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I. Significant events for the period January - June 2026 

Significant related party transactions 

There were no related party transactions that substantially affected the Bank's 
financial position or results between January and June 2026. Additional details can be 
found in Note 20 of the interim financial information summarized as of June 2026 
accompanying this report. 

Issuer management 

1. Presentation of the list of Issuer's directors and the following information for 

each director 

The structure of the Board of Directors of CEC Bank S.A as of June 30, 2026 is the 

following: 

• Mr. Valentin Tiberiu Mavrodin, Chairman; 

• Mr. Bogdan Constantin Neaqu, Member; 

• Mr. Ciprian Sebastian Badea, Member; 

• Mrs. Mirela Sitoiu, Member; 

• Mrs. Mirela lovu, Member; 

■ Mrs. Simona Andrei, Member; 

• Mr. Cristian Florin $aitariu, Member; 

• Mrs. Nicoleta Mioara Circiumaru - Member. 

Valentin Tiberiu Mavrodin (50 years old) graduated from ASE Bucharest, the 

Faculty of Finance, Insurance, Banking and Stock Exchange, and has a master's 

degree in management. 

He has over 22 years of experience in the public finances field, coordinated the 

project to implement the electronic payment system in Romania within the 

Ministry of Finance, acted as General Manager of the General Treasury and Public 

Accounting Directorate during the 2007-2017 period and as a secretary of state 

within the Ministry of Finance between 2017 and 2020. He has been operating in 

the private sector since 2021. 

Between November 2010 and March 2013, for over 2years he was a member of the 

General Meeting of Shareholders of CEC Bank. Since March 2013, he has been a 
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member of the Board of Directors of CEC Bank, a position he also occupied for a 

few months during 2010-2071. 

On September 12, 2022, he was appointed Chairman of the Board of Directors, a 

position he also held between May 11, 2019 and December 9, 2020. 

The current mandate expires on May 11, 2027 

Bogdan Constantin Neac~u (47 years old] graduated from ASE Bucharest, the 

Faculty of Finance and Banking, specializing in banks and stock exchanges, and 

attended a master's degree in finance and banking within in the same institution, 

along with many other specific professional training courses. 

With over 20 years of experience in the banking system, Bogdan Neaqu has held 

several management positions within several financial institutions, including 

Garanti Bank, Patria Bank, Volksbank Romania and BRO. His previous experience 

includes occupying the position of Vice Chairman responsible for business growth, 

risk and audit, compliance and control and corporate governance. 

Since October 22, 2019, he has acted as General Manager and Chairman of the CEC 

Bank Management Committee, and in May 2021, he was elected Chairman of the 

Romanian Association of Banks. 

The current mandate of General Manager - Chairman of the CEC Bank 

Management Committee, executive member of the Board of Directors expires on 

May 11, 2027. 

Ciprian Sebastian Badea (49 years old) graduated from the Faculty of Law at the 

Spiru Haret University and has a master's degree in public policy and European 

integration. 

He has over 23 years of experience within the Ministry of Finance (MF) and the 

National Tax Administration Agency, holding various coordination positions in the 

legal field, of which over 15 years as General Manager of the General Legal 

Directorate within the MF. Between March 2012 and July 2014, he acted as General 

Secretary and Deputy General Secretary of the Ministry of Public Finance. Since 

January 2025, he has been working in the private sector. 

He has been a member of the Board of Directors ofCEC Bank since 2006, with the 

current mandate expiring on May 11, 2027. 
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Mirela ~i\oiu (54 years old) graduated from ASE Bucharest, the Faculty of Finance, 

Insurance, Banking and Stock Exchange, has a master's degree in public 

management, has good experience in national and transnational cooperation 

projects aimed at strengthening the institutional capacity. Furthermore, she also 

took part in postgraduate training programs run by the University of Social 

Sciences in Toulouse, France. 

He has over 30 years of experience in the central public administration field, of 

which over 29 years in the field of human resources management within the 

Ministry of Finance. Between September 2020 and 2021, she acted as General 

Manager of the General Directorate of Revenue Monitoring and Overview within 

ANAF. She currently holds the position of General Manager of the General 

Directorate of Human Resources Management within the Ministry of Finance. 

She has been a member of the Board of Directors of CEC Bank since 2013, with the 

current mandate expiring on May 17, 2027. 

Mirela lovu (55 years old) has a PhD in Law, from the Bucharest Faculty of Law, 

while also having obtained a degree in legal sciences from the Faculty of Law of 

the "Lucian Blaga" University in Sibiu. Furthermore, she also has a Master of 

Business Administration (MBA) from the City University of Seattle, USA and 

obtained a professional postgraduate diploma in Governance, Risk and 

Compliance - JCA Professional Postgraduate Diploma in Governance, Risk and 

Compliance - from the International Compliance Association (ICA) in cooperation 

with The University of Manchester-Manchester Business School, also specializing in 

financial inclusion policies at the Harvard Kennedy School. 

She has been an active member of several technical committees within the 

Romanian Association of Banks, and for 18 years she has been the representative 

of the banking community as a permanent member of the Legal Support Group of 

the European Payment Council (EPC), in Brussels, regarding the Single European 

Payment Area {SEPA) project. During the period 2079 - 2023, she served as 

Chairman of the Association of Legal Advisors within the Financial-Banking 

System, after occupying the position of Vice-Chairman for 3 mandates. 

Mirela lovu participated in the "Board Practice and Directorship" program of 

Henley Business School-University of Reading, holding at the end of the internship 
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in 2024 "Postgraduate certificate", and at the end of the internship in 2025 the 

"Postgraduate Diploma". 

Mirela lovu has been an executive member of the Board of Directors of CEC Bank 

since December 22, 2022, the date of approval by the National Bank of Romania, 

her current mandate expiring on May ll, 2027. 

Simona Andrei (46 years old) graduated from the Academy of Economic Studies 

in Bucharest, has a master's degree in Finance and Banking and a PhD in 

Economics and Management, as well as the "Certified Accountant in International 

Financial Reporting (DiplFRS)" international certification, issued by the ACCA 

(Association of Chartered Certified Accountants). She has a professional 

experience of 22 years, of which 17 years within CEC Bank. For 7 years she occupied 

the position of manager of the Financial Department, and occupied the position of 

CFO (Chief Financial Officer) for 8 years. Starting in May 2018, while occupying this 

position, she coordinated the activity of the Financial and Accounting 

departments, being authorized by the National Bank of Romania to exercise t he 

new responsibilities set. 

In 2020, Simona Andrei took part in a program approved by the International 

Coaching Federation (ICF), thus acquiring the essential knowledge and business 

acumen necessary to coordinate her teams as efficiently as possible. 

Simona Andrei participated in the "Board Practice and Directorship'' program of 

Henley Business School- University of Reading, holding at the end of the internship 

in 2024 "Postgraduate certificate", and at the end of the internship in 2025 the 

"Postgraduate Diploma"_ 

Simona Andrei became Manager - Vice-Chairman of the Steering Committee and 

a member of the Board of Directors of CEC Bank on December 22, 2022, the date 

of approval by the National Bank of Romania, her current mandate expiring on May 

ll, 2027. 

Cristian Florin ~aitariu (49 years old) is a graduate of the Bucharest University of 

Economic Studies, Faculty of Finance, Insurance, Banking, and Stock Exchange. He 

holds the CFA (Chartered Financial Analyst) certification and has completed 

executive development programs at prestigious international institutions such as 

the London Stock Exchange and HEC Montreal. 
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With over 20 years of experience in the financial and banking sector, Mr. $aitariu 

has held management and leadership positions in major institutions such as Banca 

Comerciala Romana {BCR), Piraeus Bank Romania, SC Jidvei Romania SRL, First 

Bank and Exim Bank Romania. where he coordinated commercial and treasury 

activities for the last five years. He has led teams and implemented complex 

strategies for corporate business development, portfolio management, and the 

financial structuring of products aimed at corporate clients. 

As First Vice President [Credit & Treasury) of the CEC Bank Management 

Committee, Mr. $aitariu directly oversees key departments such as Large 

Corporate Clients, Agri, Retail Credit Analysis, Banking Products and Services, 

Customer Experience Analysis and Optimization, as well as the Treasury division. 

He has been an executive member of the Board of Directors of CEC Bank since 

January 2025, bringing strong expertise in project financing, risk optimization, and 

the development of strategic relationships with corporate clients, his current 

mandate expiring on May ll, 2027. 

Nicoleta Mioara Circiumaru (51 years old) is a graduate of the Bucharest University 

of Economic Studies, Faculty of Finance, Insurance, Banking, and Stock Exchange, 

and holds a master's degree in business management. She has completed 

numerous specialization programs in taxation and public administration, 

developing expertise in managing financial and fiscal resources. 

With over 20 years of experience in the fiscal administration, Ms. CTrciumaru has 

held key positions within the National Agency for Fiscal Administration (ANAF), 

including Director General of the Regional General Directorate of Public Finance 

Bucharest, one of the largest fiscal structures in the country. 

In May 2023, she served as Vice President of ANAF, responsible for coordinating 

budget revenue collection, and during the period from June 2023 to July 2025, she 

held the position of president of the institution, with the rank of Secretary of State. 

Since January 28, 2025, Mrs. Nicoleta Circiumaru has been a non-executive 

member of the Board of Directors of CEC Bank, bringing solid expertise in the fiscal 

domain and public administration, her current mandate expiring on May 11, 2027. 
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The structure of the Board of Directors of Fondului Roman de Garantare al Creditului 
Rural- lFN SA as of June 30, 2026 is the following: 

• Mrs. Toma Alina Mihaela, Member; 

• Mrs. Luchian Camelia, Member; 

• Mr. Chiorean loan Ciprian, Chairman. 

2. Presentation of the list of members of the Issuer's executive management 

The structure of the Steering Committee as of June 30, 2026 was the following: 

• Mr. Bogdan Constantin Neaqu, General Manager - Chairman; 

• Mr. Cristian Florin ~aitariu - First Vice Chairman; 

• Mrs. Mirela lovu, Manager -Vice Chairman; 

• Mrs. Simona Andrei, Manager - Vice Chairman. 

The mandate of Mr. Bogdan Constantin Neac~u as General Manager and Chairman of 

the CEC Bank Steering Committee expires on May 11, 2027. 

The mandate of Mr. Cristian Florin ~aitariu as Manager - First Vice-Chairman of the 

Bank's Steering Committee expires on Mayll, 2027. 

The mandate of Mrs. Mire la lovu as Manager - Vice-Chairman of the Bank's Steering 

Committee expires on May 11, 2027. 

The mandate of Mrs. Simona Andrei as Manager - Vice-Chairman of the Bank's 

Steering Committee expires on May 11, 2027. 

The structure of the Executive Management of Fondului Roman de Garantare al 

Creditului Rural- lFN SA as at of June 30, 2026 is the following: 

• Mrs. Toma Alina Mihaela, Chairman; 

There is no information regarding any agreement, understanding or family 

connection between the members of the executive board and other persons that 

would help appoint those individuals to the position of the member of the executive 

board in the first half of 2026. 

Page 9 of 28 



Half-yearly Report for the six-month period ended on June 30, 2026 in accordance with FSA 

Regulation no. 5/2018 

3. For all the individuals mentioned in sections 1 and 2, the specification of any 

litigation or administrative proceedings they have been involved, for the last 5 

years, related to their activity within the Issuer, as well as those that concern the 

ability of the respective person to fulfill their duties within the Issuer 

Not applicable. 

II. The detailed information 

1 Economic and financial position 

1.1.a The Bank's financial position 

GROUP BANK 

30 31 30 31 
June December June December 

Evolution of net balance sheet assets 
2026 2025 2026 2025 

RON RON RON RON 
Assets thousand thousand thousand thousand 

Cash and balances in Central Banks 10,087,520 12,946,000 10,087,516 12,945,989 

Financial assets at fair value through profit or loss 1,361,687 1,507,587 1,361,687 7,507,587 

Loans and advances to banks and public institutions 5,475,627 7,077,505 5,42.3,472 7,066,722 
- -

Loans and advances to customers 33,855,327 33,326,365 33,855,327 33,326,365 

.F.inan~i~i aisets measured at fair value through other 
comprehensive income 43,191,374 37,887,887 43,191,374 37,887,887 

Financial assets measured at amortized cost 13,036,587 13,433,902 13,022,868 13,361,041 . 
Investment in subsidiary 5,000 5,000 
--
Property and equipment 854,239 886,984 849,110 881,809 

Intangible assets 376,739 349,116 375,904 348,212 

Investment property 63,681 65,337 63,681 65,337 

Right-of-use assets 103,373 116,068 103,373 716,068 

Other financial assets 56,771 42,064 57,280 42,401 

Other as~ets 
- ---

46,989 40,540 46,805 40,459 

Total assets 108,509,854 107,673,355 108,443,397 107,594,877 
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- ---

GROUP BANK 

30 ~I 30 ll 

Evolution of debts and equity June December June December 
2026 2025 2026 2025 

Liabillities 

Derivative financial liabilities 

Deposits from banks 

Deposits from customers 

Borrowings from banks and other financial institutions 

Debt securities issued 

Subordinated debts 

Current income tax liabilities 

Deferred tax liabilities 

Lease liabilities 

Provisions 

Other financial liabilities 

Other liabilities 

Total liabilities 

Equity 

Share capital 

Revaluation of reserve for property and equipment 

Reserves for financial assets at fair value measured 
t.hrough e>!her it~rris of comprehensive income 

Other reseNes 

Retained earnings 

Total equity, excluding non-controlling interests 

Non-controlling interests 

Total equity 

Total liabilities and equity 

ROH 
thousand 

2,742 -
2,488,956 
• ..-... _,__,.,,,__ > -

92,448,444 

39,188 
_¥_ ..,_ __ 

3,734,533 

1,432,042 

93,975 

54,340 

110,371 

75,348 

466,159 

155,902 

100,502,000 

3,499,746 

633,872 

-14,736 

414,428 

3,474,541 

8,007,851 

3 

8,007,854 

108,509,854 

thousand 
3,183 

2,409,401 --
92,317,231 

43,213 

3,056,604 
.J, _ -----

1,434,652 

28,479 

64,873 

120,564 

71,430 

339,961 

145,3Bl 

100,034,972 

3,499,746 

634,347 

30,767 

414,429 

3,059,102 

7,638,379 

4 

7,638,383 

107,673,355 

RON 
thousand 

2,742 

2.488,956 

92,461,105 

39,188 

3,134,533 

1,432,042 

93,145 

54,657 

110,371 

74,236 

430,254 

154,485 

100,475,714 

3,499,746 

633,643 

-14,736 

414,428 

3,434,602 

7,967,683 

7,967,683 

108,443,397 

RON 
thousand 

3,183 

2,409,401 
··--- -·-

92,318,926 

43,213 

3,056,604 

1,434,652 

27,173 

65,384 

120,564 

70,443 

308,989 

141,570 

100,000,102 

3,499,746 

634,112 

30,761 

414,429 

3,015,727 

7,594,775 

7,594,775 

107,594,877 
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Regarding the evolution of activity of the main CEC Group indicators, as of June 30, 

2026 compared to those achieved in the similar period of the previous year, the 

situation is presented as follows: 

Outstanding loans 

On June 30, 2026, the loan portfolio related to non-bank customers (mainly, gross 

value) is lower by 6% {2,382 million lei) compared to the same period of 2025. 

