credit commitments (continued)

Credit quality analysis of uncommitted facilities granted

Retail
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 92 - - 92
4 - - - -
5 6,234 - - 6,234
6 263,426 467 - 263,893
7 - 121 - 121
Non- performing - - - -
Total uncommitted facilities granted 269,752 588 - 270,341
Non-retail
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 279,358 - - 279,358
4 3,092,869 - - 3,092,869
5 6,846,236 112,244 - 6,958,479
6 2,429,396 439,883 - 2,869,279
7 - 249,688 - 249,688
Non- performing - - 9,682 9,682
Total uncommitted facilities granted 12,647,859 801,815 9,682 13,459,355
Total
30 June 2026
Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 279,450 - - 279,450
4 3,092,869 - - 3,092,869
5 6,852,470 112,244 - 6,964,714
6 2,692,822 440,350 - 3,133,173
7 - 249,809 - 249,809
Non- performing - - 9,682 9,682
Total uncommitted facilities granted 12,917,611 802,403 9,682 13,729,696

The accompanying notes are an integral part of these condensed interim financial statements.
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37. Guarantees and other credit commitments (continued)

Credit quality analysis of uncommitted facilities granted (continued)

Retail
31 December 2025

Stage 1 Stage 2 Stage 3 Total

Internal rating grade

3 186,294 3,089 - 189,384

4 - - - -

5 6,310 - - 6,310

6 683 123 - 806

7 - 44 - 44
Non- performing - - 55 55
Total uncommitted facilities granted 193,288 3,257 55 196,599

Non-retail
31 December 2025
Stage 1 Stage 2 Stage 3 Total

Internal rating grade

3 423,455 46,322 - 469,777

4 3,144,463 - - 3,144,463

5 6,528,234 303,604 - 6,831,838

6 2,495,335 42,528 - 2,537,864

7 - 178,470 - 178,470
Non- performing - - 21,859 21,859
Total uncommitted facilities granted 12,591,488 570,925 21,859 13,184,271

Total
31 December 2025

Stage 1 Stage 2 Stage 3 Total
Internal rating grade
3 609,750 49411 - 659,161
4 3,144,463 - - 3,144,463
5 6,534,544 303,604 - 6,838,148
6 2,496,018 42,651 - 2,538,670
7 - 178,514 - 178,514
Non- performing - - 21,914 21,914
Total uncommitted facilities granted 12,784,775 574,181 21,914 13,380,871
38. Other commitments
30 June 2026 31 December 2025
Tangible non-current assets 7,671 6,302
Intangible non-current assets 21,382 8,078
Commitments relating to short-term and low value leases 37,599 40,575
Total 66,652 54,955

The other commitments presented above include short term and low value leases, software maintenance
contracts and other IT services.

The accompanying notes are an integral part of these condensed interim financial statements.
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39. Related parties

The Group entered into related party transactions with its parent, other related parties (include other SG entities and also other close family members of the
key management of the institutions or other entities in which key management of the institution have interests), subsidiaries, associates, joint venture and
key management personnel. All related party transactions were made on substantially the same terms, including interest rates and collateral requirements, as
those prevailing for similar transactions with unrelated parties. The transactions/balances with subsidiaries were eliminated for consolidation purposes. The
transactions/balances with related parties can be summarized as follows:

2026 2025
Parent Other re.lated Associates Joint ventures Key ma.nag.em?nt Parent Other re.lated Associates Joint ventures Key ma.nag.em?nt
parties of the institution parties of the institution
Assets 754,709 93,021 45,941 18,475 3,322 1,462,325 82,891 607 15,633 4,216
Nostro accounts 221,568 620 - - - 162,146 407 - -
Due from banks 401,808 4 - - - 1,184,117 2 - - -
Loans - 89,645 29,797 18,472 3,321 - 77,571 - 15,592 4,216
Derivative financial instruments 65,055 0 - - - 46,298 0 - - -
Other assets 66,279 2,752 16,144 2 0 69,763 4,910 607 40 -
Liabilities 8,708,832 847,830 57,840 17,796 7,399 8,315,259 587,085 29,736 29,203 6,696
Loro accounts 87,311 2,222 - - - 4,353 1,060 - - -
Deposits and amounts in transit 142,976 827,317 57,840 12,558 7,399 58,717 564,429 29,736 29,065 6,696
Borrowings 6,911,899 - - - - 6,767,320 - - - -
Subordinated borrowings 1,312,683 - - - - 1,276,400 - - - -
Lease payable - 15,597 - - - - 19,362 - - -
Derivative financial instruments 125,240 0 - - - 108,728 0 - - -
Other liabilities 128,724 2,694 - 5,238 - 99,740 2,235 0 138 -
Commitments 11,648,153 181,543 - 25,004 288 10,213,054 186,806 - 30,000 243
Total commitments granted 247,994 67,159 - 10,004 288 285,299 77,334 15,000 243
Total commitments received 247,994 61,505 - 15,000 - 285,299 70,491 - 15,000 -
Uncommitted facilities granted 38,146 52,879 - - - 38,059 38,980 - - -
Notional amount of foreign exchange transactions 4,130,384 - - - - 3,609,383 - - - -
Notional amount of interest rate derivatives 6,639,604 - - - 5,877,347 - - - -
Securities and other deliverable financial assets 161,488 - - - 102,559 - - - -
Securities and other receivable financial assets 182,543 - - - 15,108 - - - -
The accompanying notes are an integral part of these condensed interim financial statements. 54
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39. Related parties (continued)

Three months ended 30 June 2026 Three months ended 30 June 2025
Other Key Other Key
Parent related Associates Joint ventures management of Parent related Associates  Joint ventures management of
parties the institution parties the institution
Income statement (121,238) (4,727) 29,100 (26,370) 12 (106,142) (341) 29,741 (20,711) 8
Interest and commision revenues 6,978 3,996 13,053 364 48 9,362 4,180 14,283 368 47
Interest and commission expenses (92,530) (9,427) (1,169) (9,548) (26) (96,651) (2,543) (3,476) (7,599) (33)
Net gain/(loss) on interest rate derivatives (8,436) - - - - 9,859 - - - -
Net gain/(loss) on foreign exchange derivatives (16,897) (0) - - - (8,227) - - - -
Dividend incomes - - 17,486 - - - - 19,231 - -
Other income/(expense) from banking activities 2) 935 15 - (0) (€)) (0) (69) - 0)
Other operating expenses (10,352) (229) (286) (17,185) (10) (20,484) (1,979) (228) (13,479) (6)
Six months ended 30 June 2026 Six months ended 30 June 2025
Other Key Other Key
Parent related Associates Joint ventures  management of Parent related Associates Joint ventures  management of
parties the institution parties the institution
Income statement (197,046) (11,931) 44,797 (56,394) 16 (181,673) (1,270) 37,383 (46,785) 9
Interest and commision revenues 14,114 8,387 29,861 658 102 36,014 7,316 23,069 738 106
Interest and commission expenses (180,366) (17,073) (2,020) (22,395) (48) (195,332) (4,447) (4,230) (17,071) (67)
Net gain/(loss) on interest rate derivatives 15,048 - - - - 32,363 - - - -
Net gain/(loss) on foreign exchange derivatives (8,699) )] - - - (21,349) (0) - - -
Dividend income - - 17,486 - - - - 19,231 - -
Other income/(expense) from banking activities 2) 0) 32 - - (33) 0) (108) - )]
Other operating expenses (37,140) (3,244) (562) (34,657) (38) (33.337) (4,138) (580) (30,452) (28)

The accompanying notes are an integral part of these condensed interim financial statements.
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39. Related parties (continued)
Other liabilities and other expenses include corporate and technical assistance with Société Générale Paris.

The Group has granted to SG Paris collaterals regarding derivative instruments in total amount of 62,506
as at 30 June 2026 (31 December 2025: 66,597).

As at 30 June 2026 the Board of Directors and Managing Committee members own 1,030 shares (31
December 2025: 1,030).

Key management personnel benefits for 2026 and 2025:

Six months ended 30  Six months ended 30

June 2026 June 2025
Short-term benefits 7,991 6,639
Long-term benefits 2,275 2,057

40. Contingencies

As of 30 June 2026 the Group is the defendant in a number of lawsuits arising in the normal course of
business, amounting to approximately 63,694 (31 December 2025: 63,923). The amounts disclosed
represent the additional potential loss in the event of a negative court decision, the amounts not being
provisioned. The management consider that the ultimate resolution of these matters will not have a material
adverse effect on the Group’s overall financial position and performance, beyond the already assessed
provisions. The Group already booked a provision of 15,798 (31 December 2025: 21,345) in relation with
these litigations.

Competition Council

During the year ended 31 December 2023, the Group (together with other banks) was subject of two
investigations by the Competition Council:

First investigation was launched ad-hoc in October 2022 and concerns a potential infringement of the
competition regulations regarding the fixing of reference ROBOR rates.

On 6 April 2026, the Romanian Competition Council (RCC) issued its Investigation Report according to
which the key allegation is that the visibility of competitors’ quotes during the fixing window eliminated
uncertainty and facilitated coordination. The proposed sanctions are up to 10% of annual turnover.
Subsequently, investigated banks (including BRD) submitted written observations, participated in the oral
hearing (25 May 2026) and submitted written conclusions post-hearing.

On 5 June 2026, RCC adopted its decision and all 10 banks were sanctioned, the infringement referring to
exchange of information and coordinated behavior in ROBOR fixing. This needs to be confirmed by the
reasoned decision, not yet received. The Competition Council reasoned decision is expected in maximum
120 days from the communication.

BRD sanction amounts to RON 412,480 million (~EUR 79.3 million), representing 6.1875% of 2025
turnover. However, the sanction is not enforceable before the reasoned decision is communicated, as
explained above.

Additional obligations refer to ceasing the alleged conduct and submitting a remedial action plan within 60
days from communication of the decision.

At the reporting date, considering the uncertainties related to this Investigation Report (the reasoned
decision has not been received, legal proceedings have not been started, the range of possible outcomes)
the Bank concluded that an outflow of economic resources embodying economic benefits is not probable.
As such, in accordance with IAS 37 Provisions, Contingent Liabilities and Contingent Assets, no provision
has been recognized in relation to this matter as at June 30, 2026.

The accompanying notes are an integral part of these condensed interim financial statements. 56
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40. Contingencies (continued)

Second investigation was launched in July 2023 and concerns the activity of the Credit Bureau and, more
specifically, how usage of the FICO scoring is influenced by the number of banks’ interrogations with the
Credit Bureau. The investigation is ongoing and no report has been issued.

National Agency for Consumer Protection (“ANPC 17)

During 2023, ANPC launched an investigation on a large number of banks concerning the observed most
employed method of reimbursement schedule computation (i.e. equal instalments). The Group was fined
with 50 for deceiving marketing practice and received an ANPC order to stop these practices.

As a conclusion, ANPC:

- is challenging the economic model of “constant annuity (equal monthly payments)” for the rate of credit
for individuals, arguing that according to the repayment schedule, the instalment included, during the first
years, mainly (75% of the instalment) the interest related to the loan and, to a smaller extent, the principal;
- does not question the legality of such an approach but insists on the fact that consumers are not
sufficiently/clearly informed about the advantages/disadvantages of choosing the type of reimbursement,
i.e. equal monthly payments versus decreasing monthly payments.

BRD challenged the ANPC’s Decision to fine the Group in front of the Court.The Court ruled in BRD’s
favor on 2 September 2024 and annulled the ANPC’s Decision. Most probably, ANPC will file an appeal
against the first court’s ruling.

National Agency for Consumer Protection (“ANPC 2”)

During 2024, ANPC has started an investigation concerning the loans granted under the Law 190/1999 and
concluded during 2004-2010, with variable interest and management fee perceived simultaneously. The
Group was fined with 60 and remedial measures (reimburse the barrowers with the amount paid in excess)
had been imposed to the Bank.

The loan agreements in scope were those between 2004 — 2010. Several other bank were subject of the
ANPC Control. Most important points in this report:

e Variable interest: ANPC alleges that the mechanism to determine and calculate the interest for the
loans in the scope of the Control, was not transparent toward the Borrower. At that time the interest
was calculate in respect of internal resources costs of the bank, therefore, ANPC claims there was
no objective and transparent element to determine the interest.

ANPC Sanction: re-calculate the interest for the entire loan portfolio in the scope of the Control —
(only ongoing loans and under enforcement procedure) - and reimburse the borrowers with the
amounts paid in excess. (90 days to comply)

e Mortgage Loans granted under the law 190 / 1999 (no longer a BRD product) - ANPC alleges that
BRD charged credit management fees outside the legal provisions valid at that time.
ANPC Sanction: immediate stop such practice and calculate the credit management fee charged
and reimburse the impacted Borrowers.

The Group filed a claim in court against the ANPC’s findings. At this point in time, the ANPC’s sanctions
are suspended. On March 30, 2026, the court has issued its decision in the litigation initiated against the
ANPC Report, and BRD has obtained a fully favourable ruling. The decision is NOT final, ANPC already
filed an appeal.

The accompanying notes are an integral part of these condensed interim financial statements.
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40. Contingencies (continued)
National Agency for Consumer Protection (“ANPC 3”)

In October 2024, based on a client complaint, the ANPC started an investigation on the Group regarding
the lack of transparency regarding the applicable interest rate for the automatically renewed deposits. ANPC
alleges that the Group had a legal obligation to inform consumers 30 days before an automatic renewal of
a deposit about the new level of the interest rates and/or other BRD’s available saving products.

The Group was fined with 200 and remedial measures had been imposed to the Group. The Group filed a
claim in court against the ANPC’s finding and the next court hearing is set for October 16, 2026.

Considering the status of all above actions, the Group assessed that as of 30 June 2026 and 31 December
2025, the criteria for booking a provision or a contingent liability are not met.

41. Fair value
Determination of fair value and fair value hierarchy

To determine and disclose the fair value hierarchy of the financial instruments, the Group follows the three-
level classification of the inputs to valuation techniques used to measure fair value:

e Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities;
Level 1 instruments contain the government bonds, priced directly by external counterparties on
various dealing platforms (Bloomberg, Reuters etc.);

e Level 2: other inputs than those quoted princes included within Level 1, that are observable for
that particular asset or liability, either directly (i.e. prices) or indirectly (i.e. derived from prices);
Level 2 instruments include in particular securities that cannot directly be quoted on the market
(e.g. corporate bonds) and firm derivatives, with standard features and common maturities, whose
value can be retrieved or derived from market data;

e Level 3: inputs that are not based on observable market data (unobservable inputs).
Level 3 instruments include options traded over the counter and other derivatives with specifically-
tailored return profiles and/or maturities extended over the normal spectrum;

The following table shows an analysis of financial instruments recorded at fair value by level of the fair
value hierarchy:

The accompanying notes are an integral part of these condensed interim financial statements.
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41. Fair value (continued)

30 June 2026
Assets measured at fair value Level 1 Level 2 Level 3 Total

Financial assets
Derivative financial instruments

Interest rate swaps - 49,141 - 49,141
Currency swaps - 36,231 - 36,231
Forward foreign exchange contracts - 23,539 - 23,539
Options - - 64,738 64,738
- 108,911 64,738 173,649
Financial assets at fair value through other comprehensive income 11,329,967 - - 11,329,967
Equity investments (listed) 7,327 - - 7,327
Equity investments (not listed) - - 7,379 7,379
Total 11,337,294 - 7,379 11,344,673
Other financial instruments held for trading 954,723 1,080,523 - 2,035,246
Total 12,292,017 1,189,434 72,117 13,553,568
30 June 2026
Liabilities measured at fair value Level 1 Level 2 Level 3 Total

Financial liabilities
Derivative financial instruments

Interest rate swaps - 111,242 - 111,242
Currency swaps - 20,068 - 20,068
Forward foreign exchange contracts - 15,661 - 15,661
Options - - 66,910 66,910
Total - 146,971 66,910 213,881
Other financial instruments held for trading 439,346 764,299 - 1,203,645
Total 439,346 911,270 66,910 1,417,526