From the total value of loans in the balance at the end of Semester 12026, approx. 78% 

represent loans granted in lei. The total loan portfolio consists approximately 68% of 

loans granted to legal entities, while the remaining 32% consists of loans granted to 

individuals. 

The largest increase was recorded in the Legal Entities segment, by approx. 7% 

compared to June 30,2025 and respectively by779.l million lei, this growth was mainly 

driven by the 30.3% increase in the consumer lending portfolio (card and non-card 

products), while the mortgage loan portfolio grew by 7%. 

The gross balance of legal entities loans recorded a lower outstanding balance during 

the first semester of2026 by approx. ll.5% compared to June 30, 2025, respectively by 

3,160.7 million lei, which was mainly driven by the strategic transformation process 

aimed at reorganizing commercial and back-office lending activities for corporate 

clients between the branch network and the Head Office departments, as well as by 

changes to credit approval criteria and lending approval limits. 

New loans contracted 

In the first semester of 2026, new loans were granted to private and legal clients in the 

total amount of 6,418 million lei (including bank guarantee letters issued). 

The Bank's net assets reached RON 108,5 billion as of June 30, 2026, up 9.1% compared 

to the similar period of last year. 

As of June 30, 2026, customer deposits amounted to RON 92,461 million, up 10% 

compared to the end of the previous year, with the increase being largely driven by 

deposits collected from corporate clients. 
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The currency structure of the deposits registered at the end of the first semester of 

2026 is roughly similar to that of the previous periods, approx. 62% of the total 

attracted sources being in local currency. 

The Group's own funds as at 30.06.2026 totals RON 8,008 million, increasing by 78% 

compared to the similar period of the last year, when they amounted to RON 6,797 

million, evolution determined by the increase in retained earnings. 
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1.1.b Profit or loss status 

OROUP BANK 

30 30 30 30 
Evolution of profit and loss June June June June 

2026 2025 2026 2025 

Interest income calculated using the effective 
interest method 

Interest expenses 

Net interest income 

Commission income 

Commission expenses 

Net commission income 

Net gain from trading 

Net gain/Net loss from financial derivatives 

Net loss /Net gain from financial assets 
mandatorily measured at fair value through 
p rofit or loss 
Net gain from the sale of financial assets 
measured at fair value through other 
comprehensive income 

Net loss from foreign exchange differences 

Other operating income 

Operating income 
Impairment loss on loans and advances to 
customers, provisions for loan commitments 
and financial guarantees g iven 

Loss on modification of financial assets 

Net loss from impairment of debt instruments 

Staff costs 

Depreciation and amortisation expenses 

Other operating expenses 

Operating expenses 

Profit before tax 

Income tax expense 

Net Profit for the rlod 

Net profit attributable to: 

The parent 

Non-controlling interests 

RON 
thousand 

2,873,205 

-1,642,019 

1,231,186 

271,877 

-110,510 

161~67 

97,528 

-14,966 

957 

73,596 

-34,542 

9,236 

1,524,362 

-180,283 

-3,782 

-4,128 

-347,928 

-103,678 

-333,156 

-972,955 

551,407 

-136,568 

8D 

414,838 

RON 
thousand 

2,846,860 

-1,628,027) 

1,218,833 

264,787 

-88,808 

175,979 

76,825 

8,285 

-101 

17,827 

-48,466 

7,049 

1,456,225 

-355,300 

-8,337 

-4,516 

-320,254 

-88,749 

-298,382 

-1,075,532 

380,693 

-74,448 

306,2"5 

306,244 

RON 
thousand 

2,871,251 

-1,642,749 

1,228,502 

251,702 

-110,482 

141,220 

97,528 

-14,966 

957 

73,596 

-34,544 

22,639 

1,514,932 

-180,447 

-3,782 

-4,128 

-339,372 

-103,263 

-330,958 

-961,950 

552,982 

-134,576 

418,406 

RON 
thousand 

2,844,359 

-1,628,632 

1,215,727 

238,026 

-88,769 

149,257 

76,825 

8,285 

-701 

77,821 

-48,462 

19,373 

1,438,725 

-353,279 

-8,331 

-4,511 

-312,080 

-88,297 

-296,507 

-1,063,005 

375,720 

-77,634 

30ft,086 
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The net profit obtained by the Croup as of 30.06.2026, amounted to RON 414.8 

million (RON 418.4 million attributed to the Bank), is 33% higher compared to the 

same period of 2025 (38% at Bank level). 

Net interest income recorded an increase of approximatelyl.1% in the first half of2026 

compared to the first half of 2025 (equivalent to around RON 12.8 million), driven by 

higher interest income generated by the monthly growth of the outstanding balance 

of investment placements. Therefore, interest income rose by approximately RON 26.9 

million, while interest expenses followed an upward trend, increasing by around RON 

14.1 million. 

In total, operating revenues reached RON 1,524 million at the Group level, being 5% 

higher compared to the same period of the previous year, driven by the significant 

increase in net trading income (approximately +125%), following the completion of 

investments in Treasury platforms and the sale of securities under favorable market 

conditions. 

Operating expenses (which also include expenses with provisions related to loans 

granted to clients) have registered a decrease of approx. 10% compared to those 

reported in the similar period of 202S, mainly due to ris.k cost expenses, which 

decreased by RON 180.0 million compared to the corresponding period of 2025, while 

administrative expenses increased by approximately 10.9%, broadly in line with the 

recorded inflation rate of 10.4%. 

1.1.c Cash flow: cash flow statement 

Cash and cash equivalents at the 
beg inning of the period 
Cash flow from operating activities (net) 

Cash flow used in investing activities (net) 

Cash flow from financing activities (net) 

--- --

GROUP BANK 

30 June, 30 June, 30 June, 30 June, 
2026 2025 2026 2025 
RON RON RON ~ON 

thousand thousand thousand thousand 

19,816,016 15,918,760 19,783,618 15,886,362 

-1,673,087 -2,770,162 -1,632,946 -2,815,988 

-2,875,899 -2,620,785 -2,935,934 -2,570,408 

-200,108 914,995 -200,108 914,995 
- - - --------- - ---

15,066,922 11,443,408 Cash and cash equivalents at the end of 
the period 

15,014,630 TI,414,961 
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2 Bank activity analysis 

a) Bank activity description 

CEC Bank S.A. is a joint-stock company 100% owned by the Romanian state, which 

exercises its rights and assumes all the obligations related to the sole shareholder 

position through the Ministry of Finance. 

CEC Bank SA ("The Bank"), registered with the Trade Register under the no. 

Jl997000155405 and functioning according to the provisions of the Government 

Emergency Ordinance no. 99/2006 on credit institutions and capital adequacy, 

approved with amendments and modifications by Law no. 227/2007, of the 

provisions of Law 31/1990 on trading companies and according to its Articles of 

Association, approved by Order no. 3397/2019 of the Minister of Public Finance, as 

subsequently amended and supplemented, as well as according to the 

Organizational and Operational Rules. 

According to Article 6 of the Articles of Incorporation, the Bank's main activity is 

"other monetary intermediation activities" - NACE code 6419. 

b} Date of incorporation 

CEC Bank S.A. was established in 1864. Bank is registered with the Trade Register 

under the no. J1997000155405, having tax identification no. RO 361897. 

c} Significant mergers or reorganizations of the Issuer, its subsidiaries 

or controlled companies, during the fiscal year 

Not applicable. 

d) Description of purchases and/or disposals of assets 

Not applicable. 

e) Main results of the assessment of the Bank's activity 

The Bank's external auditor, KPMG Audit SRL, performed the audit of the Bank's 

financial statements, which include the statement regarding the financial position as 

of June 30, 2026, the statements regarding profit or loss and other elements of the 

comprehensive income, changes in equity and cash flows for the fiscal year concluded 
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on the same date, and notes, including significant accounting policies and other 

explanatory notes. 

The audit opinion states that the financial information provide a true and fair 

view of the Bank's financial position as of June 30, 2026, as well as of its financial 

performance and cash flows in accordance with the International Financial Reporting 

Standards adopted by the European Union. 

2.1 Presentation and analysis of trends, elements, events or uncertainty 

factors affecting or potentially affecting the Bank's liquidity, compared to the 

same period of previous year 

The first half of 2026 was characterized by the maintenance of a significant liquidity 

surplus in the banking system, in contrast to the evolution recorded during the same 

period of the previous year, when the liquidity surplus declined rapidly and, in June 

2025, the banking system temporarily moved into a liquidity deficit. Throughout Hl 

2026, the National Bank of Romania remained in a net debtor position vis-a-vis credit 

institutions, with the surplus being absorbed mainly through the standing deposit 

facility. 

The average daily stock of amounts placed by credit institutions with the deposit 

facility increased from RON 42.0 billion in January 2026 to a peak of RON 45.l billion in 

February. Subsequently, it declined to RON 35.5 billion in March, recovered slightly to 

RON 36.3 billion in April and RON 37.l billion in May, before decreasing to 

approximately RON 28.3 billion in June. Even at the semester's minimum level, 

however, the surplus remained substantial, without the shift into deficit observed in 

June 2025. Over the first six months of 2026, the average monthly stock of placements 

with the deposit facility amounted to approximately RON 37.4 billion. 

This evolution contrasts sharply with that recorded in Hl 2025. During the comparable 

period, the net liquidity surplus increased to approximately RON 33.8 billion in March 

2025, after which it declined to around RON 27.3 billion in April and only RON 0.5 billion 

in May. In June 2025, liquidity injections through repo operations, whose average daily 

stock reached approximately RON 8.4 billion, exceeded placements of around RON 

3.9 billion with the deposit facility, resulting in a net liquidity deficit of approximately 

RON 4.5 billion. 

Page 17 of 28 



Half-yearly Report for the six-month period ended on June 30, 2026 in accordance with FSA 

Regulation no. 5/2018 

Unlike in the previous year, the NBR did not need to provide significant volumes of 

liquidity through repo operations during the first half of 2026. The reported values for 

these operations were zero or insignificant, with the surplus being managed almost 

exclusively through credit institutions' access to the deposit facility. Under these 

conditions, very short-term interbank transaction yields evolved close to the lower 

bound of the interest rate corridor, namely around the deposit facility rate of 5.50% 

per annum. 

The liquidity coverage ratio - LCR - remained at comfortable levels during the 

January-May 2026 period, this being the most recent period for which data were 

available at the time the analysis was prepared, although it recorded a certain degree 

of volatility. It declined from 258.5% in January to 254.4% in February and 246.0% in 

March, reaching a low of224.0% in April, before recovering to 237.9% in May. The range 

recorded during January-May 2026, of approximately 224%-258%, was slightly below 

that registered during the same period of 2025, of approximately 23S%-261%. 

Nevertheless, the values remained well above the minimum regulatory requirement 

of 100%, indicating the existence of a significant stock of high-quality liquid assets, 

sufficient to cover net cash outflows under a 30-day stress scenario. 

As of March 2026, the aggregate LCR of 246.0% was also significantly above the 

European Union average of163.1%. Nevertheless, the liquidity buffer remained highly 

concentrated in government securities, which accounted for 85.3% of total eligible 

liquid assets, creating a vulnerability associated with the bank-sovereign nexus. 

Looking ahead, the liquidity position may be affected by a deterioration in investor 

confidence, higher government funding costs, fiscal consolidation, persistent 

inflationary pressures and ongoing geopolitical uncertainties. 
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Developments of the financial position at the consolidated level 

The CEC Bank Group closed the first part of 2026 with a net balance sheet value of 

708,5 million lei, up 9% compared to June 2025, and by approximately 7% compared to 

December 2025, mainly driven by the increase in the Bank's holdings of government 

securities and placements with the National Bank of Romania (NBR}. This growth was 

supported by the attraction of additional funding from non-bank customers. 

In the coming period, the main objectives will continue to focus on the organic growth 

of the business and the improvement of operational efficiency and continuous 

digitalization of the activities. At the same time, new strategic directions started in 

2024, specifically targeting the development of the 'CEC Bank Financial Group'. 

In order to achieve these objectives, the Group. and CEC Bank in particular, will focus 

on the sustainable strengthening of its market position, both in terms of business 

volume and productivity, profitability and risk indicators. 

The Bank will continue to focus on the agri-food industry, construction and renewable 

energy sectors, as well as, more generally, on Romanian-owned companies of all sizes. 

Their development plans will continue to be supported through tailored financing 

solutions aimed at investment projects, technological upgrading and energy 

efficiency initiatives, as well as the financing of day-to-day operational activities. 

Evolution of the Profit or Loss Account, at group level (consisting of the Bank and 

the Rural Credit Guarantee Fund) 

In the first semester of 2026, the group recorded a gross profit of RON 557.4 million 

(RON 553.0 million at the Bank's level), which generated a total profit tax of RON 736.5 

million (RON 134.6 million at Bank level), thus resulting in a net profit of RON 474.8 

million (RON 478.4 million related to the Bank} being 35.5% higher compared to the 

same period of 2025 (37.6% at Bank level). 

Net interest income increased by approx.1% in the first semester of2025 compared to 

June 2025 (at the Bank level, respectively by approx. RON 72.4 million). due to the 

increase in interest income, generated by the monthly increase in the balance of loans 

and investments (securities, banks, etc.). Thus, interest income increased by approx. 

RON 26.4 million, while interest expenses also followed an upward trend, against the 
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backdrop of market interest rates remaining at elevated levels, they increased by 

approximately RON 14.0 million. 

Net income from commissions decreased by approx. 8.3% (at the Bank level, 

respectively by approx. RON 5.4 %), mainly due to the increase in fee income by 24% 

(approximately RON 21.7 million). Fee and commission income increased by 3% 

(approximately RON 7.1 million). These developments were indirectly influenced by 

the macroeconomic environment and the subdued dynamics of corporate lending 

activity. High inflation continued to exert pressure on the cost base, while intensified 

competition from both banking institutions and fintech companies, together with the 

slower pace of economic activity and lending growth, limited cross-selling and 

transaction opportunities, adversely affecting the generation of fee and commission 

income. 

Operational expenses registered an increase of approx. 70.9% at the Group level, 

compared to those reported in the similar period of 2025, mainly due to depreciation 

and amortization expenses, which increased by 76.8% as a result of significant 

investments; personnel expenses increased by 8.6%, in line with the strategy of 

gradually aligning salary levels with market standards in the banking sector. In 

addition, other administrative expenses rose by 17.7%, mainly as a result of the 

doubling of the turnover tax rate from 2% to 4% {partially offset by lower contributions 

to the Bank Deposit Guarantee Fund and the Resolution Fund), as well as the 

persistently high inflation rate (70.42% annually). Significant increases were recorded 

in IT support and maintenance services expenses (within the Transformation 

Program), local taxes and duties, utility expenses (electricity and water), as well as 

marketing and advertising expenses. 

The Group's cost-to-income ratio increased compared to the previous year, reaching 

50.37% as of 30 June 2026, versus 46.70% at the end of the first half of 2025. This 

development was mainly driven by the doubling of the turnover tax rate starting with 

July 2025, which was not passed on to customers through pricing during the first half 

of 2026, amid intensified banking sector competition and a less favorable 

macroeconomic environment. 

At Bank level, the cost-to-income ratio, adjusted with the turnover tax effect, stood at 

40.74% as of June 30, 2026, down from 41.85% in the corresponding period of the 

previous year. Had the turnover tax remained at 2%, the cost-to-income ratio would 
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have been 45.28% as of June 30, 2026, compared to 46.42% in June 2025, whereas t he 

actual ratio stood at 49.83% in June 2026 and 46.42% in June 2025. 