31 December 2025

Assets measured at fair value Level 1 Level 2 Level 3 Total

Financial assets
Derivative financial instruments

Interest rate swaps - 28,370 - 28,370
Currency swaps - 13,077 - 13,077
Forward foreign exchange contracts - 9,730 - 9,730
Options - - 40,399 40,399

- 51,177 40,399 91,576

Financial assets at fair value through other comprehensive income 11,257,882 - - 11,257,882
Equity investments (listed) 5114 - - 5,114
Equity investments (not listed) - - 5,260 5,260
Total 11,262,996 - 5,260 11,268,256
Other financial instruments held for trading 1,303,894 1,119,834 - 2,423,728
Total 12,566,890 1,171,011 45,659 13,783,560

31 December 2025

Liabilities measured at fair value Level 1 Level 2 Level 3 Total

Financial liabilities
Derivative financial instruments

Interest rate swaps - 107,550 - 107,550
Currency swaps - 16,753 - 16,753
Forward foreign exchange contracts - 14,230 - 14,230
Options - - 40,871 40,871
Total - 138,533 40,871 179,404
Other financial instruments held for trading 636,050 161,994 - 798,044
Total 636,050 300,527 40,871 977,448

The accompanying notes are an integral part of these condensed interim financial statements. 59
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41. Fair value (continued)
Financial instruments measured at fair value

The following is a description of the determination of fair value for financial instruments which are recorded
at fair value using valuation techniques. These incorporate the Group’s estimate of assumptions that a
market participant would make when valuing the instruments.

Treasury notes are represented by treasury bills and bonds and are classified as financial assets at fair value
through other comprehensive income or financial instruments held for trading measured at fair value
through profit and loss, being measured using a valuation technique based on market quotes published by
Bloomberg or by Reuters (market approach).

Derivatives
The fair value of the derivatives is determined using valuation techniques commonly known on the market,
such as discounted cash flows for swaps or Black-Sholes formula for options.

Firm derivatives — interest rate swaps, currency swaps and forward foreign exchange contracts are the
main derivative products measured using as valuation technique the income approach (discounting cash
flows) and incorporating observable inputs from market (foreign exchange spot rate, forward rates, interest
rate rates, futures), both directly observable ones (explicit parameters) and indirectly observable ones.

The directly observable parameters are variables that come directly from the market and are presumed to
be easily available, accessible to each market participant. The main explicit parameters used in valuation
of firm financial instruments are interbank fixing FX rates published by NBR, interbank swap points,
interbank bid/ask interest rates, futures quotes on EUR and USD. Implicit parameters are variables obtained
through standard intermediary calculation, using market prices for relevant financial instruments. The yield
curves designated at the level of each product and currency are fed with explicit parameters according to
the pre-set configuration, facilitating the computation of implicit parameters used in computing the fair
value such as Zero-coupons, Discount Factors and Forward Interest Rates.

Conditional derivatives - FX options, interest rate options and equity options are valued daily, using the
mark-to-model approach. The model is calibrated to derive the value of the option based on the current
market conditions (spot rates) and the future values presumed to be attained by the underlying (forward
exchange rates, FRAs etc.), integrating in the calculation the standard option-sensitivities (delta, gamma,
vega, theta), along with information regarding the size of the positions and the liquidity of the instrument.
The fair value is determined through SG’s computation module, the values of the specific parameters being
daily retrieved from the market and stored in the database, serving as direct input in the daily final formula
or further used for the statistical calculation implied by the valuation process.

The Group manages the group of these financial assets and liabilities (options) based on the entity’s net
exposure to a particular market risk (foreign exchange, interest rate, price risk) and, according to the trading
book policy in place, The Group assumes no residual market risk induced by option-trading. Any bought
option is perfectly matched on the same day with a sold option, identical in terms of option type, underlying,
exercise prices, maturity. The perfect back-to-back system is subject to daily controls performed at back-
office level, to ensure that no mismatch occurred and there is no residual open position on options.
Therefore, the impact of a specific change on the estimated value on one non-observable parameter used
on the valuation of an option classified/accounted as financial asset is offset by same specific change on
estimated value of the same non-observable parameter on the valuation of the mirror-replicated option
classified/accounted as financial liability.

The accompanying notes are an integral part of these condensed interim financial statements. 60
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41. Fair value (continued)
Equities

These assets are valued using models which sometimes only incorporate data observable in the market and
at other times use both observable and non-observable data. The non-observable inputs to the models
include assumptions regarding the financial performance of the investee.

The fair value of equity instruments not listed classified as of fair value through profit and loss and
consisting of ordinary shares of other entities is determined by using the net assets of the entities as of the
end of the last closed reporting period. The entities net assets represent the best estimation of the current
replacement cost that would be paid to replace the holding as it consists of the initial capital investment
adjusted by the financial performance of the entity.

Movement in level 3:

Fair value of equity investments not listed is estimated based on net assets of the investments.

Equity
investments  Options (A) Options (L)
(not listed)

Closing balance as of 31 December 2024 4,559 38,556 38,672
Acquisitions - 25,804 25,804
Sales - (2,077) (2,077)
Reimbursements - (14,052) (14,052)
Gains/losses from change in fair value 680 (7,832) (7,476)
Foreign exchange differences 21 - -
Closing balance as of 31 December 2025 5,260 40,399 40,871
Acquisitions - 39,681 39,681
Sales - (1,626) (1,626)
Reimbursements - (10,708) (10,708)
Gains/losses from change in fair value 2,093 (3,008) (1,308)
Foreign exchange differences 26 - -
Closing balance as of 30 June 2026 7,379 64,738 66,910

42. Capital management

The Group calculates the capital requirements in accordance with Basel III principles, implemented in the
European Union law by the capital Directive (CRD IV - 36/2013), Regulation (CRR — 575/2013), technical
regulatory standards and technical implementation standards issued by the European Banking Authority,
with all subsequent amendments as of date. Locally, the European requirements are also adopted through
National Bank of Romania (NBR) prudential regulations for credit institutions and investment firms: OUG
99/2006 on credit institutions and capital adequacy and NBR Regulation no. 5/2013 regarding prudential
requirements.

Tier 1 capital includes CET 1 capital, namely eligible capital, eligible reserves and other comprehensive
income less regulatory deductions. Tier 2 capital includes two subordinated loans in total amount of 250
million EUR (received in December 2021 and June 2022).

The Group is in compliance with all externally imposed capital requirements as of 30 June 2026 and 31
December 2025.

43. Subsequent events

The Financial Supervisory Authority (ASF) has approved the acquisition of SAI Patria Asset Management
by BRD Asset Management. According to the timeline agreed between the parties, the completion of the
transaction, including the payment of the purchase price and the transfer of ownership rights over the shares,
is expected to take place in August 2026.

The accompanying notes are an integral part of these condensed interim financial statements. 61
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1. THE COMPANY AND ITS SHAREHOLDERS

BRD - GROUPE SOCIETE GENERALE PROFILE

BRD — Groupe Société Générale (“BRD” or “the Bank”) was set up on December 1st, 1990 as an
independent bank with the legal status of a joint-stock company and with the share capital mainly held
by the Romanian State, by acquiring assets and liabilities of the former Banca de Investitii (“the
Investment Bank”).

In March 1999, Société Générale (“SG”) bought a stake representing 51% of the share capital,
increasing its holding to 58.32% in 2004, through the acquisition of the residual stake from the Romanian
State. As at June 30, 2026, SG was holding 60.17% of the share capital.

BRD — Groupe Société Générale has been quoted on Bucharest Stock Exchange (“BVB”) with the
symbol “BRD” since January 15, 2001.

BRD identification data are the following:

Head Office: 1-7 Blvd. lon Mihalache, sect. 1, Bucharest

Phone: 021.3016100

Sole registration number with the Trade Registry: J1991000608402

Fiscal Code: RO 361579/10.12.1992

Order number with the Trade Registry: J40-608-1991

Number and date of registration in the Credit Institutions Register: RB - PJR - 40 —
007/18.02.1999

Share capital subscribed and paid: 696,901,518 RON

Regulated market on which the issued securities are traded: Bucharest Stock Exchange
Premium Tier

» The main characteristics of securities issued by the Bank: ordinary shares with a nominal

value of 1 RON

VVVVYVYVY

\ 4

EXTERNAL RATING
As at June 30, 2026, the Bank had the following ratings:

Foreign-Currency Short-Term Issuer Default Rating F2
Foreign-Currency Long-Term Issuer Default Rating BBB+
Domestic Currency Short-Term Deposit Prime-2
Domestic Currency Long-Term Deposit Baa1
Foreign Currency Short-Term Deposit Prime-2
Foreign Currency Long-Term Deposit Baa1

* Fitch affirmed LT IDR at ‘BBB+' with Negative Outlook, the Negative Outlook reflects that on the Romanian sovereign

** In March 2025, Moody's changed the outlook from stable to negative, following the outlook change from stable to negative for
Romania sovereign. On the last update of credit analysis, as of March 2026, rating and outlook remained unchanged.

BRD GRouP (,,GROUP”) consolidates the following entities:
- BRD — Groupe Société Générale SA;
- BRD Sogelease IFN SA;
- BRD Asset Management SAI SA.
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SOCIETE GENERALE PROFILE

Société Générale was set up in 1864 as a banking company, registered in France. Its registered office
is located on 29 Boulevard Haussmann, 75009, Paris, France, and its shares are listed on the Paris
Stock Exchange.

Société Générale is one of the largest European financial services groups. Based on a diversified
integrated banking model, the Group combines financial strength and proven expertise in innovation
with a strategy of sustainable growth and aims to be the trusted partner for its clients, committed to the
positive transformations of the world.

Societe Generale is a top tier European Bank with around 110,000 employees serving 27 million clients
in 58 countries across the world. For over 160 years, Societe Generale has been providing corporate,
institutional, and individual clients with a wide array of value-added advisory and financial solutions.

The Group operates in three complementary business areas, incorporating ESG offers for all its clients:

» French Retail Banking, Private Banking and Insurance, with leading retail bank SG and
insurance franchise, premium private banking services, and the leading digital Bank
Boursorama.

» Global Banking and Investor Solutions, a top tier wholesale bank offering tailored-made
solutions with distinctive global leadership in equity derivatives, structured finance and ESG.

» Mobility, International Retail Banking and Financial Services, comprising well-established
universal banks (in Romania, Czech Republic and several African countries), and Ayvens (the
new ALD LeasePlan brand), a global player in sustainable mobility, as well as specialized
financing activities.

The latest credit ratings of Société Générale are available at
htts://investors.societegenerale.com/en/financial-and-non-financial-information/ratings/credit-ratings

BRD POSITION WITHIN SOCIETE GENERALE

SG has been present in Romania since 1980, being the only significant bank from Western Europe that
was present in Romania during the communist era.

In 1999, it takes part in the process of privatization of Banca Romana pentru Dezvoltare and acquires
51% of the Bank’s share capital.

Starting with this period, BRD lined up its operational procedures and business practices to those of the
SG Group.

BRD is part of the international network of Société Générale, managed by Mobility, International Retail
Banking and Financial Services (MIBS) that aims to offer a broad range of products and services to
individuals, professionals and corporates.

Page | 4

BRD | HALF YEAR REPORT



KEY FIGURES

6 months to N e]s {3 (e} Chande
The Group 30-Jun-25 LTI 9

Net banking income (RONm) 2,167 2,206 +1.8%
Operating expenses (RONm) (1,100) (1,094) -0.5%
i 0,
Financial results Cost of risk (RONm) (142) (147) +3.8%
Net profit (RONm) 764 784 +2.5%
Cost / Income ratio 50.7% 49.6% -1.1 pt
ROE 16.1% 14.7% -1.4 pt
RON bn Jun-25 Change
Loans and deposits Total net loans (incl. leasing) 52.2 58.3 +11.6%
P Total deposits 70.7 73.7 +4.1%

6 months to N 0]l R 6] ch
The Bank 30-Jun-25 30-Jun-26 ange

Net banking income (RONm) 2,095 2,126 +1.5%
Operating expenses (RONm) (1,070) (1,065) -0.6%
Financial results Cost of risk (RONm) (134) () +9.6%
Net profit (RONm) 735 743 +1.1%
Cost / Income ratio 51.1% 50.1% -1.0 pt
ROE 16.2% 14.6% -1.6 pt

RON bn Jun-25 [IIEEY  Change

. Total net loans 49.8 55.8 +12.1%
Loans and deposits .

Total deposits 70.9 74.1 +4.4%

RON m Jun-25 8[fiyl] Change

Own funds 10,298 10,024 -2.7%

RWA 39,862 45,666 +14.6%

CAR* 25.8% 22.0% -3.9 pt

Network No of branches 357 334 -23

Notes:

*CAR (Capital Adequacy Ratio) for Jun '26 end is preliminary. CAR for June 30, 2025 end includes the impact of the regulatory
temporary treatments (CAR at June 30, 2025 of 22.1%, excluding regulatory temporary treatments). Starting 1 of January 2026
these regulatory treatments ceased to apply.
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BRD SHARE

Starting January 15, 2001, the Bank’s shares are listed in the Premium category of the Bucharest Stock
Exchange. The shares are included in the BET, BET Plus, BET-XT, BET-XT-TR , BET-BK, BET-TR
and ROTX indexes. The Bank’s shares are ordinary, nominative, dematerialized and indivisible.
According to the Articles of Incorporation, article 17, letter k, the Extraordinary General Shareholders
Meeting (,EGSM”) decides the capital markets on which the Banks’ shares are listed and traded while
complying with the legislation on the trade of shares issued by bank institutions.

The closing price for BRD share as at June 30, 2026, was of RON 35.90 /share (RON 26.90/share at
December 31, 2025 and RON 19.60/share at June 30, 2025). On the same date, the market
capitalization was RON 25,018.76 million (RON 18,746.65 million at December 31, 2025 and RON
13,659.27 million at June 30, 2025).

During January — June 2026, neither the Bank, nor its subsidiaries bought back own shares.

As of June 30, 2026 neither the Bank, nor its subsidiaries held own shares.

Evolution of BRD’s share price versus the BET Index and BRD’s volume of shares for the
period December 31, 2014 — June 30, 2026
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DIVIDENDS

The Annual Shareholders’ Meeting held on April 29, 2026 approved the distribution of a gross dividend
per share of 1.0752 RON. The total amount of dividends is RON 749.3 million, corresponding to a payout
ratio of 50% from 2025 distributable profit. Dividend payment started on June 05, 2026 and the deferred
payment date is November 27, 2026.

As at June 30, 2026, the amount of gross dividends effectively paid was RON 745.7million, representing
99.52% out of the total approved dividends from 2025 distributable profit.
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2. ECONOMIC AND BANKING ENVIRONMENT

EU economic activity weakened in Q1 2026, with GDP declining by 0.1% QoQ following 0.2% growth in
Q4 2025. Consumer and government spending remained supportive; however, lower investment and
weaker net exports negatively impacted growth. Q1 2026 annual GDP growth slowed to 0.7% YoY (vs
1.4% YoY in Q4 2025), indicating a moderation in the European economic outlook. Romania ranked
among the EU’s weaker growth performers, one of the few members with an annual decline in GDP (-
1.2% YoY) in Q1 2026.

The Romanian economy appears to have exited the contraction phase but remains fragile. GDP
stabilization in Q1 2026 (flat QoQ) following a severe drop in Q4 2025 (-1.9% QoQ), suggests that
economic activity may be reaching a bottom rather than entering a new growth cycle. The IMF expects
Romania's GDP to grow by only 0.7% in 2026, half the rate projected previously and among the lowest
growth rates in the EU. The downward revision reflects weak domestic economic momentum, fiscal
adjustment needs, and a softer external environment. The IMF forecasts a gradual recovery in 2027,
with growth accelerating to 2.5%.

Romania's National Recovery and Resilience Plan (NRRP) reached an important milestone in Q2 2026,
as the country's fourth payment request (EUR 2.62 billion) received a positive assessment from the
European Commission and the EU Economic and Financial Committee, with all 62 associated
milestones and targets fulfilled. Following the 2025 revision of the plan, Romania's total allocation
amounts to EUR 21.41 billion. Upon receipt of the fourth tranche, total funds absorbed are expected to
approach EUR 13 billion (approximately 61% of the allocation). Attention is now shifting to the
completion of the remaining reforms and investments before the EU deadline of August 2026 end.