Cheltuielile cu costul riscului au scazut cu 180 milioane lei (49%) comparativ cu 

perioada similara a anului precedent , evolu~ie sus,inuta de un nivel mai redus al 

intrarilor in default, inclusiv Tn contextul modificarii criteriilor de creditare, precum ~i 

de cesiunile de crean~e fina1izate in prima jumatate a a nului. Acestea din urma au avut 

Tnsa un impact nefavorabil asupra impozitul pe profit ca urmare a tratamentului fiscal 

aplicabil. 

Capitalization, profitability and financing 

The Return on Equity (ROE) at Group level was 10.61% (10.75% at Bank level). compared 

to 10.00% recorded at Group level as of the end of the first half of2025 (10.00% at Bank). 

The Bank's ROE, fully adjusted to exclude the impact of the additional turnover tax, 

stood at 13.62% at the end of the first half of 2026, com pa red with 11.87% at the end of 

the first half of 2025. Had the turnover tax remained at 2%, ROE as at June 30, 2026 

would have reached 12.42%, compared with 10.0% as at June 30, 2025, once again 

demonstrating the Bank's strong performance despite the. challenging geopolitical 

and macroeconomic environment. 

The Bank's Total Capital Ratio stood at 28.90%, marginally lower than the level 

recorded in June 2025 (29.03%). Nevertheless, it remained at a comfortable level 

relative to the minimum regulatory requirements. 
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2.2 Presentation and analysis of the effects on the Bank's financial situation of 

all capital expenditures, current or anticipated, compared to previous year 

At the end of the first half of 2026, CEC Bank recorded a 17% increase in capital 

expenditures compared to the same period of the previous year, with the main 

variations presented in the table below. 

These capital expenditures were financed from the Bank's own sources. 

Mil. RON June 30, June 30, Variation 
2026 2025 (2026/2025-U 

A. IT investments, of which: 73,8 61.0 42% 

CURRENT IT- RELATED INVESTMENTS 35.3 46.7 -24% 

IT STRATEGIC INVESTMENTS 38.6 14.3 169% 
B. Logistics - relates investments, of 4.0 S.6 -29% 
which: -
BANKING SECURllY- RELATED 0.6 1.2 -49% 
INVESTMENTS 
LOGISTICS - RELATED INVESTMENTS -
HEADQUARTERS WORKS AND 2.0 2.7 -26% 

EQUIPMENT 
INVESTMENTS REGARDING IMAGE 
CHANGE 

l.0 l.7 -18% 

Total Investments 77.8 66.6 17% 

Within the Transformation Program, significant progress was made for the following 

projects: 

• CRM: which aimed at enhancing customer relationships, optimizing processes, 

improving performance through increased sales, and strengthening customer 

loyalty; 

• FIS: a modern Treasury platform for treasury and balance sheet management 

activities, featuring new functionalities for the Bank's customers; 

• ERP (SAP platform): updated financial-accounting platform; 

• Acquisition of the new Core Banking System, which will replace the current 

banking platform with a modern and robust solution capable of supporting 

the Bank's development requirements. 
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The net interest income of CEC Bank Group increased by 7%, reaching RON 7,231.2 

million in S7 2026, up from RON 1,218.8 million recorded during the same period in S1 

2025, due to higher activity volumes, as detailed in the table below: 

Ctup CEC Bank Cf:C 8ank Variation, of whtch: 

Elements, mil 
RON 

lntEH'st income 

Interest ,e)(pense 

June 
2025 

2,847 

1,628 

- -
June 
2026 

I June 
20:ZS 

2,873 2,844 

1,642 1629 

Net interest 
1 

June 
2026 

2,871 

1643 

Crup 

26 

14 

Bani< 

27 

14 

1--ln_com_ • ______ l.2= 19 ,_..:-1,"'-231-+-_.:.,1,=21.:..;:6 ._ l,.,;;;2;.;;2;c.9-+------'-l --'-2_ _ 13 

lnte-rest-beering 
assets - averc.19e 
volume 

Interest-bearing 
llabilil:ies - ~veri)ge 
volume 

Average annual 
interest rate on 
assets 

Average annual 
interest rate on 
liabilities 

Notes: 

94,723 

87,326 

6.01% 

3.73% 

I 

102,349 93,063 100,682 7,626 7,619 

I 
I 

95,702 , 87,327 95,709 
l 

8,376 8,382 

5.70% -0.40% 5.61% 6.71% __ , ___ _.,_ __ _ -0.41% 

I 

3.43% 3.73% 3.43% -0.30% -0.30% 

Grup CEC Bank 

dueto 
lncreasod 
volum&s 

(') 

214 

744 
I 

70 . 

due10the 
Increase in 
Ule Interest 

rater-J 

11881 

{130) 

ISBi 

*(average rate• increase in average volume)/2; 
**(interest rate variation* previous year's average volume)/2 - for semi-annual calculations 

CEC Bank 

dueto 
Increased 
volumes 

r> 

217 

144 

73 

due to 
lhe 

lncreas 
einth• 
interest 
rale ('") 

-190 

-130 

-61 

2.3 Presentation and analysis of events, transactions, economic changes that 

significantly affect revenues from core activity 

The main macroeconomic factors affecting revenues from core activities stem from 

changes in RON interest rates {ROBOR and IRCC), developments in the stock of loans 

and deposits, changes in government securities yields, and movements in the 

exchange rate of the Romanian leu against major currencies. Thus: 

• In the first half of 2026, the 3-month and 6-month ROBOR rates recorded 

decreases of 30 basis points and 36 basis points, respectively, compared to Hl 

2025, when these rates had increased by 177 basis points and 119 basis points, 

respectively. 
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• In Hl 2026, the IRCC index, used in calculating interest rates on loans granted 

to households, recorded a cumulative decrease of 48 basis points, compared to 

a decline of 44 basis points in Hl 2025. 

• The pace of non-governmental lending remained positive in Hl 2026 (May 

2026 vs. December 2025). Mortgage loans increased by 2.3%, slightly below the 

2.5% growth recorded in Hl 2025 (May 2025 vs. December 2024), while 

consumer loans advanced by 4.0%, compared with 5.7% in the same period of 

the previous year. Loans granted to non-financial companies accelerated to 

4.7%, compared with 1.4% in Hl 2025. 

• The evolution of non-governmental deposits was mixed in Hl 2026 (May 2026 

vs. December 2025). Household deposits increased by 2.0%, broadly in line with 

the 2.7% growth recorded in Hl 2025 (May 2025 vs. December 2024), while 

deposits of non-financial companies declined marginally by 0.3%, compared 

with a decrease of 2.3% in Hl 2025. 

Jan- May, 2025 
Jan- Ma , 2026 

Household loans 

Mortgage Consumer 

. . 
2.3% , .. 

Non­
financial 

companies' 
loans 

4.7% 

Household 
deposits 

• •• 

Non­
finaocial 

companies' 
deposits . ' 
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• The exchange rate of the Romanian leu continued to be influenced by 

developments in both the domestic and external environment. In Hl 2026, the 

RON depreciated by 2.8% against the euro, compared with a 2.1% depreciation 

in Hl 2025. Against the US dollar, the RON depreciated by 6.0% in Hl 2026, after 

having appreciated by 9.3% in Hl 2025. 

• The evolution of RON-denominated government securities yields was 

favorable in Hl 2026, reflecting a decline in yields across all monitored 

maturities and, consequently, an increase in the market value of debt 

instruments. Yields on 6-month and 12-month Treasury bills declined by 2 basis 

points each, while yields on 3-year, 5-year and 10-year government bonds 

declined by 20, 15 and 4 basis points, respectively. This contrasts w ith Hl 2025, 

when yields increased across most monitored maturities. 

3 Changes affecting the Bank's capital and management 

3.1 Detailing the cases in which the Bank was unable to comply with its 

financial obligations 

Not applicable. 

3.2 Changes regarding the rights of holders of securities issued by the Bank 

3,2.1 Description of the markets in Romania and other countries where the issued 

securities are traded 

The balance of debt securities outstanding as at June 30, 2026, including accrued 

interest, is in amount of RON 3,134,533 thousand (as at December 3l5\ 2025: RON 

3,056,604 thousand). 
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It consists of MREL eligible Senior Non-Preferred bonds {SNPs) listed on regulated 

markets, subscribed by professional investors through international placements carried 

out during 2023 - 2024: two fungible tranches in 2023 with maturity February 07th, 2028 

and one tranche in 2024, with maturity November 28th
, 2029. 

The bonds maturing February 07th, 2028 are denominated in EUR and were first issued 

on February 07th, 2023 (EUR 779,300 thousand) and supplemented on November 16'h, 

2023 (EUR 162,600 thousand), under the ISIN XS2574275280 and Bucharest Stock 

Exchange trading symbol CECRO28E. According to the terms and conditions of the 

notes, the first tranche was listed on the regulated markets of Luxembourg Stock 

Exchange (LuxSE) on February 07th, 2023 and of Bucharest Stock Exchange (BSE) on 

February 24th, 2023; the total amount of EUR 287,900 thousand was listed after the two 

fungible tranches were cumulated. 

The instruments have an early redemption clause for tax reasons, regulatory reasons or 

at the option of the issuer (as of February 07th, 2027) and are bearing fixed coupon rate 

until February 07th, 2027, that becomes a variable coupon rate payable quarterly during 

their last year. 

The bonds maturing November 28th
, 2029, are denominated in EUR and have a total 

nominal value of EUR 300,000 thousand EUR; their ISIN is XS2948748072 and the BSE 

trading symbol is CECRO29E. According to the terms and conditions of the notes, they 

were listed on the regulated markets of Luxembourg Stock Exchange (LuxSE) on 

November 28th, 2024 and of Bucharest Stock Exchange (BSE) on December 20'h, 2024. 

The instruments have an early redemption clause for tax reasons, regulatory reasons or 

at the option of the issuer (as of November 28th
, 2028) and are bearing fixed coupon until 

November 281h, 2028, that becomes a variable coupon payable quarterly during their last 

year. 

The CEC Bank issued bonds are eligible for MREL purposes (Minimum Requirement for 

Own Funds and Eligible Liabilities - MREL). 
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The notes are issued under the Bank's EMTN (Medium term Notes) Programme which 

allows issuances within a total ceiling of EUR 2,000 million {or equivalent in other 

currencies). The base prospectus of the EMTN Programme, currently in force, was 

updated in 2025 receiving the approval of the financial markets regulatory and 

supervisory authority CSSF Luxembourg (Commission de Surveillance du Secteur 

Financier Luxembourg) on November 7, 2025. 

3.2.2 Description of the Issuer"s policy regarding dividends 

Not applicable. 

3.2.3 Description of any Issuer activities for the purchase of its own shares 

Not applicable. 

3.2.4 If the Issuer has subsidiaries, specifying the number and nominal value of 

the shares held by the subsidiaries, issued by the parent company 

Not applicable. 

3.2.S If the Issuer has issued bonds and/or other debt securities, the provision of 

the manner in which the Issuer is to settle its obligations to the holders of such 

securities 

Not applicable. 

4 Significant transactions 

Not applicable. 

S Events subsequent to the balance sheet date 

On September 28, 2026, the reasoning behind the Competit ion Council's decision 
regarding the ROBOR investigation and the imposed sanction (the "Decision") 
was communicated. The Bank has reviewed the aspects presented in the 
Decision and considers that it contains no new information compared to what 
was previously communicated by the Competition Council in the Investigation 
Report or during the review of the case file evidence. As stated in the written 
observations and submissions filed during the hearings, the Bank believes it 
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possesses sufficient legal and technical arguments to support its position of non­
liability and to challenge the Decision. 
Within the statutory 30-day period following the communication of the Decision, 
the Bank will file a court action seeking the annulment of the Decision and a 
request to suspend its effects. 
Furthermore, should a decision suspending the fine payment not be obtained, 
the Bank will submit a bank guarantee letter to administratively suspend any 
potential enforcement action by the tax authorities until the contested 
administrative act becomes final within the judicial appeal process. 

Ill. Appendices 

The following documents are attached hereto: 

1 The management's statement regarding the accountability for the 

preparation of the financial statements as of 30 June 2026; 

2 IFRS financial information as of 30 June 2026; 

3 Report of the independent auditor KPMG Audit S.R.L regarding the 

IFRS financial information. 

of the 

Board of Direc ors 

$tefan Silviu Fota 

Director, Accounting Division 
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STATEMENT 
As per provisions the artlcle 30 and article 31 of the Accounting Law no. 82/1991 

The condensed interim consolidated and separate financial information were prepared as at 
30.06.2026 for: 

Legal entity: CEC BANK SA 
County: 40 - THE MUNICIPALITY OF BUCHAREST 
Address: Bucharest city, str. CALEA VICTORIEI, no. 13, tel. 0213111119 
Trade Registry number: J1997000155405 
Form of ownership: 12 - Commercial companies with full state capital 
Main activity (CAEN code and class name): 6419 - Other monetary intermediation activities 
Fiscal identification code: 361897 

The General Manager - President of Executive Committee, Bogdan Constantin Neacsu takes full 
responsibility for preparing the condensed interim consolidated and separate financial 
informationas at June 30, 2026 and confirms that: 

a) The accounting policies used to prepare the condensed interim consolidated and separate 
financial informationas are in accordance with the applicable accounting regulations. 

b) The condensed interim consolidated and separate financial informationas present a true 
image of the financial position, financial performance and other information relating to the 
activity carried out. 

c) The legal entity carries its business on an ongoing basis. 

Bogdan Constao. in Neac~u 
General l_dent of Executive Committee 
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CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF 
COMPREHENSIVE INCOME 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousan unless otherwise cclfied) 

Grmm Bank 
Six months Six months Six months Six months 

endedon ended on ended on endedon 

Nstm 31! sbms: ~g2fi aa lDDG auas 31! iluo~ aaa6 3Q .Jun~ ag25 

Interest income calculated using 2,873,205 2,846,860 2,871,251 2,844,359 
the effective interest method 
Interest expenses (1,642,019) (1,628,027) (1,642,749) (1,628,632) 

Net interest income 6 1,231,186 1,218,833 1,228,SQ:?. 1,215,z2z 

Commission income 271,877 264,787 251,702 238,026 

Commission expenses (110,510) (88,808) (110.482) (88,769) 

Net commission income 7 121,367 lZ5,979 1~1.ggg H9,i52 
Net gain from trading 97,528 76,825 97,528 76,825 
Net gain/ Net loss from financial 

(14,966) 8,285 (14,966) 8,285 
derivatives 
Net loss/ Net gain from financial 
assets mandatorily measured at 957 (101) 957 (101) 

fair value through profit or loss 
Net gain from the sale offinancial 
assets measw-ed at fair value 

73,596 17,821 73,596 17,821 
through other comprehensive 
income 
Net loss from foreign exchange 

(34,542) (48,466) (34,544} (48A62) 
differences 
Other operating income 9,236 7,049 22,639 19,373 

Operating income 1,524,362 x.~sf!,225 1,51~.932 1,438225 
Impairment loss on loans and 
advances to customers, provisions 

8 (180,283) (355,300) (180,447) (353,279) 
for loan commitments and 
financial guarantees given 

Loss on modification of financial 
~ ~ ~ C8.33!l 

assets 

Net loss from impairment of debt 
8 (4,128) (4,516) (4,128) (4,511) 

instruments 
Staff costs (347,928) (320,254) (339,372) (312,080) 

Depreciation and amortisation 
(103,678) (88,749) (103,263) (88,297) 

expenses 
Other operating expenses 9 (333,156) (298,382) (330,958) (296,507) 

Operating expenses '972,955) (1,Qz5,532) {961,950} {1,0Q3,QQ5} 

Profit before tax 551.4oz 38Q,693 552,982 3ZS,Z2Q 
Income tax expense 19 (136,568) (74,448) (134,576) (71,634) 
Net Profit for the period 414,839 306,245 418,406 30!!l,Q8(! 

Attributable to: 
'lbeparent 414,838 3Q6,244 
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CECBANKSA 

CONDENSEDINl'ERIMCONSOLIDATEDANDSEPARATESTATEMENTOF 
COMPREHENSIVE INCOME 
CONDENSED JNl'ERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise specified) 

Non-controlling interests 
Other comprehensive income 

Items that may be reclassified 

subsequently to profit 
or loss: 
Net gain from transactions with 
financial assets measured through 

17,024 96,388 
other items of comprehensive 
income, net of tax 
Net gain from transactions with 
financial assets measured through 
other items of comprehensive (61,821) (14,970) 
income, transferred to profit or 
loss upon disposal, net of tax 
Items that will not be reclassified 
to profit or loss: 
Net gain from equity investments (700) 3,511 
Other movements (2,363) 
Other comprehensive income 
for the period (45,497) ~ 
Total comprehensive income 
for the period 369,342 388.811 
Attributable to: 
The parent 369,341 388.810 
Non-controlling interests ...1 -1 

Bogdan • ~tefan Silviu Fota 

17,024 

(61,821) 

(700) 

'4549Zl 

372,909 

Gene ·t of Executive Committee Director, Accounting Department 
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~ 

t:)4i 
---- ~r:.,'\ / ,~ , ...___.. .. ,,. · 

96,388 

(14,970) 

3,511 
(2,363) 

~ 

386.§52 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE F1NANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand. unless otherwise ecified) 

Gmlm Bmls 

Notes 30June 31. Dt1:s:mbGr 30June 31Dt~mbm: 
2026 ~ ~ 2025 

Assets 
Cash and balances at Central 10,087,520 12,946,000 10,087,516 12,945,989 
Bank 
Financial assets at fair value 1,361,687 1,507,587 1,361,687 1,507,587 
through profit or loss 
Loans and advances to banks 5,475,627 7,071,505 5,423,472 7,066,722 
and public institutions 
Loans and advances to 

10 33,855,327 33,326,365 33,855,327 33,326,365 
customers 
Financial assets measured at 
fair value through other 11 43,191,374 37,887,887 43,191,374 37,887,887 
comprehensive income 
of which pledged securities 324,136 219,513 324,136 219,513 
(repo agreements) 
Financial assets measured at 13,036,587 13A33,902 13,022,868 13,361,041 
amortized cost 

12 

of which pledged securities 1,080,079 1,513,298 1,080,079 1,513,298 
(repo agreements) 
Investment in subsidiary 5,000 5,000 
Property and equipment 854,239 886,984 849,110 881,809 
Intangible assets 376,739 349,116 375,904 348,212 
Investment property 63,681 65,337 63,681 65,337 
Right-of-use assets 103,373 116,068 103,373 116,068 
Other financial assets 56,711 42,064 57,280 42,401 
Other assets 46,989 4Q.54Q 46,805 4Q,4S9 

Total assets 108,509,654 J9Z~3.355 108,a4a,ag:z 1gz.5g4.§zz 

liabilities 
Derivative financial liabilities 2,742 3,183 2,742 3,183 
Deposits from banks 13 2,488,956 2,409,401 2A88,956 2,409,401 
Deposits from customers 14 92,448,444 92,317,231 92,461,105 92,318,926 
Borrowings from banks and 
other financial 15 39,188 43,213 39,188 43,213 
institutions 
Debt securities issued 16 3,134,533 3,056,604 3,134,533 3,056,604 
Subordinated liabilities 17 1,432,042 1,434,652 1A32,042 1,434,652 
Current income tax liability 93,975 28,479 93,145 27,173 
Deferred tax liabilities 54,340 64,873 54,657 65,384 
Lease liabilities 110,371 120,564 110,371 120,564 
Provisions 75,348 71,430 74,236 70,443 

Other financial liabilities 466,159 339,961 430,2 54 308,989 

Other liabilities 155.902 145,381 154,485 W,5.'ZQ 
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CECBANKSA 

CONDENSED INfERIM CONSOLIDATED AND SEPARATE STATEMENT OF 
FINANCIAL POSITION 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise specified) 

Total liabilities 

Equity 
Share capital 
Revaluation of reserve for 
property and equipment 
Reserves for financial assets a 
fair value measured through 
other items of comprehensive 
income 
Other reserves 
Retained earnings 
Total equity, excluding 
non-controlling interests 
Non-controlling interests 
Total equity 
Total liabilities and equit) 

.$ 
··~ 

♦ 

Bo u ~ 

18 

100502,000 100,034,972 100,425,114 

3,499,746 3,499,746 3,499,746 

633,872 634,341 633,643 

(14,736) 30,761 (14,736) 

414,428 414.429 414A28 
3,!:l:Z4, 541 3,Q59,102 3,434,602 

s.ooz.851 2e638,329 z,26Z6B3 

3. 4 --
B,ooz,8511 2,63S,aa3 :Z ~Ql Q63 

108,5gg,Ss4 JO:Z,~231355 l'16 ~~3 39:Z 

~tefan Silviu Fata 

100,000,102 

3,499,746 

634,112 

30,761 

414,429 
3,215,~7 

7 594775 

: 
:Z,S9ll,:ZZS 

10:z ~.a:z:z 

,it"of Executive Committee 
cf 

Director, Accounting Deparbnent 

· -~-~~ 
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CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATHMENTOF CHANGES IN EQUITY 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL INFORMATION AS AT 30 JUNE 2026 
_(All amounts in RON thousand, unless otherwise specified) 

Group 

Re- Revaluation 1'1!6UVe for 
Tt>tal 

Share Other Retained attributa 
Note ~ evaluation nancial assets at fair value 

reserves earnings ble t<J the 

Non• 

lllllml.:: 

~ measored through other ling 

comprehensive~ llAtCJl1 1terests 

Balance as at 1 January 2026 3 499746 ~ ~ ~ 3959192 :i:§3§ 3.2 J 
Comprehenaive income: 

Net Profit for the period - 414,838 414,838 1 

Other comprehensive income: 

Gain from change in the fair value of financial assets measured 

through other oomprehensive income, net of deferred tax 
17,024 17,024 

Net gain from transactions with financial assets 

measured through other items of comprehensive - (61,821) (61,821) 

income, transferred to profit or Joss upon disposal, net of tax 

Net gain from equity investments .:: .:: !zg.Q} .:: .:: {zQQl = 
Total comprehensive income = "' w.wl = ~ ~ LY 
Other contnbutions and distnbutions: 

Revaluation reseive representing realised surplus, net of deferred tax . (469) 601 132 

Decrease in capital oontnl>utions for land sale - (1) (1) 

Increased share capital by cash contribution = = .:: = = .:: .(g)_ 

Total other contributions and distributions - ~ ~ ..00 601 l31 .cal 
Balance as at 30 June 2026 3 499 216 ~33 §22 {14,736) ~ 3./124.541 8.007.85J ...3. 
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Total 

:z;.fia§,aaa 

414,839 

17,024 

(61,821) 

!:mg} 

~ 

132 

(1) 

00 

1&9 

§.ggz.a5, 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF CHANGES IN EQUI1Y 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s_~ecified) 

Bank 

Share levaluation 
Revaluation reserve for 

financial assets at fair value Note 
.wm3l reserve 

measured through other 

comprehensive income 

BaJance as at s January 2026 3499746 63~,112 ~ 
Comprehensive income: 

Net Profit for the period -
Other comprehensive income: 

Gain from change in the fair value of financial assets measured - - 17,024 
through other comprehensive income, net of deferred tax 

Net gain from transactions with financial assets 

measured through other items of comprehensive - (61,821) 

income, transferred to profit or loss upon disposal, net of tax 

Net gain from equity investments :. :: (zQ2} 

Total comprehensive income .;. :; {45492) 
Other contributions and distributions: 

Revaluation reserve representing realised surplus, net of defem!d tax (469) 

Increased share capital by cash contribution -
Total other contributions and distributions ; ~ 
Balance as at 30 Jwie 2026 3,409,146 633.(143 '14,136} 
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Other Retained 
Total 

reserves earnings 

~ 3 Q15 l~Z :Zi59~t:ZZ5 

- 418,406 418,406 

- 17,024 

- (61,821) 

= :. !:zml1 
.; ~ 3:Za..9.Q.9, 

- 469 
(1) {J) 

...ul ~ Ul 
~ 3,~3,,602 1.~~.683 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF CHANGES IN EQl.Jlrr 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand1 _unl_ e_ss_o_th_ erw1_ ·_se_sp~ ecift-="= e-=d!..._) ________________________ _ 

Group 
Total 

Re- Revaluation reserve for ~ 
Share Other Retained attnouta 

Note evaluation nancial assets at fair value !m1ml.:: 
~ reserves earnings bletothe 
~ measured through other lli!.g 

comprehensive~ 
~ 

1terests 

Balance as at 1 January 2025 (reported) 2499146 ~3§,553 (388,578) ~ 2t33Z,00S 51d4922Q ..A 
Retained earnings from corrections --- :: -- -- w.3921 W.39Zl :: 
Balanee as at t January 2025 (restated) 2499746 ~ l3R6 szBJ ~ 2295608 5Q08 323 ""' C.Omprehensive income: 

Net Profit for the period . 306,244 306,244 l 

Other comprehensive income: 

Gain from change in the fair value of financial assets measured 

through other comprehensive income, net of deferred tax 
96,388 96,388 

Net gain from transactions with financial assets 

measured through other items of comprehensive (14,970) (14,970) 

income, transferred to profit or loss upon disposal, net of tax 

Net gain from equity investments :: = 3..5!.!. = 3,511 .:. 

Other corrections --- = -- -- ~ .!.2,3g3} 00 
Total comprehensive income = " ~ = ~ ~ Ul 
Other contributions and distributions: 

Revaluation reserve representing realised surplus, net of deferred tax (399) (399) 

Increased share capital by cash contribution 1000.000 :: :: = .: l,QQQ,QQQ = 
Total other contn"butions and distributions 1,cooono ; = ~ ggs.nm ;; 

BaJance as at 30 June 2025 3,499 746 Q3~ 553 (303 MO) ~ 2,599,990 6,Z96,z84 ..."i 
(•) The information has been restated as descnbed in the Correction Note presented in the interim financial Information published for June 30, 2025. (page 16), published on the Bank's website 
(https://www.cec.ro/relatii-cu-investitorii-ro). 

Page7ofl07 

Total 

5 ,491:zzd 

Wa39Zl 
s•oam 

306,245 

96,388 

(14,970) 

3,511 

~ 

~ 

(399) 

l,QQQ,QQQ 

!199&!1 
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CECBANKSA 

CONDENSED INTERIM CONSOUDATED AND SEPARATE STATEMENT OF CHANGES IN EQUITY 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL INFORMATION AS AT 30 JUNE 2026 

(All amowits in RON thousand, unless otherwise specified) _ .. _ 

Balance as at 1 January 2025 (reported) 

Retained eaminf,1l from corrections 

Balance as at t January 2025 (restated) 

Comprehensive income: 
Net Profit for the period 

Other comprehensive income: 
Gain from change in the fair value of financial assets measured 

through other comprehensive income, net of deferred tax 

Net gain from transactions with finandal assets 

measured through other items of comprehensive 

income, transferred to profit or loss upon disposal, net of tax 

Net gain from equity investments 

Other corrections 

Total comprehensive income 

Other contn'butions and distributions: 

Revaluation reserve representing realised surplus, net of deferred tax 

Increased share capital by cash contribution 

Total other contributions and distributions 

Note 
Share tevaluation 

~ reserve 

2,499,146 636.324 
;; 

2::499746 636,324 

.: ; 

.:: : 

1,000,000 

1909:999 

Bank 
Revaluation reserve for 

financial assets at fair value 
measured through other 

comprehensive income 

(388.528) 

'388,528) 

96,388 

(14,970) 

3,511 

;; 

~ 

Other Retained 

earnings 
'.lotal 

re~ 

~ a.i95.~a3 s.,oa.1s9 

-- (il.3.4Zl ~ 

365,944 2.254 2.36 5,366,762 

304,086 304,086 

96,388 

(14,970) 

3,511 

.:;: ~ ~ 

.;; ~ ~ 

1,000,000 .. ; l.000,000 
Ba1ance as at 30 June 2025 3,499 z46 636 324 '303,649) ~ 2,555 949 6.153414 

(*) The information has been restated as descnbed in the Correction Note presented in the interim financial information published for June 30, 2025- (page 16), published on the Bank's website 
(https:/ /www.cec.ro/relatii-cu-investitorii-ro). 
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CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF ~•4!:,,.,.._~ _,, 
FWWS 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousan unless othel"Wise s ified) 

Profit before tax 
Adjustments for non-
monetary items: 
Expected losses on financial 
instruments, 
provisions for loan commitments 
and financial guarantees given 
Depreciation and amortisation 
expense 
Net gain / Net loss from financial 
derivatives 
Gain on disposal of fixed assets 
Net gain on financial assets 
measured at fair value through 
other comprehensive income 
Net gain from financial assets 
mandatorily measured at fair 
value through profit or loss 
Net gain from foreign exchange 
differences 
Dividends income 
Interest expense 
Interest income 
Other adjustments 

(Increase)/decrease in 

operating assets: 
(Increase) / Decrease in loans 
and advances to customers 
Decrease in subordinated loans 
(Decrease)/ Increase in financial 
assets held for trading and 
measured at fair value through 
profit or loss 
(Decrease) / Increase in other 
assets 
Increase/decrease in 
operating liabilities: 

Increase/ (Decrease) in deposits 
from banks 

Page 9of 107 

~ 

8 

Grfilm 
Six months 

ended on 
3Q slllll!: 

agn 

551,407 

180,283 

103,678 

1,715 

(352) 
(73,596) 

(97,528) 

(726,579) 

(16,573) 
1,642,019 

(2,873,205) 
210 

(l,3ilB,521l 

(1,099,072) 

144,209 

79,555 

Sixmonths 
ended on 

3S!slUD~ 
~ 

380,693 

355,300 

88,749 

(5,300) 

(128) 
(17,816) 

(398) 

(303,051) 

(14,980) 
1,628,027 

(2,846,860) 
(3,032) 

{nS,79.6} 

396,491 

152 
(1,150,991) 

(38,920) 

(373,940) 

Bimk 
Six months 

ended on 
3Q J:IJD§ 

2026 

552,982 

180,447 

103,263 

1,715 

(352) 
(73,596) 

(97,528) 

(726,579) 

(16,573) 
1,642,749 

(2,871,251) 
211 

U,3Q4,s12l 

144,209 

79,555 

Six months 
ended on 

32 J:IUlS: 
~ 

375,720 

353,279 

88,297 

(5,300) 

(128) 
(17,821) 

{398) 

(303,051) 

(14,980) 
1,628,632 

(2,844,359) 
(3,031) 

(7,13,140) 

397,815 

152 
(1,150,991) 

(50,842) 

(373,940) 



CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT 0 

FWWS 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand unless otherwise ecified) 

:I 
.=. 