Inflation remained a key macroeconomic challenge throughout H1 2026. Although inflation in the euro
area eased from 3.2% in May to 2.8% in June, supported by lower energy prices, it remains above the
European Central Bank's 2% target. In contrast, Romania remained the highest-inflation economy in the
EU, with inflation hovering around double-digit levels. After reaching 10.85% in May 2026, inflation
moderated only slightly to 10.4% in June, reflecting the continued impact of the energy shock, exchange
rate depreciation, fiscal measures, and persistent structural imbalances within the economy. Looking
ahead, inflation is expected to gradually decline during the second half of 2026 as temporary pressures
from energy prices and fiscal adjustments dissipate. The National Bank of Romania forecasts inflation
to fall to 5.5% by end-2026 and further to 2.9% by end-2027. While this points to a clear disinflation
trend, inflation is expected to remain above the central bank's 2.5% target over the forecast horizon.

The National Bank of Romania maintained its key policy rate at 6.5% at the July 2026 monetary policy
meeting, in line with market expectations. The decision reflects the central bank's cautious stance amid
persistently elevated inflation, as well as ongoing uncertainty surrounding the economic outlook.
Financial market conditions remained relatively tight during H1 2026. Romanian government bond yields
initially continued the downward trend observed since late 2025, supported by progress in fiscal
consolidation and improving investor confidence. However, this trend reversed in late February as
escalating geopolitical tensions in the Middle East increased risk aversion and market volatility, resulting
in higher sovereign yields. Although external market pressures eased somewhat in subsequent months,
domestic political uncertainty continued to weigh on investor sentiment, keeping government borrowing
costs elevated and limiting a broader decline in yields.

In terms of banking activity, the annual growth rate of gross loans outstanding reached +9.7%* YoY at
May 2026 end, only marginally higher compared to the same period of last year (avg. 9.0%* growth rate
during H1 2025). Evolution was sustained predominantly by corporates (+11.7%* YoY in May 2026),
while individuals’ lending remained supportive (+7.1% YoY in May 2026), although decelerating
compared to H1 2025 avg. growth rate of 9.5%* YoY, primarily as a result of a sharp decline in consumer
lending growth (+8.7%* YoY in May 2026 vs. +15.8%"* YoY avg. growth rate during H1 2025). The
housing segment remained resilient, growing at +5.9%* YoY in May 2026 vs. +5.3%" YoY avg. growth
rate in H1 2025.

The annual deposits dynamic decelerated significantly in H1 2026, reaching +6.6%* YoY in May 2026
from an average of +10.7%* YoY in H1 2025. The growth in both individual and corporate savings
decelerated in H1 2026 from a double-digit average annual growth in H1 2025 to a mid single-digit
growth at May 2026 end of 6.9% and 6.2%, respectively. The foreign exchange component continued
the growth started in July 2024 albeit at a slower pace. Both segments, individuals and corporates,
appear to have shifted from foreign exchange to local currency in Q2 2026, after a prolonged period of
preference towards the former.
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On asset quality, the Romanian banking sector remains classified into EBA’s “low risk” bucket with a
level of NPL (non-performing loans) ratio <3% and NPL coverage ratio > 55%. As at May 2026 end,
NPL ratio continued to increase but only marginally to the level of 2.92% (vs. 2.71% at December 2025
end). NPL coverage ratio stood high at 64% at March 2026 end (vs. 62.6% at December 2025 end).

The Romanian banking system remains well capitalized, as reflected by the solid capital adequacy ratio
of 23.7% as at March 2026 end (vs. 24.4% as of December 2025 end) supported by robust profitability
and a conservative risk profile. According to NBR’s June 2026 Financial Stability Report, the banking
system continues to demonstrate resilience despite an increasingly uncertain external and domestic
environment.

The Romanian banking system continues to maintain a strong liquidity position, with a Liquidity
Coverage Ratio of 246% as of March 2026 end (vs. 257% at December 2025 end), remaining
comfortably above the minimum regulatory requirement (100%) and the EU average (158% at March
2026 end).

* variation at constant exchange rate
Source: BRD Research, IMF, NBR
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3. COMMERCIAL ACTIVITY

BRD ensures continuous access to its products and services through a combination of on-site and
remote operations. BRD’s physical network structure continued to be optimized to meet client needs,
reaching as of June 30, 2026, 334 branches (vs. 347 as of December 31, 2025 and 357 as of June 30,
2025), with 24H self-services capabilities for cash transactions available in 268 branches.

Client engagement across digital channels continues to rise, as reflected by the growing number of
YouBRD mobile application users to 1.96 million (+11% YoY as of June 2026 end), and higher number
of transactions done through the application (+22% YoY during the first half of 2026).

During Q2 2026, BRD continued to enhance the YOU BRD digital ecosystem by introducing several
new customer-centric functionalities. These included the launch of travel insurance for standard
cardholders, the integration of Click to Pay for simplified and secure online card payments, and the
availability of pre-approved Expresso consumer loans directly within the mobile application. In addition,
BRD expanded its insurance offering through the introduction of RCA insurance purchase capabilities
in YOU BRD Mobile, strengthened its digital onboarding process by enabling the use of the new
Electronic Identity Card (CEI) with chip for remote customer identification and application activation, and
implemented State Treasury payment functionality with mandatory fiscal payment details to comply with
legal requirements. Together, these enhancements broaden YOU BRD’s functionalities, integrating
lending, payments, insurance, and remote customer identification within a seamless mobile experience.

BRD’s cashback loyalty program available in YouBRD since June 2024, enjoys a continuously
increasing penetration rate. As of 30 June 2026, ~ 1.2 million clients were enrolled in the program and
RON 4.8 million were granted in cashback since launch.

BRD held a market share of approximately 10% of total assets at March 31, 2026, according to its
internal computation.

The structure of customers’ net loans at Group level evolved as follows:

RON bin Jun-25 Dec-25 vs. Dec-25 vs. Jun-25
Retail 29.6 30.7 32.0 4.2% 8.3%
Individuals 28.0 29.3 30.6 4.5% 9.3%

Small business 1.5 1.4 1.4 -1.2% -10.9%
Non-retail 20.6 23.3 241 3.6% 17.3%

SMEs 7.7 7.6 8.3 8.9% 7.3%

Large corporate 12.8 15.6 15.8 1.1% 23.4%

Total net loans 50.1 54.0 56.1 4.0% 12.0%
Finance lease receivables 2.1 2.1 2.1 -0.8% 1.6%
Total net loans, including leasing 52.2 56.1 58.3 3.8% 11.6%

Net loans outstanding, including leasing financing, reached RON 58.3 billion, increasing by +11.6% YoY
compared to the end of June 2025, sustained by solid commercial momentum across both corporate
and individual client segments. Lending to corporates (+17.3% YoY) was the main driver of this
expansion, underpinned by solid contribution from large corporates, which rose by +23.4% YoY. The
private individuals’ segment ended June 2026 with a year-on-year growth rate of +9.3% YoY driven
mostly by higher demand for housing loans.

Loan origination for individuals printed quasi stable during the first half of the year, with production
reaching close to RON 7 billion, +0.2% YoY. Housing loan production remained robust, closing the
semester at RON 3.0 billion, up by +5.1% YoY, while consumer loan production proved more sensitive
to inflationary pressures, reaching RON 3.97 billion, down by -3.2% YoY.

In the first half of 2026, BRD continued its series of sustainable finance transactions, with a cumulative
value of EUR 2.63 billion starting with 2021, of which EUR 304 million in H1 2026, and took on key roles
in sustainable structuring, both independently and in cooperation with Societe Generale. Thus, BRD
participated, alongside other international and local financial institutions, in the financing of the Pestera
Il wind project, owned by investment funds managed by Copenhagen Infrastructure Partners (CIP). The
project represents another significant step in Romania’s energy transition and in strengthening the
country’s renewable energy generation capacity. As part of the transaction that secured a total financing
package of approximately EUR 510 million, to which BRD contributed EUR 72 million, the Bank acted,
together with Societe Generale, as Joint Green Bank Coordinators, providing advisory services on the
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integration of the LMA Green Loan Principles into the transaction structure. BRD also played a key role
in the financial risk hedging component associated with the financing.