G!:mm D.imk 
~ Six months Six months Six months Six months 

ended on ended on ended on ended on 
30.l.uD~ 3DdWl~ 32:rlim~ ag.Ju~ 
~ 2025 2026 ~ 

Increase/(Decrease) in deposits 27,995 (1,076,767) 18,473 (1,096,835) 
from customers 
Increase in other liabilities 217,999 77,847 215,460 64,039 
Net cash used in operating (1,861,657) (2,904,924) (1,823,624) (2,953,742) 
activities before interest and 
tax 
Interest received from loans and 1,503,139 1,559,426 1,503,139 l,559A26 
advances to customers 
Interest paid for deposits from (1,362,734) (1,414,670) (1,362,734) (1,414,670) 
customers and banks 
Payments for )eases of low-value (1,498) (1,269) (1,498) (1,269) 
assets 
Recoveries from sold loans and 8 122,549 81,716 122,515 81,679 
advances to customers and from 
previously written-off loans 
Income tax paid (72,886) (92,44!.) (E,744) (Bz,412) 

Net cash used in operating (1,673,087) (2,770,162) (1,632,946) (2,815,988) 

activities 
Investment activities: 

Proceeds from financial assets 29,726,297 28,688,346 29,726,297 28,688,346 
measured at fair value through 
other comprehensive income 
Payments for the acquisition of (34,131,102) (30,386,366) (34,131,102) (30,386,366) 
financial assets measured at fair 
value through other 
comprehensive income 
Proceeds from debt securities 1,676,958 15,482 1,616,6o2 544 

measured at amortized cost 
Payments for the purchase of (1,145,076) (1,644,411) (1,143,862) (1,578,234) 
debt securities measured at 
amortized cost 
Proceeds / Payments for the (659) 834 (659) 834 
purchase of equity instruments 
Interest received from investing 1,036,477 752,750 1,035,283 751,193 
activities 
Cash payments for acquisitions (77,754) (65,442.) (77,453) (65,347) 
of tangible and intangible assets 
and investment properties 
Proceeds from the sale of 747 128 747 128 

tangible and intangible assets 
and investment property 
Additional payments for assets 21,640 3,514 21,640 3,514 

representing the right of use 
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CECBANKSA 

CONDENSED INTERIM CONSOLIDATED AND SEPARATE STATEMENT OF CASH 

FLOWS 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

Dividends proceeds 
Net cash in investing 
activities 

Financing activities 
Proceeds from share capital 
increase 
Proceeds from bonds issued 
Interest payments on 
subordinated loans 
Payment of lease liability 
Repayments of loans from banks 
and other financial institutions 
Interest paid for loans from 
banks and other financial 
institutions 
Net eash from financing 
activities 

Net Increase/(decrease) in 
cash and cash equivalents 

Cash and cash equivalents at 
the beginning of the period 
Cash and cash equivalents at 
the end of the period 

Page II ofl07 

!imlm Bank 
Notes Six months Six months 

ended on ended on 
Six months Six months 

ended on ended on 
30 June 30 June ao June 30 June 
~ gggs 2026 ~ 
12.573 JA.,98.Q ~ !4..982 

(2,875,899) {2,620,185) (2,935,934) (2,570,408) 

1,000,000 1,000,000 

1 1 

(67,239) (62,972) (67,239) (62,972) 

(37,671) (18,289) (37,671) 

(4,025) (3,728) (4,025) 

{g1,1:zt1) Ml (91,124) ufil 

914,995 (200,108) (200,108) 

<4,z49,09,u (4,415,352) {4,768,988) 

914,995 

{4,471,401) 

19.816.016 15,918,760 15,886,362 

15,066,922 11,443,408 is,014,630 11,414,961 



CECBANKSA 
NOTES TO nm CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amo1U1ts in RON thousand, unless otherwise ...... -ti 

1 REPORTING ENTITY 

CEC Bank Group ("Group") consists of CEC Bank S.A. ("CEC", "CEC Bank" or "Bankq) as parent 
company and its subsidiary Fondul de Garantare a Creditului Rural - IFN SA ("FGCR" or "Fund"). 
Condensed interim consolidated financial information as at June, 2026 comprise the Bank and its 
subsidiary (hereinafter referred to as the "Group"). 

CEC Bank SA is a joint stock company owned 100% by the Romanian State, represented by the 

Ministry of Finance. 

The Bank operates through its head office in Bucharest, as well as through the 48 county branches and 
similar units in the City of Bucharest (31 December 2025: 48 county branches and similar units in 
Bucharest), 117 type A urban agencies (31 December 2025: 116), 387 type B w-ban agencies (31 
December 2025: 387) and 459 type B rural agencies (31 December 2025: 460). 

CEC Bank SA has 4,827 employees as at June 30, 2026, 66 employees less than on December 31, 2025. 

The current registered office of CEC Bank SA is on Calea Victoriei no. 13, Sector 3, Bucharest, Romania, 

As at 30June 2026, the Bank's Board of Directors includes the following people: 

1) Tiberio Valentin Mavrodin - President; 
2) Bogdan Constantin Nea~u • Member; 
3) Cristian Florin $aitariu - Member; 
4) Mirela Iovu - Member; 
5) Simona Andrei - Member; 
6) Ciprian Sebastian Badea - Member; 
7) Mirela $itoiu • Member; 
8) Nicoleta Mioara Circiumaru - Member. 

As at 30 June 2026, the Bank's Executive Committee includes the following people: 

1) Bogdan Constantin Nea~u, General Manager • President of the Executive Committee; 
2) Cristian Florin $aitariu - First Vice President of the Executive Committee; 
3) Mirela Iovu, Director • Vice President of the Executive Committee; 
4) Simona Andrei, Director - Vice President of the Executive Committee. 

Page 12 of 107 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
{All amounts in RON thousand, unless otherwise . ecified) 

Fondul de Garantare a Creditului Rural - lFN SA ("the Fund", "FGCR") was established in February 
1994, according to Law no. 31/1990, as a joint stock company, following negotiations between the 
European Community Commission and the Government of Romania, represented by the Ministiy of 
Agriculture and Rural Development, materializing the European Community program to support the 
privatization process of agriculture in Romania and registered as IFN in 2006, based on Government 
Ordinance no. 28/2006, amended by Law no. 93/2009. Starting on July 30, 2007, it received from 
the National Bank of Romania notification of registration in the NBR Special Register under no. RS­
PJR-090029/2007 and in the NBR General Register under no. RG-PJR-41-090173/2007. 

FGCR has as main activity the issuance of letters of guarantees granted from funds in administration 

received from Ministry of Agriculture and Rural Development {"MADR") and issue of letters of 

guarantees granted in name and account of the Romanian State. The activity is done based on multiple 

laws depending on the financing needs in the agriculture sector. For each law a convention between 

FGCR and MADR is concluded in which there are stipulated the rights and obligations of each party. 
For its activity FGCR is remunerated with a commission from the financial institutions for the letters 
of guarantees issued from funds in administration and from the Romanian State for the agent 
operations carried out on its behalf. 

The current registered office of the Rural Credit Guarantee Fund is located at 5, Occidentului Street, 
Sector 1, Bucharest, Romania. 

On July 27, 2023, CEC Bank acquired 99.993% of FGCR's shares and MADR owns 0.007% of the 

shares. 

On June, 2026, FGCR has 60 employees. 

As at 30 June 2026, the Fund's Board of Directors includes the following people: 

1) Toma Alina Mihaela - President; 
2) Luchian Camelia - Member; 
3) Chiorean loan Ciprian - Member. 

As at 30 June 2026, the Fund's Executive Committee includes the folJowing people: 

1) Alina Toma - General Manager. 

Page 13 of 107 
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CECBANKSA 
NOTES TO THE CONDENSED INl'ERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FlNANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand unless otherwise s • • cified) 

2 BASIS OF PREPARATION 

These condensed interim financial information for the six months ended 30 June 2026 have been 
prepared in accordance with International Accounting Standard 34 "Interim Financial Reporting", 
adopted by the European Union and should be read in conjunction with the Group's and the Bank's 
annual consolidated and separate financial statements as at and for the year ended on 31 December 
2025. 
These condensed interim financial information do not include all the information required for a 
oomplete set of financial statements prepared in accordance with International Financial Reporting 
Standards (''IFRS") as adopted by the European Union, certain explanatory notes are included to 
explain events and transactions that are significant to an understanding of the changes in the financial 
position and performance of the Group and the Bank since the last consolidated and separate annual 
financial statements as of and for the financial year ended 31 December 2025. 

This condensed interim financial information have been prepared based on the going concern 
principle. 
a) Basis of measurement 
The condensed interim financial information have been prepared on a fair value basis for derivative 
assets and liabilities at fair value through profit or loss, financial assets measured at fair value through 
other items of comprehensive income, financial assets held for trading and measured at fair value 
through profit or loss, financial assets mandatorlly at fair value through profit or loss. 

Other financial assets and liabilities, investment property and non-financial assets and liabilities are 
carried at amortized cost or revaluated amount (for land and buildings). 

b) Functional and presentation currency 
The condensed interim financial information are prepared and stated in Romanian lei ("RON"), the 
Group's and the Bank's functional and presentation currency, in accordance with Romanian 
accounting legislation, as well as banking regulations issued by the National Bank of Romania. 

c) Use of estimates and judgments 

The preparation of condensed interim financial information in accordance with lAS 34 "Interim 
financial reporting", adopted by the European Union, requires management to use estimates, 
judgments and assumptions that affect the amounts recognized in the financial statements, as well as 
the reported value of assets, liabilities, in the following financial year. The estimates and judgments 
associated therewith are based on historical data and other factors considered to be relevant in the 
given circumstances, and the result of these factors fonns the basis of the judgments used in 
determining the carrying amount of assets and liabilities for which no other valuation sources are 
available. Actual results may differ from the estimated values. 

Estimates and judgments are reviewed periodically. Revisions to accounting estimates are recognized 
in the period in which the estimate is revised, if the revision affects only that period, or in the period 
in which the estimate is revised and future periods, if the revision affects both the current period and 
future periods. 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INl'ERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

All amounts in RON thousand, unless otherwise s ecified) 

2 BASIS OF PREPARATION (CONTINUED) 

Information related to these estimates used in the application of accounting policies that have a 
material effect on the financial statements, as well as estimates that involve a significant degree of 
uncertainty, are stated in Note 4. 

The material accounting policies and methods presented below have been applied consistently to all 
periods stated in these financial statements. 

3 MATERIAL ACCOUNTING POLICIES 

In preparing this set of condensed interim financial information, the Group and the Bank used the 
same accounting policies stated in the Group's and the Bank's last set of annual financial statements 

for the year ended on 31 December 2025. 

4 MATERIAL ACCOUNTING ESTIMATES 

The Group and the Banlc make estimates and assumptions that affect the reported value of assets and 
liabilities in the following reporting period. Estimates and judgments are continually reviewed and are 
based on past experience and other factors, including expectations of future events that are believed 
to be reasonable under the circumstances. In addition to experience and historical information, 
described in the last set of annual financial statements, the Group and the Bank also considered the 
effects of current conditions in the -Romanian economy, detailed in Note 10, in reviewing these 
estimates. 
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The accompanying notes ftom pages 12 to I 07 fonn an integral part of these condensed interim financial infonnation. 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s ecified) 

5 FAIR VALUE OF FINANCIAL ASSETS AND LIABIUTIES 

Fair value hierarchy analysis of financial instnunents recorded at fair value 
Level 1 - includes instruments listed on active markets for identical assets or liabilities; 
Level 2 - includes instruments whose fair value is determined using observable information for 
the asset or liability, either directly (such as prices) or indirectly (such as price derivatives); and 
Level 3 - includes instruments whose fair value is determined using information that is not 
based on observable market data (unobservable inputs). 

The tables below analyze the financial assets and liabilities measured at fair value at the end of the 

reporting period, by hierarchical levels: 

Assets and liabilities measured at fair value as at 30 June 2026 for the Group and the 
Bank: 

Levelt Levelg Level3 
Financial assets 
Other financial assets 

Total 

Financial assets heldfor trading and measured 
1,135,201 206,607 1.342.3o8 at fair value through profit or loss, of which: -

Debt securities 1,135,701 206,607 1,342,308 
Derivatives - Swap on exchange rate 361 361 
Financial assets measured at/air value 
through other comprehensive income, of 31,221,312 11,4;13,278 4Q.22fl ~3,191,374 
which: 

Securities 31,721,317 11,423,278 - 43,144,595 
Equity investments 46,779 46,779 

Financial assets mandatorily atfair value - 19.018 ~ through profit or loss, out of which: - -
Debt securities 19,018 19,018 

Non-financial assets 
Land and buildings 620,772 620,772 

Total assets carried at fair value 3g.B:rz,018 ll,Q3Q,a!16 ~8!i,5gg ~s.1z3,833 
Financial liabilities 
Other financial liabilities 
Derivatives - Swap on exchange rate 2,742 2,742 
Total financial liabilities carried at fair 
value = ~ ~ 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise tpecifiedJ 

5 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED) 

Assets and liabilities measured at fair value as at 31 December 2025 for the Group and 
the Bank: 

Lev~ll [&vd,g Level3 Tutal 
Financial as.sets 
Other financial assets 
Financial assets held/or trading and 
measured at/air value through profit or 1,38z.442 29J21S - 1,4Sfj,512 -
loss, of which: 
Debt securities 1,387,442 99,075 1,486,517 
Financial derivatives - Swap on exchange 

2,717 2,717 rate 
Rnancial assets measured at/air value 
through other comprehensive income, out 3Q,55Z,52Q Z,284,ZQ9 ~ 32,887,887 
of which: 
- Securities 30,557,570 7,284,769 37,842,339 
- Equity Investments 45,548 45,548 
Rnancial assets mandatorily at/air value - !8.353 JJi.353 through profit or loss, out of which: - -
- Debt securities 18,353 18,353 
Non-financial assets 
- Land and buildings 628,745 628,745 
Total assets carried at fair value 31,945,012 z,386.sf>1 692.646 40,024,219 

Financial liabilities 
Other financial liabilities 
Financial derivatives - Swap on exchange rate 3,183 3,183 
Total financial liabilities carried at fair 

~ -3,JJU 
value = -

Assets and liabilities not Jneasured at fair value in the balance sheet 

The following table summarizes the carrying amounts and fair values of those financial assets and 
liabilities that are not measured at fair value in the balance sheet of the Group and the Bank, Purchase 
prices are used to estimate the fair values of assets and sales prices are applied for liabilities. 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise sp ecified) 

5 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED) 
Assets and liabilities for which the fair value is disclosed as at 30 June 2026 for the 
Group: 

Level 1 1&vel2 Level3 
Total fm.t Total book 

value value 

Financial assets 

Cash and cash equivalents at central - 10,087,520 10,087,520 10,087,520 
banks 
Loans and advances to banks 5,475,627 5,475,627 5,475,627 
Loans and advances to customers 34,130,738 34,130,738 33,855,327 
Investments in debt instruments at 

9,774,583 3,310,816 13,085,399 13,036,587 
amortized cost 
Investment property 103,637 103,637 63,681 

Other financial assets 56,711 56,711 56,711 
Total financial assets 91ZZ4158J 18 82;3 963 3~ 25)1 Q~!2 62 939 932 ~a..szs.453 

Leyc] 1 Level2 Level3 
Total fair Total book 

value value 
Financial liabilities 
Deposits from banks 2,488,956 2,488,956 2,488,956 

Deposits from customers 93,669,141 93,669,141 92,448,444 
Borrowings from banks and other 

39,188 39,188 39,188 
financial institutions 
Debt securities issued 3,192,231 3,192,231 3,134,533 
Subordinated liabilities 1,432,042 1,432,042 1,432,042 
Other financial liabilities 466,159 466,159 466,159 
Total financial liabilities ; 100,821.558 466.159 101,28z.z1z 100,009,322 

Assets and liabilities for which the fair value is disclosed as at 30 June 2026 for the 
Bank: 

Financial assets 

Cash and cash equivalents at central 
banks 
Loans and advances to banks 
Loans and advances to customers 
Investments in debt instruments at 
amortized cost 
Investment property 
Other financial assets 
Total financial assets 
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Levelt Level2 

10,087,516 

5,423,472 

9,774,583_ 3,297,097 

9.:n4.583 18.BQ~,0§5 

Level3 
Total mi!: Total b9,Qk 

value value 

10,087,516 10,087,516 

5,423,472 5,423,472 
34,130,738 34,130,738 33,855,327 

13,071,680 13,022,868 

103,637 103,637 63,681 
57,280 57,280 57,280 

34,2g1,g55 Q2R~3~3 02,sut,14~ 

The accompanying notes from pages 12 lo I 07 form an integral part of these condensed interim financial information. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise specified) 

FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED) 

Level 1. Levelg Level3 
Total fair Total b.wm 

value value 
Financial liabilities 
Deposits from banks 2,488,956 2,488,956 2,488,956 

Deposits from customers 93,681,802 93,681,802 92,461,105 

Borrowings from banks and other 
39,188 39,188 39,188 

financial institutions 
Debt securities issued 3,192,231 3,192,231 3,134,533 

Subordinated liabilities 1,432,042 1,432,042 1,432,042 

Other financial liabilities 430,254 430,254 430,254 

Total financial liabilities ; lQ0,834,;m,1 ~3Qa2 54 101,261t1jZ3 99,98{l,Q~ 

Assets and liabilities for which the fair value is disclosed as at 31 December 2025 for the 
Group: 

Total flit Total bDnk 
Level 1 Leye)2 Leyel3 value value 

~ancial assets 
Cash and cash equivalents at central - 12,946,000 - 12,946,000 12,946,000 
banks 
Loans and advances to banks 3,768,006 3,303,425 7,071,431 7,071,505 

Loans and advances to customers 33,978,616 33,978,616 33,326,365 
Investments in debt instruments at 

11,239,660 2,252,245 
amortized cost 

13,491,905 13,433,902 

Investment property 98,976 98,976 65,337 

Other financial assets 42,064 42,064 42,064 

Total financial assets 11.aag,§60 16.gg~ 2Sl l:M23 081 gz,62!i,992 ~§,§§S,J73 
Total fair Total book 

Levell Level i Level3 value value 
Financial liabilities 
Deposits from banks 2,409,401 2,409,40) 2,409,401 

Deposits from customers 93,610,730 93,610,730 92,317,231 

Borrowings from banks and other 43,219 43,219 43,213 
financial institutions 
Debt securities issued 3,169,248 3,169,248 3,056,604 

Subordinated liabilities 1,434,652 1,434,652 1,434,652 

Other financial liabilities 339,961 339,961 339,961 

Total financial liabilities = JQQ,6QZ,25Q 339.961 101 007:m 99,'2!2J,g62 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amowits in RON thousand, unless otherwise clfied 

5 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED) 
Assets and liabilities for which the fair value is disclosed as at 31 December 2025 for the 
Bank: 

Financial assets 

Cash and cash equivalents at 
central banks 
Loans and advances to banks 
Loans and advances to customers 
Investments in debt instruments at 
amortized cost 
Investment property 
Other financial assets 
Total financial assets 

Financial liabilities 
Deposits from banks 
Deposits from customers 
Borrowings from banks and other 
financial institutions 
Debt securities issued 
Subordinated liabilities 
Other financial liabilities 
Total financial liabilities 

Level1 Level2 

12,945,989 

3,763,223 

11,166,799 2,252,245 

11t66799 16,961:457 

Levelt Level2 

2,409,401 
93,612,425 

43,219 

3,169,248 
1,434,652 

.;; lOQ,668,9!i5 

a) Loans and advances to banks and cash at central banks 

Level3 

3,303,425 
33,978,616 

98,976 
42,401 

37,423,418 

l&vel3 

308,989 

39a.9s9 

Total fair Total 12m 
value value 

12,945,989 12,945,989 

7,066,648 7,066,722 
33,978,616 33,326,365 

t.3,419,044 13,361,041 

98,976 65,337 
42,401 42,401 

67,551.674 66.soz.855 

Total fair Totalrumk 
value value 

2,409,401 2,409,401 
93,612,425 92,318,926 

43,219 43,213 

3,169,248 3,056,604 
1,434,652 1,434,652 
308,989 308,989 

1.00,9:zz,93~ 2g.s:z1.:zas 

Loans and advances to ban.ks include interbank placements and other items pending collection. Cash 
at central banks includes the mandatory minimwn reserve and current accounts held with the National 
Bank of Romania. 
The fair value of variable rate placements, fixed rate placements and overnight deposits is equal to 
their book value. 

b) Loans and advances to customers 
Loans and advances are net of adjustments for expected credit losses. The estimated fair value of loans 
and advances represents the present value of future cash flows to be received. Estimated cash flows 
are discounted at current market rates to determine their fair value. The estimated fair value of fixed 
rate loans is based on discounted cash flows using prevailing money market interest rates for debt with -----similar credit risk and remaining maturity. 
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CECBANKSA 
NOTF.S TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand unless otherwise ecified) 

5 FAIR VALUE OF FINANCIAL ASSETS AND LIABILmF.S (CONTINUED) 
The following table presents the description of the unobservable inputs and the valuation techniques 

used for level 3 in accordance with IFRS 13 for the Group and the Bank. 

Significant waobsel'\lllble 
The sensitivity of the market 

Group Fair value Valuation techniques inputii 
Average interl:lit v111lue asaessment In 

unobservable inputs 
-

Corpomte loans 
to customers in The probability or default and Individually increasing any 
the agriculture 
industJy, 

the loss in case of default as 5.13 'l6 for EUR unobservable input (probability of 
2,028,861 Discounted future cash flows elements that reflect the credit default, loss in case of default, 

excluding loans risk in the discount me of 8.76 % for ltON diseount rate) would generate a 
gra11ted on the future flows. lower market value. 
basis of subsidies 
to be received 

The probabnity of default and Individually inereasingany 

Loansto local 
the loss in case of default as unobservable input {probabUhy of 

public institutions 1,134,974 Discounted future cash flows elements that reflect the credit 3.53 '6 for RON default, loss in case of default, 
risk in the discount rate of discount rate) would generate a 
future flows. lower market value. 

The probability of default and Jndi,ridually inereasingany 

Public central 
the loss in case of default as unDbsuvable input (probability of 

administrations 
7,226,129 Disoounted future cash flows elements that reflect the credit 646%forRON default, loss in case of default, 

risk in the discount rate of discount rate) would generate a 
futureflOWll. lower market value. 

The probability of default and Jndividually increasing any 
Corporate loans the loss in case of default as 4.84 lll for EUR 

unobservable input (probability of 
to custOfllers in 2,005,534 Discounted future cash flows elements that reflect the credit 8.95 % for RON 

default, IDSS in case of default, 
the retail industry risk in the discount rate of discount rate) would i;enerate a 

future flows. lower market value. 

Corporate loans 
The probability of default and Individually increasing any 
the loss in taSe of default as unobservable input (probability of 

to customers in 1,542,362 Discounted future cash flows elements tb&I reflect the credit 5.53 '6 for EUR default, loss in case of default, 
the construction 8.92 % for RON 
industry 

risk in the discount rate of discount rate) would generate a 
future flows. lft-•mar"'..; value. 

Corporate loans The probability of default and Individually increasing any 
to customers in the loss in case of default as 5.07 'l6 for EUR unobsenoable input (probability of 
the industrial 3,557,256 Discounted future eash tlows elements that reflect the credit 9.16%forRON default, loss in care of default, 
lllanufacturing risk in the discount rate of 6.11 '6forUSD discount rate) would generate a 
indn<tl"I' I futurefl-- ,,...--.a. ... ·~•ue. 

The probability of default and Jndlviduelly increasing any 

Retail coOS11mer 
the loss in case of default as 4.99 '6 for EUR 

unobseNable input (probability of 

loans 
3,376,582 Discounted future cash flows elements that retlect the credlt 9.67% for RON 

default, loss in cam of default, 
risk in the discount rate of discount rate) would generate a 
future f11iW9. lower market value. 

Corporate loans 
The probability of default and Individually increasing any 
the loss in case of default as unobservable input (probability of 

to customers in I 5,059,942 Discounted future cash flows elements that reflect the credit 4.82 % for EUR default, loss in case of default, 
the services risk in the discount rate of 9,59 % for llON discount rate) would generate a 
industry 1t1111re Dows. lower market value. -- --- ~ - 'Jhe probability of default and Individually increasing any 
Loans granted on the loss in case of default as unobservable input {probabili1Y or 
the basis of 327,312 Discounted future cash flows elements that reflect the crewt 8.89 '¼ for RON de(ault, loss in case of default, 
subsidies to be risk in the discount rate of discount rate) would generate a 
received future flows. lower market value. 

The probability of default, as 
Individually increasing any 

Retail mortg>ge element that reflects the credit 5.90 '6 for EU!t 
unobservable input (probability of 

6,930,392 Disoounted future cash flows default, loss in case of default, 
loans risk in the discount rate of 6.13 96 for RON discount rate) would generate a 

future flows. lower market value. 

The probabflity of def a ult, as 
Individually increasing any 

element that reflects the tredit 
unobservable input (probability of 

Cards/ Overdraft 941,394 Discounted future ca,h flows risk in the discount ra1e of 17.90 'JG for RON default, loss in ease of default, 

future flows. discount rate) "'Ould generate a 
lower market value. 

Total .. a;t.!)_,1<18 - - ---
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise se_ecified) 

5 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIFS (CONTINUED) 
c) Deposits from banks, deposits from customers, borrowings from banks and other financial 

institutions and subordinated debts 
The estimated fair value of deposits with no stated maturity, which includes non-interest bearing 
deposits as detailed in the interest rate gap analysis, is the amount repayable on demand." The 

estimated fair value of fixed interest deposits, borrowings from banks and other financial institutions 
and subordinated debt without a quoted market price is based on discounted cash flows using interest 

rates for new debt with similar remaining maturities. 
d) Financial assets measured at fair value through other items of comprehensive income -

Government securities 
The fair value of investments in debt instruments such as government securities, corporate or 
municipal bonds is determined using BID quotations (expressed as price) from Bloomberg, the BVAL 
or BGN source, in cases where the BV AL source is not available or displays off-market values. 
If neither source is available or both show off-market values, the prices from daily closing reports 
received from one of the Bank's cooperating brokers {in the order of Kyte, Conticap, leap) will be used. 
Otherwise, the price of the last transaction conducted within the past 30 days on a regulated market 
will be used, if available. 
If no such transaction exists, the yield used to determine the fair value will be based on the following 
formula: the (BID) yield of the government/ corporate/municipal bond with the closest maturity plus 
the credit spread relevant to the risk category of the issuer of the evaluated bond, with the possibility 
to adjust the margin to reflect any material deterioration in the credit quality of the specific instrument, 
if applicable. 
All securities owned by CEC Bank are periodically assessed in order to evaluate their liquidity as 
tradeable instruments. For this purpose, the Bank considers 3 main measures and data provided by 
Bloomberg, as made available via the function LQA. 
The 3 main measures for each ISIN are: 

Amount outstanding. This is 100% identifiable and is considered to be directly correlated 
with liquidity; 
Bid-ask spread. This is generally observable and is inversely correlated with liquidity; 
Trade history. This measure becomes increasingly observable following MIFID 
requirements on AP A publication. However full trading history is still largely unavailable, 
therefore not yet included in Bank's explicit assessment mechanism. 

The additional data retrieved from Bloomberg (LQA function) is: 
Liquidity score of the instrument (ranging from o to 100) 

Liquidity assessment are per SEC classification criteria 

The bank considers as Level l all ISINs that cumulatively meet the following criteria at the date of the 
assessment: 

Total issued amount at least 1 billion EUR; 
Bid-ask spread (as retrieved from Bloomberg LQA) of maximum 70 basis points; 
Liquidity score of at least 30 (as retrieved from Bloomberg LQA); 
SEC 22E4 classification HLI (Highly liquid). 

e) Financial assets measured at fair value through other elements of comprehensive income -

Participation interests 

Financial assets measured at fair value through other comprehensive income include shares that are 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise specified) 
FAIR VALUE OF FINANCIAL ASSETS AND LIABIL1'11ES (CONTINUED) 
not traded on an active market (Transfond SA - Funds Transfer and Settlement Company, Birou) de 
Credit S.A.) and shares that are valued on an active market (VISA Inc). In the case of shares that are 
not quoted on an active market, it is not possible to obtain the market value for these equity securities 
and, consequently, no recent values regarding their trading price are publicly accessible. Management 
does not intend to sell these shares in the near future. The Bank determined the fair value for them 
using the net asset method based on the published financial statements, in the case of SWIFf -
Societatea de Telecomunicapi Financiare Interbancare Globale and the dividend method, in the case 
of Transfond S.A. - Societatea de Transfer de Fonduri ~i Decontari si Biroul de Credit S.A. 
In the case of VISA Inc. shares, for which there is an active market, they are valued monthly using the 
NYSE quoted price. 
The following table presents the description of the unobsei:vable inputs and the valuation techniques 
used for level 3 in accordance with IFRS 13. 