BRD also strengthened its position as a financial partner by launching and promoting CalEA BRD, a
program dedicated to women entrepreneurs. The financial component includes a comprehensive range
of products and services designed to support day-to-day operations and business growth plans: current
account packages for both individuals and legal entities, savings solutions, digital and cash
management services, as well as lending options, guarantees, and access to financing programs. These
solutions are designed to provide flexibility and control, regardless of whether the business is in its early
stages or already well established.

In May 2026, BRD and Startarium launched a partnership that helps entrepreneurs make their
businesses grow. Startarium is a platform that brings together mentoring, practical tools, and relevant
resources for different stages of a business journey. Through this partnership, BRD provides tangible
support to entrepreneurs who want to build for the long term by offering free access to Startarium
Premium for one year, which includes access to more than 100 mentors from a wide range of industries,
an Al Digital Coach integrated into business tools, and other practical resources for entrepreneurs.

In March 2026, Auchan Romania and BRD Sogelease expanded their partnership for Auchan’s active
suppliers and transport companies. The program provides access to financial leasing solutions for green
and sustainable investments, supporting fleet modernization and energy efficient operations. Eligible
assets include electric and hybrid passenger vehicles, electric or low emission light and heavy
commercial vehicles, energy efficient logistics equipment with reduced environmental impact, and
energy efficient industrial solutions for warehouses and production facilities. By promoting greener
technologies, the partnership aims to help businesses enhance performance while reducing their
environmental footprint.

Customers’ deposits structure at Group level evolved as follows:

RON bin Jun-25 Dec-25 vs. Dec-25 vs. Jun-25
Retail 43.5 45.5 46.8 2.7% 7.4%
Individuals 37.6 39.3 40.7 3.7% 8.5%

Small business 6.0 6.3 6.0 -3.7% 1.1%

Non-retail 27.2 29.5 26.9 -8.9% -1.1%

SMEs 9.8 10.4 10.4 0.3% 6.0%

Large corporate 17.4 19.1 16.5 -13.8% -5.2%

Total deposits 70.7 75.0 73.7 -1.9% 4.1%

The deposit base increased by +4.1% YoY as of end of June 2026. Retail deposits, a stable and granular
funding source, rose by +7.4% YoY thanks to higher collection from private individuals’ customers.
Deposits from corporates decreased by -1.1% YoY mainly reflecting adjustment of remuneration rate to
liquidity and market conditions and large corporates’ fluctuating business needs (i.e. dividends
payments).

For the evolution of the main components of the net banking income please refer to “Financial results”
section.
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SUBSIDIARIES’ ACTIVITY

BRD SOGELEASE IFN SA

The first half of 2026 confirms the continuity of the strategic direction pursued by BRD Sogelease in
recent years. In an economic environment that continues to favour prudent decision-making and efficient
capital allocation, BRD Sogelease has remained committed to maintaining a balanced approach
between portfolio growth, financial discipline and supporting investment in the real economy.

As of 30 June 2026, BRD Sogelease net leasing portfolio reached RON 2.1 billion, representing a +1.6%
year-on-year increase, while new leasing production amounted to RON 502.5 million. These results
reflect a continued focus on the quality of growth, in a market where selectivity and prudent risk
management remain essential.

Sustainable performance is built through consistency in decision-making and the ability to align the pace
of growth with evolving market conditions. Looking ahead, BRD Sogelease will continue to pursue
balanced growth, supported by financial discipline, efficient capital allocation and financing projects that
contribute to the development of the real economy, in line with the values and long-term objectives of
the BRD Group.

BRD ASSET MANAGEMENT SA

BRD Asset Management holds a top position on the UCITS market in Romania. At the end of May 2026,
its market share* reached 23.89%, slightly down compared to 25.71% at the end of May 2025, in a
highly competitive market. The assets under management increased to RON 10.61 billion from RON
7.28 billion at June 2025 end. BRD Asset Management’s product portfolio comprises 12 diverse
investment funds that provide solutions for over 207,000 clients (+25 thousand clients YoY), including
both individual investors and companies. BRD Asset Management’s wide array of products enables
clients to access a variety of asset classes and strategies, ranging from conservative fixed-income funds
to dynamic equity funds or target date funds, ensuring suitable options regardless of objectives, risk
profile, or financial aspirations.

In March 2026, BRD Asset Management signed an agreement with Patria Bank to acquire 99.9944% of
Patria Asset Management, a company active in the Romanian UCITS market. The Financial Supervisory
Authority (ASF) has approved in July 2026 the acquisition of SAl Patria Asset Management by BRD
Asset Management. According to the timeline agreed between the parties, the completion of the
transaction, including the payment of the purchase price and the transfer of ownership rights over the
shares, is expected to take place in August 2026. As of the end of May, Patria Asset Management held
a 3.2% market share.

*market share computation based on total open-end funds assets under management
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4. FINANCIAL RESULTS AND RATIOS

FINANCIAL POSITION ANALYSIS

The below financial position analysis is done based on the standalone (“The Bank”) and consolidated
(“The Group”) financial statements prepared according to IFRS (“International Financial Reporting
Standards”), for the period ended June 30, 2026 and comparable historical periods.

FINANCIAL POSITION — ASSETS

During the first six months of 2026, the Group’s total assets increased by +6.8% YoY, and by +7.1% at
Bank level. Compared to 2025 end, total assets increased by +0.9% at both Group and Bank level.

The asset structure is presented below:

THE GROUP

Assets (RONm) Jun-25 Dec-25 % total vs. Dec-25 vs. Jun-25
Cash and cash equivalents 13,723 12,080 12,808 12.9% 6.0% -6.7%
Due from banks 3,033 6,497 4,066 4.1% -37.4% 34.1%
Loans and advances to customers 50,131 53,986 56,132 56.7% 4.0% 12.0%
Finance lease receivables 2,094 2,144 2,127 2.1% -0.8% 1.6%
Other financial instruments 21,019 20,923 21,398 21.6% 2.3% 1.8%
Tangible and intangible assets 1,746 1,806 1,801 1.8% -0.3% 3.1%
Other assets 933 607 605 0.6% -0.3% -35.1%
Total assets 92,677 98,044 98,937 100.0% 0.9% 6.8%
THE BANK

Assets (RONm) Jun-25 Dec-25 % total vs. Dec-25 vs. Jun-25

Cash and cash equivalents 13,722 12,080 12,808 13.3% 6.0% -6.7%

Due from banks 3,033 6,497 4,066 4.2% -37.4% 34.1%

Loans and advances to customers 49,751 53,635 55,758 57.9% 4.0% 12.1%

Other financial instruments 20,949 20,874 21,367 22.2% 2.4% 2.0%

Tangible and intangible assets 1,734 1,795 1,789 1.9% -0.3% 3.2%

Other assets 778 536 526 0.5% -2.0% -32.4%

Total assets 89,966 95,417 96,313 100.0% 0.9% 7.1%

LOANS AND ADVANCES TO CUSTOMERS

The net loans’ outstanding amount to customers registered robust year-on-year performance (Group:
+11.6% YoY, of which leasing +1.6%; Bank: +12.1% YoY). Large corporates and private individuals’
segments were the main growth drivers, as elaborated above in Chapter 3.

CASH, CASH EQUIVALENTS AND DUE FROM BANKS

Cash and cash equivalents and due from banks increased by +0.7% YoY at both Bank and Group level.
These items accounted for 17.5% of the Bank's total assets and 17.1% for the Group at June 30, 2026.

The minimum compulsory reserve requirement with the National Bank of Romania accounted for 30.7%
of this aggregate at June 30, 2026 (27.6% at June 30, 2025 and 26.9% at December 31, 2025) at Group
level and amounted to RON 5,185 million. The level of RON and FX minimum reserve requirements for
liabilities with residual maturity of less than 2 years are at 8% and 5% respectively, unchanged from
May 2015 for RON and from November 2020 for FX.

OTHER FINANCIAL INSTRUMENTS

Other financial instruments include financial assets at fair value through other comprehensive income,
debt securities at amortised cost, financial assets at fair value through profit and loss, derivatives and
other financial instruments held for trading, investments in subsidiaries, associates and joint ventures.

As of June 30, 2026, these items totalled RON 21.4 billion for the Group, accounting for 21.6% of assets
(Bank: RON 21.4 billion, 22.2% of assets). This represents an increase of +1.8% versus June 30, 2025
for the Group (Bank: +2.0%), mainly explained by the increase in the value of debt securities at
amortised cost and derivatives and other financial instruments held for trading, largely offset by the lower
amount of debt instruments at fair value through other comprehensive income, as a result of natural
amortisation of the portfolio.
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TANGIBLE AND INTANGIBLE ASSETS

The tangible and intangible assets increased by around +3% compared to June 30, 2025 for the Group
and the Bank and accounted for 1.8% of total assets for the Group and 1.9% for the Bank, with land and
buildings representing the largest part of this item.

The total value of investments during the first 6 months of 2026 was RON 118 million for the Group and
RON 112 million for the Bank, compared to RON ~ 100 million for both the Group and the Bank during
the same period in 2025. There is no capitalized research and development expenditure.

FINANCIAL POSITION — LIABILITIES

The comparative statement of liabilities is as follows:

THE GROUP

Liabilities and shareholders equity (RONm) Jun-25 Dec-25 % total  vs.Dec-25 vs. Jun-25
Due to credit institutions 10,093 9,957 11,642 11.8% 16.9% 15.3%
Due to customers 70,720 75,045 73,654 74.4% -1.9% 4.1%
Other liabilities 2,341 2,465 2,938 3.0% 19.2% 25.5%
Total equity 9,523 10,576 10,704 10.8% 1.2% 12.4%
Total liabilities and shareholders equity 92,677 98,044 98,937 100.0% 0.9% 6.8%
THE BANK

Liabilities and shareholders equity (RONm) Jun-25 Dec-25 % total vs. Dec-25 vs. Jun-25
Due to credit institutions 7,660 7,365 9,156 9.5% 24.3% 19.5%
Due to customers 70,930 75,505 74,052 76.9% -1.9% 4.4%
Other liabilities 2,261 2,396 2,867 3.0% 19.7% 26.8%
Total equity 9,116 10,152 10,238 10.6% 0.9% 12.3%
Total liabilities and shareholders equity 89,966 95,417 96,313 100.0% 0.9% 7.1%

AMOUNTS OWED TO CUSTOMERS

The Group, as well as the Bank, further consolidated its already solid customers’ savings base. At June
30, 2026, amounts owed to customers increased by +4.1% YoY at Group level (Bank: +4.4% YoY), as
detailed in Chapter 3. They accounted for 74.4% of the total liabilities and shareholders’ equity at Group
level and for 76.9% at Bank level.

AMOUNTS OWED TO CREDIT INSTITUTIONS

Amounts owed to credit institutions represent borrowings from the parent and International Financial
Institutions and interbank deposits and stood at 13.2% of the total liabilities at Group level and 10.6% at
Bank level as at June 30, 2026.

BRD Group’s borrowings from Societe Generale totalled RON 8.2 billion (9.3% of liabilities) at June 30,
2026. These include 5 senior non-preferred loans in amount of EUR 950 million, namely: EUR 450
million renewed in December 2025, with an initial term of 3 years and a call option at 2 years; EUR 100
million drawn in December 2025, with initial term at 3 years and a call option at 2 years; EUR 150 million
drawn in June 2024 with an initial term of 6 years and a call option at 5 years; EUR 100 million with
initial term at 7 years and a call option at 6 years and EUR 150 million with an initial term of 8 years and
a call option at 7 years, both drawn in December 2023; and 2 subordinated loans in amount of EUR 250
million (EUR 100 million drawn in December 2021, respectively EUR 150 million in June 2022, both with
an initial term of 10 years and a call option at 5 years).

SHAREHOLDERS’ EQUITY

Shareholders’ equity increased by +12.4% YoY for the Group and by +12.3% YoY for the Bank
compared to June 30, 2025, primarily attributed to higher retained earnings and lower negative reserve
given the favourable Government bonds yield evolution.
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The structure of the shareholders’ equity evolved as follows:

THE GROUP

Shareholders’ equity (RONm) Jun-25 Dec-25 vs. Dec-25 vs. Jun-25
Share capital 2,516 2,516 2,516 0.0% 0.0%
Accumulated other comprehensive income/(loss) (1,162) (890) (797) -10.4% -31.4%
Retained earnings and other reserves 8,169 8,950 8,985 0.4% 10.0%
Total equity 9,523 10,576 10,704 1.2% 12.4%
THE BANK

Shareholders' equity (RONm) Jun-25 Dec-25 BOLEPLY  vs. Dec-25 vs. Jun-25
Share capital 2,516 2,516 2,516 0.0% 0.0%
Accumulated other comprehensive income/(loss) (1,162) (890) (797) -10.4% -31.4%
Retained earnings and other reserves 7,762 8,526 8,520 -0.1% 9.8%
Total equity 9,116 10,152 10,238 0.9% 12.3%

LIQUIDITY POSITION

Both the Bank and the Group maintained a balanced structure of resources and placements and a solid
liquidity level over the analysed period, allowing for a higher increase of loans versus deposits.

The net loans to deposits ratio reached 79.1% for the Group, including financial leasing receivables at
June 30, 2026 (from 74.8% at December 31, 2025 and 73.8% at June 30, 2025) and 75.3% for the Bank
(from 71.0% at December 31, 2025 and 70.1% at June 30, 2025).
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6M-2026 FINANCIAL RESULTS

The comparative income statement of the Group for the periods January — June 2026 and January —
June 2025 is presented below:

6 months to 6 months to ..
RONm 30-Jun-25 [ELMITPL Variation

Net banking income 2,167 2,206 1.8%
- net interest income 1,526 1,548 1.4%
- fees and commissions, net 453 452 -0.1%
- other banking income 188 206 9.0%
Operating expenses (1,100) (1,094) -0.5%
- personnel expenses (530) (486) -8.3%
- non-personnel expenses (455) (469) 3.1%
- contribution to Guarantee Fund and Resolution Fund (49) - -100.0%
- tax on turnover (66) (139) 111.2%
Gross operating profit 1,068 1,112 4.2%
Net impairment gain/(loss) on financial instruments (142) (147) 3.8%
Profit before income tax 926 965 4.2%
Profit for the period 764 784 2.5%
Profit attributable to equity owners of the parent 764 784 2.5%

The comparative income statement of the Bank for the periods January — June 2026 and January —
June 2025 is presented below:

6 months to 6 months to e
RONm 30-Jun25 [EVMITLPL Variation

Net banking income 2,095 2,126 1.5%
- net interest income 1,475 1,496 1.4%
- fees and commissions, net 433 418 -3.6%
- other banking income 187 212 13.7%
Operating expenses (1,070) (1,065) -0.6%
- personnel expenses (510) (467) -8.5%
- non-personnel expenses (445) (459) 3.0%
- contribution to Guarantee Fund and Resolution Fund (49) - -100.0%
- tax on turnover (66) (139) 111.2%
Gross operating profit 1,024 1,061 3.6%
Net impairment gain/(loss) on financial instruments (134) (147) 9.6%
Profit before income tax 890 914 2.7%
Profit for the period 735 743 1.1%

During H1 2026, BRD Group’s revenues reached RON 2,206 million, up by +1.8% YoY, demonstrating
the resilience of the franchise in a challenging and highly competitive operating environment.

Net interest income, contributing 70.2% of total revenues, grew by +1.4% YoY in H1 2026, up to RON
1,548 million, reflecting sustained balance sheet expansion. The positive impact of volume growth was
partially offset by margin compression mainly related to lower yields on loans, rising funding costs, and
less favorable structure effect linked to share of loans and bond portfolio in asset mix.

Net fees and commissions amounting to RON 452 million, remained relatively flat YoY, given increasing
level of clients activity and solid revenues from custody, brokerage, asset management and off-BS,
which were offset by lower service income following inactive accounts clean-up.

Other banking income evolution (+9% YoY) mainly reflects higher revenues from associates and an
one-off revenue.

Despite a still double-digit inflation level and the twofold increase of tax on turnover, operating expenses
were down by -0.5% YoY in H1 2026, mainly driven by strict staff cost management and no contribution
to the Deposit Guarantee Fund and Resolution Fund for 2026. Staff costs decreased by -8.3% YoY in
H1 2026 reflecting optimisation of the workforce and operating model in a rapidly evolving and highly
competitive environment. Other costs (excluding tax on turnover) increased by +3.1%, primarily linked
to higher IT&C related expenses reflecting depreciation of past investments and ongoing infrastructure
and digitalization initiatives. The tax on turnover owed for January — June 2026 period doubled vs. H1
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2025 (4% of gross revenues vs 2% in H1 2025) amounting to RON 139 million vs. RON 66 million in H1
2025.

BRD Group’s gross operating income reached RON 1,112 million in H1 2026 (+4.2% YoY) while the
cost to income (C/I) ratio improved to 49.6% in H1 2026 from 50.7% in H1 2025. Excluding the tax on
turnover and FGDB&RF cumulated contributions for 2025, C/l was significantly reduced at 43.3% in H1
2026 (vs. 45.4% in H1 2025), -214 bps YoY.

The loan book quality continued to remain solid during H1 2026, with the Bank’s NPL ratio reaching
2.7% at June 2026 end, below the banking system average of 2.9% as of May 2026 end, while
maintaining a comfortable Bank NPL coverage level (65.6% at June 2026 end). Net cost of risk shows
limited increase compared to the same period of the last year, with RON 147 million net provision
allocation vs RON 142 million in H1 2025, on the combined effect of portfolio evolution and review of
macroeconomic expectations.

BRD Group net result amounted to RON 784 million (vs. RON 764 million in H1 2025), up by +2.5%
YoY while ROE reached 14.7% in H1 2026 compared to 16.1% in H1 2025. Excluding the tax on
turnover, ROE would stand quasi-stable at 17.1% in H1 2026 vs 17.3% in H1 2025. ROA stands at 1.6%
in H1 2026 (vs. 1.7% in H1 2025).

At Bank level, the net result amounted to RON 743 million versus RON 735 million in H1 2025.

Neither the Bank’s, nor the Group’s revenues depend on a single or group of connected customers;
hence there is no risk that the loss of a customer might significantly affect the income level.

CAPITAL ADEQUACY (THE BANK)

RONm Jun-25  Dec-25FIE
Tier 1 capital 9,028 9,778 8,713
Tier 2 capital 1,269 1,275 1,311
TOTAL OWN FUNDS 10,298 11,053 10,024
Capital requirements 3,189 3,396 3,653
Credit risk (including counterparty risk) 34,447 36,503 39,734
Market risk 246 311 221
Operational risk 5,018 5,453 5,453
CVA risk 151 182 258
Total risk exposure amount 39,862 42,449 45,666
Regulatory CAR 25.8% 26.0% 22.0%
Tier 1 ratio 22.6% 23.0% 19.1%
Regulatory CAR, excl. regulatory temporary treatments 22.1% 23.2% 22.0%
Tier 1 ratio, excl. regulatory temporary treatments 19.0% 20.3% 19.1%

* CAR for June ‘26 is preliminary

BRD'’s regulatory own funds at June 30, 2026 consist of common equity capital (CET1) and Tier 2
instruments.

At Bank level, the capital adequacy ratio reached 22.0% at June 30, 2026. The year-on-year variation
is due to the following:

- AtJune 30, 2026, own funds reflect the full impact of unrealized gains and losses arising from
the valuation of assets at fair value through OCI, as regulatory temporary treatments, as per
art. 468 of Regulation (EU) 2024/1623, ceased to exist starting January 1, 2026. As a reminder,
BRD applied starting Q3 2024, the OCI quick fix adjustment as per art. 468 of Regulation (EU)
2024/1623, regarding the temporary treatment of unrealized gains and losses resulting from
the valuation of assets at fair value through OCI. On a like-to-like basis, without the regulatory
temporary treatments, CAR was 22.1% at June 30, 2025.

- Capital requirements were higher mainly driven by the increase of capital requirements for
credit risk in the context of rising lending activity and increasing risk weight for Romanian
sovereign exposures denominated in EUR, from 10% in 2025 to 25% in 2026, as per
Regulation (EU) 2024/1623.
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The Tier 1 ratio was 19.1% at June 30, 2026 versus 19.0% at June 30, 2025 and 20.3% at December
31, 2025, excluding the regulatory temporary treatments.

SUBSEQUENT EVENTS IDENTIFIED AFTER THE REPORTING DATE

The Financial Supervisory Authority (ASF) has approved in July 2026 the acquisition of SAl Patria Asset
Management by BRD Asset Management. According to the timeline agreed between the parties, the
completion of the transaction, including the payment of the purchase price and the transfer of ownership
rights over the shares, is expected to take place in August 2026.
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5. CONCLUSIONS

Romania's economy stabilized in Q1 2026 after a sharp contraction in late 2025, indicating that the
downturn may have reached its bottom. However, growth prospects remain subdued, as fiscal
consolidation measures, persistent inflation and external uncertainties are expected to weigh on the
economic outlook throughout 2026.

In this fragile macroeconomic environment, BRD continued to deliver a resilient commercial
performance. As of June 2026 end, net loans outstanding, including leasing financing, increased by
+12% YoY compared to June 2025 end, thanks to sound lending activity across corporate and retail
segments. Lending to large corporates and to private individuals remained the main growth drivers, with
yearly advances of +23% YoY and +9% respectively. BRD also continued to consolidate its position on
Romania’s sustainable financing market, recording cumulated sustainable finance production of EUR
2.63 billion since 2021, of which EUR 304 million in the first 6 months of 2026.

Funding sources remained solid and well-diversified. The deposit base further expanded by +4.1% as
of end of June 2026, mostly on stronger collection from private individuals, which provide a stable and
granular funding source. Complementing its deposit offering, BRD provides access to a diversified range
of asset classes and investment solutions through its subsidiary, BRD Asset Management, one of the
leading players on Romania’s growing UCITS market, which held a 23.9% market share at May 2026
end, and had RON 10.6 billion assets under management at June 2026 end.

The continuous improvement of the customer journey remains a central pillar of the company’s strategy.
YOU BRD'’s ongoing focus on innovation and user experience has been recognized nationally, with YOU
BRD winning “Voted Product of the Year® 2026 for Innovation” in the Online Banking category, award
granted through direct consumer voting, based on an independent market study. Over the past year,
YOU BRD has integrated a record number of new features, main ones being RoPay, full card
management within the app, personal and contact data updates, multicurrency functionality, Fidelis
bond subscriptions, partial early loan repayment, a new onboarding journey, in-app card issuance, travel
insurance.

Building on a resilient commercial momentum, BRD Group delivered solid revenue and demonstrated
strict cost oversight in a difficult economic context and amid strong competition. Asset quality indicators
remained solid, while cost of risk continues to normalise. BRD Group ended the first half of the year with
RON 784 million in net result and ROE of 17%, excluding the tax on turnover.

Overall, BRD continues to enhance its product portfolio through innovative and sustainable solutions,
while remaining firmly committed to supporting its customers and contributing to the growth of the
Romanian economy.

The interim financial report as at June 30, 2026 has not been audited.
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= BRD

GROUPE SOCIETE GENERALE

TRANSLATION

DECLARATION
according to Law 11 from 2025, art 17 and art 67 (2)

Acting as directors of BRD - Groupe Société Générale SA, in accordance with art 17 and art 67
(2) of Law No. 11/2025 for amending and supplementing Law No. 24/ 2017 on issuers of financial
instruments and market operations, we assume that, to the best of our knowledge, the
consolidated and separate interim financial statements prepared as at June 30, 2026 are in
accordance with accounting regulations applicable, present a true and fair view of assets,
liabilities, financial position and income statement of BRD—Groupe Société Générale, and the
Half Year Report presents a fair and complete review of information on the Bank and the Group.

Cecile BARTENIEFF DANSAERT Maria ROUSSEVA
President of the Board of Directors Chief Executive Officer

Signed by: BARTENIEFF DANSAERT CECILE
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