Significant The sensitivity of the 

Group Market vaJue Valuation techniques unobservable market value 
assessment in inputs wiobservable inbuts 

The market value for VISA 

Participation 
shares is determined 
according to the conversion The increase or decrease interests 

valued at fair coefficient communicated by in the financial 
value through VISA and the NYSE stock Financial perfonnance performance of the issuer 

46,779 market quote. For unlisted other elements equity instruments, the of the issuer has an impact on the 
of increase or decrease of 
comprehensive market value is determined the market value 

by using the net assets of the income entities at the end of the last 
- rtin11: - riod -

f) Financial assets compulsorily measured at fair value through profit or loss - Debt securities 
Debt instruments held by the Bank include shares that are traded on an active market (VISA Inc), 
which are valued monthly using the quoted price on the NYSE. 
The following table presents the description of the unobservable inputs and the valuation techniques 
used for level 3 in accordance with IFRS 13. 
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FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s pecified) 

5 FAIR VALUE OF FINANCIAL ASSETS AND LIABILITIES (CONTINUED) 

The sensitivity of 
Significant the market value 

I Market Group value Valuation techniques unobservable assessment in 
inputs unobservable 

in&uts 

Debt The increase or 
securities decrease in the 
must be The market value is determined according to the financial 
measured conversion coefficient communicated by VISA Financial performance of the 
at fair 19,019 performance of 
value 

and the stock exchange quote from the NYSE. the issuer 
issuer has an impact 

through 
on the increase or 
decrease of the 

profit or market value 
loss -

The following table presents a reconciliation from opening balances to closing balances for fair value 

measurement classified at level 3 in the fair value hierarchy: 

Balance as at 1 Januacy 2026 

Total gains or losses: 
- in the profit or loss account 
- in other elements of comprehensive income 
Acquisitions 
Issues 
Settlements 
Transfers to Level 3 
Transfers from level 3 

Participation interests 

45,548 

(609) 
38 

Exchange rate differences 1,802 

Debt securities 

18,353 

666 

Balance as at 30 June 202.6 46,779 19,019 

g) Investments in debt instruments at amortized cost - Government/Corporate bonds/Municipal 

securities 
The fair value of investments in debt instruments such as government securities, corporate/municipal 
bonds is determined using BID quotations (expressed as price) from Bloomberg, the BVAL source or 
BGN, if the BV AL source is not available or shows off-market values, the prices resulting from the daily 
closing reports received from one of the brokers with which the Bank collaborates will be used (in order 
Kyte, Conticap, leap). Thus, the price of the last trade in the last 30 days on the regulated market, if 
any, will be used. Otherwise, the yield used to determine fair value will be based on the following 
formula: the yield (BID) of the government/corporate/municipal bond with the nearest maturity plus 
the relevant credit spread for the risk category to which the issuer of the bonds being evaluated belongs, 
with the possibility to adjust the spread taking into account any material deterioration in the quality of 
the credit specific to the instrument, if applicable. 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s cified 

5 FAIR V ALUB OF FINANCIAL ASSETS AND LIABILmES (CONTINUED) 

h) Derivative financial assets and liabilities 
The value of derivative financial instruments (FX swap/forward) is determined using the Forward 
points displayed by Bloomberg and the exchange rates published by the NBR. The forward rate for 
revaluation is constructed starting from the NBR spot, to which the swap points calculated at the time 

of revaluation are added based on the calculation formula. 
i) Financial assets held for trading - Government securities 
The fair value of government securities is determined on a daily basis using BID quotations ( expressed 
as price) from Bloomberg, the BV AL source or BGN, if the BV AL source is not available or show off­
market values. If none of the sources are available or show off-market values, the prices resulting from 
the daily closing reports received from one of the brokers with which the Bank collaborates (in the 
order Kyte, Conticap, leap) will be used. 
j) Financial assets and liabilities 
Management considered that the fair value is the same as the book value considering that these 
financial assets and liabilities are estimated to be settled within one month or have no fixed maturity, 
respectively are short-term and the book value is not significantly different from their fair value. 

k) Bonds issued 
The fair value of bonds issued is determined using BID quotations (expressed as yield) from 
Bloomberg, the BV AL source or BGN, if the BV AL source is not available. If neither source is available, 
the price of the last trade in the last 30 days on the regulated market, if available, will be used. 
Otherwise, the yield used to determine the fair value will be based on the following fonnula: the yield 
(BID) of the government bond with the closest maturity plus the relevant credit spread for the risk 
categocy to which the issuer of the bond being valued belongs, with the possibility of adjusting the 
spread for any material deterioration in the quality of the credit specific to the instrument, if 

applicable. 
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CECBANKSA 
NOTES TO 1HE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless othenrise specified) 

NET INTEREST INCOME 

.Gtmm Bank 
Six months Six months Six months Six months 

ended on ended on ended on endedon 
:lil .ImH: .=2ift 3gJuneao25 3D slime :iU!a~ 32 IWDC zg25 

Interest income calculated 
using the effective interest 
method from: 
Current accounts, deposits 

236,752 213,528 235,992 212,584 
loans and advances to banks 
Treasury bills, bonds and other 

1,322,585 1,161,787 1,322,585 1,161,787 
investment securities 
Loans and advances to 

1,312,674 1,469,988 1,312,674 1,469,988 
customers, out of which: 

Interest income on 
73,813 73,813 impaired loans 53,709 53,709 

Incomefrom interest 
related to subordinated 10,727 10,727 
loans 

FGCR interest income -
Govemment programs 

1,194 1,557 

Total interest income 2,a:z3,ios g a~Q,aoo 2,8;z1,251 ~ add 359 
Interest expense related to 
financial liabilities 
measured at amortized 
cost arising from: 
Current accounts and term 

1,386,036 1,331,948 1,386,766 1,332,553 
deposits from customers 
Loans and deposits from banks 91,168 134,863 91,168 134,863 
Interest expense on lease 

6 40 6 40 
liabilities 
Other borrowed funds 487 436 487 436 
Subordinated loan 64,629 63,940 64,629 63,940 
Debt securities issued 99,693 96,800 99.693 96.800 
Total interest expense 1,Q!i2,g~9 l 628 02:Z 1,6~2.~9 1,628,63i 
Net interest income 1,231186 1,218 833 1,2g§1sgg 11215 Z2Z 
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CECBANKSA 
NOTES TO fflE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INI'ERIM CONSOLIDATED AND SEPARATE FINANCIAL 

INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise ecified) 

NET COMMISSION INCOME 
Group Dimk 

Six months Six months Six months Six months 
endedon endedon ended on ended on 

3gsfune 3gJwu~ S!l.111!1~ ~June 

~ 2025 ~ ~ 

Commission income 
Commissions from operations with 98,875 84,148 98,875 84,148 
cards 
Commissions from cash 33,939 33,093 33,939 33,093 
transactions 
Commissions from current 67,499 70,026 67,545 70,113 
accounts opening 
Other commissions 41,023 37,719 41,023 37,719 
Total commissions from contracts 

241.336 224s986 241,382 225,073 
with customers 
Commissions from financial 
guarantees and loan commitments 30,541 39,801 10,320 12,953 
given 
Total commissions income 2z1,Szz i64.:zfl:z g51.:zgi 23~,o~§ 

Commission expense 
Commissions for inter-bank 43,594 34,487 43,566 34,448 
transactions 
Commissions for financial risk 3,371 2,257 3,371 2,257 
insurance 
Commissions for financial services 63,545 52,064 63,545 52,064 
Total commission expense ~ ~ 1111.~Hg ~ 
Net commission inoome ~ ~ 1~1.220 J4g.g52 

Commission income from contracts with customers are measured on the basis of consideration 

specified in a contract with a customer. 
The Bank recognizes revenue when transferring control of a service to a customer. 
The following table provides information on the nature and timing of performance obligations in 
customer contracts, including significant payment terms, as well as related revenue recognitiqn 

policies. 

Types of 
services 
Retailanci' 
corporate 
banking 
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The nature and timing of perlormance obligations, 
including significant a ent deadlines 
The Bank provides banking services to retail and 
corporate customers, including current account 
management, interbank transactions, cash operations, 
card operations, cash collection services, tax collection 
services due to the authorities, Letter of guarantees 
issuance/modification, online transaction services, 
insurance intermediation, other financial services. 

Commissions for interbank transactions, cash 
operations, card transactions, Letter of guarantees 
issuance/modification, are charged to the customer's 
account when the transaction takes place. 

Income recognition policies in 
accordance with IFRS 15 

Income from banking services is 
recognized over time as the services 
are provided. 
Transaction-related income is 
recognized when the transaction 
occurs. 

The accompanying notes from pages 12 to I 07 form an integral part of these condensed interim financial infonnation. 



CECBANKSA 
NOTES TO TifE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise specified) 

7 NET COMMISSION INCOME (CONTINUED) 
Account management fees, cash collection services, tax 
collection services, insurance intermediation are levied 
on a monthly basis. 

Assets 
management 
service 

The Bank provides securities custody services for which 
it charges a custody commission. 
The custody commission is calculated monthly and 
retained from the client's current account. 

Revenue from banking services is 
recognized overtime as services are 
provided. 

8 NET IMPAIRMENT LOSS ON WANS AND ADVANCES TO CUSTOMERS, PROVISIONS 
FOR LOAN COMMITMENTS AND FINANCIAL GUARANTEES GIVEN 

Net charge with adjustments for expected 
credit loss related to loans and advances to 
customers and for expected credit loss 
adjustments due to current customer 
account fees 
Net reversal with adjustments for expected 
loss on current account and deposits with 
theNBR 
Net charge with adjustments for expected 
losses on correspondent accounts, deposits 
and loans with credit institutions 
Net expenses with impairment losses on 
reverse repo operations 
Losses from non-recoverable receivables 
not covered by adjusbnents for expected 
loss of credit 
Provisions for loan commitments and 
financial guarantees given 
Net expenses from impairment losses on 
debt instruments 
Recoveries from loans sold 
Recoveries from loans previously written off· 
Income from debt recovery (Euro sources) 
FGCR 
Total net charge with adjustments for 
expected credit losses 
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Gro:gp rumk 
Six months Six months Six months Six months 

ended on ended on ended on endedon 

30 June 2026 30 June 2025 30 June 2026 30 June 2025 

299,445 299,445 

(340) (395) (340) 

1,122 4,394 1,252 2,346 

82 11 82 11 

459 322 459 322 

2,578 (3,828) 2,578 (3,843) 

4,128 4,511 4,128 4,511 

(89,492) (21,416) (89,492) (21,416) 

(33,482) (60,585) (33,482) (60,585) 

iw. !3:z)_ - -- -

~ 359,8t6 ~ 35:z:z~g 

The accompanying notes from pages 12 to I 07 fonn an integral pan of these condensed interim financial anfonnation 



CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 

INFORMATION AS AT 30 JUNE 2026 

(All amounts in RJ)N thousand, unless otherwise - -ecified)-

9 OTHER OPERATING EXPENSES 

!im!m Hm.k 
Six months Six months Six months Sixmonths 

ended on ended on endedon endedon 
32June 30J:uw: 30June 3DJ:UDi: 

2026 ~ ~ ~ 

Third parties expenses 22,989 24,646 22,132 24,027 

Advertising and publicity 3,158 3,925 3,013 3,668 

Materials and inventories 3,608 4,901 3,395 4,709 

Other taxes 47,328 40,184 47,216 40,149 

Provision for litigations and for internal 
910 (88) 910 (88) 

or external fraud 
Other operating expenses 1,773 2,610 1,582 2,423 

Rent expenses 1,594 1,346 1,553 1,317 

Travel and transportation expenses 10,440 9,136 10,416 9,107 

Expenses with contributions to the 
Deposit Guarantee Fund/Bank 250 46,546 250 46,546 

Resolution Fund 
Repairs and maintenance of property 

82,829 79,868 82,314 79,447 
and equipment 
Expenses with post and 

20,006 19,937 19,916 19,841 
telecommunications 
Net charge for impairment of other 

360 (638) 360 (638) 
financial and non-financial assets 
Net expenses with impairment losses on 
investment property 

164 164 

Expenses with additional turnover tax 
l3Z.9ll ~ 13z,901 §sJIBs 

(*) 
Total 333.156 298,382 330,958 296,507 

(*) According to law 296/2023, the Bank calculates, registers, declares and pays quarterly the 
minimum turnover tax. 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED.AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s ecified) 

10 FINANCIAL RISK MANAGEMENT 
a) Credit risk 
Credit risk is the risk of a financial loss for the Group if a customer or counterparty of a financial 
instrument cannot meet the contractual terms. 
Credit risk associated with placement and investment activities is managed through market risk 
management procedures. This risk is controlled both by selecting partners with good risk ratings, by 
monitoring their activities and ratings, and by monitoring exposure limits and, where appropriate, by 

obtaining collaterals. 

The Group is exposed to credit risk mainly as a result of the lending activity as well as other 
transactions from which the Group recognizes financial assets. The value that represents the maximum 
exposure to this credit risk is given by the book value of the assets recognized in the balance sheet. 

The Group is also exposed to credit risk from many other financial assets, including derivative 
instruments and securities, with the maximum risk exposure being equal to the book value of these 
instruments. In addition, the Group is exposed to off-balance sheet credit risk through lending 
commitments for which the maximum exposure is the value of the commitment. 

To minimize this risk, the Group has established exposure limits and procedures for the careful 
evaluation of loan applicants and for monitoring the ability of customers to repay the loan and the 
related interest during the loan period. 

The credit risk is reduced by the value of the collaterals received. The amount of the adjustment of 
impaired loans is based on the analyses carried out by the management as at the balance sheet date, 
after taking into account the potential cash flows from the enforcement of collaterals, net of the costs 
of obtaining and selling them. 

Management closely monitors the evolution of the portfolio and forecasted cash flows to ensure that 
they reflect revised estimates of forecasted cash flows in impairment assessments. 

Credit risk management 
The Bank's Board of Directors has delegated, through the Steering Committee, the responsibility of 
credit risk management to the Credit Committee (including the Restructuring Committee). 
Separately, the Risk Management Department, which reports to the Management Committee, is 
responsible for overseeing the Bank's credit risk, including: 

Fonnulating credit policies in consultation with units, covering collateral requirements, 
credit assessment, risk classification and reporting, legal and documentation procedures, and 
compliance with statutory and regulatory requirements. 

Establishment of the authoriro.tion structure for the approval and renewal of credit 
facilities, approval of changes in the contractual terms (restructuring). Authorization limits are 
allocated by credit committee levels. Credit facilities of larger amounts require the approval of the 
highest level of the Credit Committee, the Steering Committee or the Board of Directors, as applicable. 

Credit risk review and assessment. The Credit Committee evaluates all credit exposures 
above the established limits, before the facilities are approved or submitted for approval to the Board 
of Directors and/or granted to customers. Renewal and revision of facilities are subject to the same 

evaluation process. 
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CECBANK.SA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, wtless otherwise specified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Limiting the concentration of exposure by third parties, geographic areas and industries 

(for loans and advances to customers) and by issuer, credit rating category, market liquidity and 
country (for securities). 

Verification of facility compliance with established exposure limits, including those for 
specific industries and products. 

Providing periodic reports on the quality of the portfolio to the Board of Directors and 
taking appropriate rectification measures. 

Providing advice, recommendations and expertise to units to promote best practice in 
the Group in terms of credit risk management. 

The concentration of credit risk related to financial instruments exists for groups of customers or other 
third parties that have similar economic characteristics and whose ability to meet contractual 
obligations is similarly affected by changes in the economic environment or other conditions. 

The concentration of credit risk in respect of loans and advances granted by the Group is shown below. 

The presentation of exposures and adjustments for expected losses are grouped into portfolios with 
the following characteristics: 

CAG 
CSA 

CSN 
CTS 
IP 
ow 
CAP 
CCM 
cco 
CIN 
css 
CBO 
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Legal entities Agriculture 
Individuals - personal needs loans fully collateralised with real 
estate collaterals 
Individuals - personal needs loans without real estate collaterals 
or not fully covered 
Bridge loans for subsides 
Individuals - Mortgage loans 
Cards/ Overdraft 
Public local administrations 
Legal entities Commerce 
Legal entities Construction 
Legal entities Industry 
Legal entities Services 
Public central administrations 

The accompanying notes from pages 12 to I 07 fo1111 an integral part of these condensed interim financial informahon. 



CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION ASAT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s ed) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The Group/Bank monitors the concentration of credit risk by geographical region. An analysis of 
concentrations of credit risk exposures at the reporting date is presented below: 

Group/Bank 
Adjusbnents for 

Gross exposure expected credit losses Net exposure 
3g .Iun, aga6 3g June 2026 30Jun1:ggz6 

Bucharest-llfov 17,136,974 951,732 16,185,242 
Centre 2,055,469 180,725 1,874,744 
North-East 2,789,547 169,241 2,620,306 
North-West 4,269,848 259,676 4,010,172 
South East 4,102,185 440,388 3,661,797 
South-Muntenia 2,289,592 220,419 2,069,173 
South-West Oltenia 2,227,433 136,942 2,090,491 
West 1,489,862 146,460 1,343,402 
Total loans 36.360.910 2,505.583 33.855.337 

Group/Bank 
Adjusbnents for Joan 

Gross exposure impairment Net exposure 

31 Deg:mbea: agas 31 ;Q"'mbm: liH!aS 31. ll~"mh!:I a,gg5 
Bucharest-Ilfov 15,806,803 952,337 14,854,466 

Centre 2,156,776 149,241 2,007,535 

North-East 2,865,056 210,729 2,654,327 

North-West 4,332,791 257,710 4,075,081 

South East 4,357,682 417,858 3,939,824 

South-Muntenia 2,393,217 186,301 2,206,916 

South-West Oltenia 2,308,466 122,378 2,186,088 

West 1,545,582 143,454 1,402,128 

Total loans 35,766.373 2,440,008 33,326.365 
The above analysis refers to the gross exposure of loans and advances to customers (balance sheet 
exposure only). 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFO~TION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise specified) 

to FINANCIAL RISK MANAGEMENT (CONTINUED) 
The split of the Group/Bank's gross loans and advances to customers by class and category, as at 30 

June 2026 (gross amounts): 

Group/Bank 

Stage 1 Stage2 Stage3 

Individuals - personal needs 
loans fully collateralised with 78,172 15,189 24,642 118,003 
real estate collaterals 
Individuals - personal needs 
loans without real estate 3,172,394 48,043 310,742 3,531,179 
collaterals or not fully covered 
Individuals - Mortgage loans 6,444,453 258,481 98,388 6,801,322 

Cards/ Overdraft 946,222 8,307 31,007 985,536 

Total loans for individuals 10641,241 330,020 464,ZZ9 11,436,940 

Legal entities Agriculture 1,223,777 538,796 559,368 2,321,941 

Public local administrations 1,069,051 72,404 5,567 1,147,022 

Legal entities Industry 2,153,015 1,194,196 931,532 8,600 4,287,343 

Legal entities Commerce 1,560,050 173,822 594,120 2,327,992 

Legal entities Construction 1,205,133 283,043 256,462 1,744,638 
Legal entities Services 4,102,220 765,909 662,631 5,530,760 

Bridge loans for subsides 203,533 100,664 50,136 354,333 

Public central administrations :Z,21Q.~1 - 7,210,841 -
Total corporate loans and 

1a,z2z,620 advances 3,128,834 3 959,816 8600 24,924,870 

Total gross loans and 
29 368 861 advances 3,458.854 3,524,595 8.600 36,360,910 

Collaterals J5a5311SOS; 3,112,522 2,798,61:z ~ 21,~51,~3 

The collaterals value, presented in the tables above includes the value of collaterals accepted to be 
taken into account as a risk mitigator for the purpose of determining adjustments for expected losses 
and are capped at the amount of the exposure; in the case ofloans that have collaterals issued by the 
guarantee funds/Exim Banca Romaneascli with clauses regarding the sharing of risk in the 
enforcement process of the other collaterals associated with the loan, the value of the collaterals is the 
one resulting from the application of the pari-passu principle. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand.z. unless otherwise 5Recified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

The split of the Group/Bank's gross loans and advances to customers by class and category, as at 31 

December 2025 (gross amounts): 

Individuals - personal needs 
loans fully collateralised with real 
estate collaterals 
Individuals - personal needs 
loans without real estate 
collaterals or not fully covered 
Individuals - Mortgage loans 
Cards/ Overdraft 
Total loans for individuals 

Legal entities Agriculture 
Public local administrations 
Legal entities Industry 
Legal entities Commerce 
Legal entities Construction 
Legal entities Services 
Bridge loans for subsides 
Public central administrations 
Total corporate loans and 
advances 

Total gross loans and advances 

Collaterals 
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Grm111lB1nk 
Staie 1 

111,391 

2,758,017 

6,426,315 
844,617 

10,140,340 

1,616,863 
1,323,959 
2,804,999 
1,957,728 
tA13,670 
3,935,776 

384,935 
5,701,763 

19,139,694 

17,129,243 

Stae:e 2 §1Age3 fOCI '.I~lll 

20,379 26,829 158,599 

53,876 212,523 3,024,416 

371,729 84,891 6,882,935 

~ ~ - 8'78,241 -
452.806 351,045 " 10,944,141 

578,358 511,257 2,706A78 

94,651 3,627 tA22,237 

746,323 889,951 9,459 4,450,732 
274,601 551,554 2,783,883 
123,687 384,631 1,921,988 
671,678 670,438 5,277,892 
112,129 60,144 557,209 

:: - - 5,701.763 - -

2.601,422 3,021.602 ~ 24,822,182 

~ 35,766.323 

,2.276,486 2.585.969 5MS9 22,551,157 

The accompanying notes from pages 12 to 107 form an integral part of these condensed interim financial information. 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 

INFORMATION AS AT 30 JUNE 2026 

{All amounts in RON thousand, unless othenvise specified) 

10 FINANCIAL RISK MANAGEMENT {CONTINUED) 

The expected credit loss related to loans and advances provided to customers as at 30 June 2026: 

Group/Bank 

Staget Stage2 Stage3 lOC! 

Individuals - personal needs 
loans fully collateralised with 
real estate collaterals 486 201 16,001 16,688 

Individuals - personal needs 
loans without real estate 
collaterals or not fully covered 43,771 1,138 224,465 269,374 
Individuals - Mortgage loans 8,690 1,869 39,286 49,845 
Cards/ Overdraft 6,481 166 25,300 31,947 

Total adjustments for expected 
credit loss for individuals ~ ~ 305 052 = 3~854 
Legal entities Agriculture 19,135 32,848 249,768 301,751 
Public local administrations 10,688 724 636 12,048 

Legal entities Industry 54,097 147,420 531,224 732,741 

Legal entities Commerce 24,189 12,258 306,013 342,460 

Legal entities Construction 32,240 23,620 151,603 207,463 
Legal entities Services 86,330 64,598 362,279 513,207 
Bridge loans for subsides 915 682 25,499 27,096 

Public central administrations 9Q3 = = 9.63 
Total adjustments for expected 
credit loss for companies ggff,552 282,150 1,6gz,02g 2,131.z2g 

Total adjustments for expected 

credit loss 2az,os5 2as,s~, 1,932,0~ ~.sos,sBa 
Gross loans and advances to 
customers ~5il 3~iM!fli 3a4SaaB5=& 3,524.595 ~.f!gg 3§,390.,!ml 
Net loans and advances to 
customers 29 080816 3,l:Z3 33Q l,592,521 8,600 33,855 3~:Z 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise specified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

The expected credit loss related to loans and advances provided to customers as at 31 December 2025: 

Q:rou,p/Bank 
Stage 1 Stage2 Stage3 roC! ..Dwll 

Individuals - persona} needs 
loans fully collateralised with 685 279 17,055 18,019 
real estate collaterals 
Individuals - personal needs 
loans without real estate 35,868 1,368 142,165 179,401 
collaterals or not fully covered 
Individuals - Mortgage loans 8,536 2,739 34,502 45,7Tl 
Cards/Overdraft 5,667 136 21,603 27,406 

Total adjustments for 

expected credit loss for ~ ~ 2J5132S ;; 2~.603 
individuals 
Legal entities Agriculture 25,403 34,685 261,116 321,204 
Public local administrations 13,239 947 562 14,748 
Legal entities Industry 64,835 92,102 472,057 628,994 
Legal entities Commerce 29,135 17,517 295,323 341,975 
Legal entities Construction 37,317 10,465 271,209 318,991 
Legal entities Services 78,843 65,784 363,254 507,881 
Bridge loans for subsides 1,702 538 32,611 34,851 
Public central administrations 761 761 

Total adjustments for 

expected credit loss for 251,235 222 g38 1,69~ 13:il : 2,t6!MQ5 

companies 
Total adjustments for 

301.991 226,560 1•011.457 2,440.008 
expected credit loss 

~ 

Gross loans and advances to 
29.280,034 3,422,§47 35,z§6,313 

clients 
3,054: 233 ~ 

Net Joans and advances to 
g8,9z8,o43 2,827,673 33,326,365 

clients 
1,511190 ~ 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

{All amounts in RON thousand, unless otherwise med) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

(i) The Group/Bank's loans and advances to customers for which credit risk bas not increased 
significantly since initial recognition (Stage 1): 

Internal rating 
Group/Bank 

Ofwhich 
30June2026 Lowd1k Moderate risk :rmal within 

1-3odgys 

Individuals - personal needs loans 
fully collateralised with real estate 73,432 4,740 78,172 6,670 

collaterals 
Individuals - personal needs loans 
without real estate collaterals or not 2,766,125 406,269 3,172,394 138,007 

fully covered 
Individuals - Mortgage loans 6,182,546 261,907 6,444,453 29,133 

Cards/Overdraft z99,03s 147.187 946.222 19.zg! 

Total gross loans to individuals g.£12J.J3§ 820103 19,6~1,2!!11 ~ 
Adjustment for expected credit loss 52,595 ~ ~ a.rul.5 
for individuals 
Total net loans to individuals 9,768,543 813,270 10,581,813 191,486 

Legal entities Agriculture 900,501 323,276 1,223,777 116,781 

Public local administrations 1,069,051 1,069,051 3,914 

Legal entities Industry 1,922,333 230,682 2,153,015 119,772 

Legal entities Commerce 1,497,414 62,636 1,560,050 94,112 

Legal entities Construction 1,179,737 25,396 1,205,133 82,929 
Legal entities Services 2,789,437 1,312,783 4,102,220 192,289 

Bridge loans for subsides 173,109 30,424 203,533 31,446 

Public central administrations 7,210,841 7,210,841 

Total loans to corporate 16,742,423 1,985,197 18,727,620 641,243 
Adjustment for expected credit Joss 

188.147 4Q.4!Q g28,557 J.QJM 
for companies 
Total net loans to corporate 16,554,276 1,944,787 18,499,063 630,429 

Total gross 2~,S§3,591 2,805,3gg gg,368,861 S3~-774 

Total adjustments for expected 240,742 ~ 287.985 ~ credit loss 
Total net loans 26,322,819 2,758,057 29,080,876 821,915 

Collaterals 131,1gz3zs 2.10~.126 151531,SQd 5:1!2,fUig 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand unless otherwise s ecified) 

FINANCIAL RISK MANAGEMENT {CONTINUED) 
GrounlBaDk 

Intemal rating Lowrisk Moderate risk To!ll 

31 Qe"7mlu<r 202s 

Individuals - personal needs 
loans fully collatera1ised with real 106,615 4,776 111,391 

estate collaterals 
Individuals - personal needs 
loans without real estate 2,408,998 349,019 2,758,017 
collaterals or not fully covered 
Individuals - Mortgage loans 6,142,921 283,394 6,426,315 
Cards/Overdraft ~ JgQ.f!Q6 844,617 
Total gross loans to individuals 9.382 ,545 252295 l01ldQ1:3flO 

Adjustment for expected credit 
~ 5.§38 5.Q..1S.2 

loss for individuals 
Total net loans to individuals 9,337,427 752,157 10,089,584 

Legal entities Agriculture 1,279,058 337,805 1,616,863 
Public local administrations 1,323,959 1,323,959 
Legal entities Industry 2,524,063 280,936 2,804,999 

Legal entities Commerce 1,814,137 143,591 1,957,728 

Legal entities Construction 1,319,214 94,456 1,413,670 
Legal entities Services 2,779,440 1,156,336 3,935,776 
Bridge loans for subsides 319,288 65,648 384,936 
Public central administrations 5.701.763 - 5,101,763 -
Total loans to corporate i:z,o§u,922 eM,).:Zl:i,:ZZ2. 19.139.~94 
Adjustment for expected credit 

213.097 38.13.8 251.235 
loss for companies 
Total net loans to corporate 16,847,825 2,040,634 18,888,459 

Total gross ~6 ~~3.d.~:Z 2,836,5Q:Z g9.gi}g.g3~ 
Total adjustments for expected 

258.215 A3.27f! 301.991 
credit loss 
TotaJ net loans 26,185,252 2,792,791 28,978,043 
Collaterals 14,932,392 2,242,851 17,179,243 
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Qfwhich 
:1,-3odU1 

4,030 

115,272 

24,193 
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158,~ 

.L39.5 
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144,565 
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115,516 

8,837 
--
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651,153 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s cified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

In the analysis, both qualitative (shareholder quality, assessment of the qualification level and 
continuity within the company for the management team, customer focus, the borrower's experience 
in managing borrowed funds) and quantitative (current liquidity, solvency, profitability of the figure 
of business, the general indebtedness level, the level of currency risk coverage). 

Taking into account the qualitative and quantitative factors considered for the assessment of the 
default risk, the clients are classified at the time of granting the Joan in one of the five classes of 
financial performance marked from A to E, where A is the best class, E - the weakest class. 

The financial performance of corporate customers is updated every 6 months based on up-to-date 
financial statements and qualitative factors. 

In the case of individuals, the financial performance is established on the basis of the scoring from the 
granting of the loan and is re-valuated during the performance of the loan agreement, according to the 
information obtained regarding the fluctuation of incomes. 

Loans classified in stage 1 granted to customers classified in the two best financial performance classes 
(A and B) are considered low-risk loans, other Joans classified in stage I are considered moderate-risk 
1oans. 

(ii) The Group/Bank's loans and advances for which credit risk has increased significantly since 

initial recognition but which are not impaired (Stage 2) 

Based on past experience, outstanding loans with contractual debt service greater than 30 days, or for 
which the debt service according to the new definition of default has exceeded 30 days, loans placed 
on the watch list, performing restructured loans, exposure related to a customer for which changes 
have been identified in the credit/customer situation compared to the situation at loan origination 
(changes that are not events of default, i.e. leading to unlikely full recovery without collateral 
realization), are classified as loans for which the credit risk has increased significantly since initial 
recognition, if no impairment indicators have been identified leading to their classification in the 

category of impaired loans. 

Based on the internal collective assessment methodology, the Bank determines adjustments for 
expected losses over the entire lifetime of loans for which the credit risk has increased significantly 
since initial recognition. 

Po.ge 39 of 107 
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CECBANKSA 
NOTES TO 1HE CONDENSED INTERIM CONSOlJDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s - eclfied) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

The Group/Bank's gross amounts ofloans and advances classified in Stage 2 based on debt service 

are as follows: 

Group/Banlc 
31- 61-

30June2026 2.1mll 1-30 days 6odays godm 

Individuals - personal needs loans 
fully collateralised with real estate 9,665 5,100 320 104 

collaterals 
Individuals - personal needs loans 
without real estate collaterals or not 3,428 42,383 1,342 890 

fully covered 
Individuals - Mortgage loans 209,757 39,959 4,961 3,804 

Cards/ Overdraft 3,167 2,710 1,625 805 

Total loans to individuals 22{2,(,U:Z ~ ~ ~ 

Expected credit loss to individuals 2,110 1,112 91 61 

Total net loans for individuals 223,907 89,040 8,157 5,542 
Legal entities Agriculture 445,349 87,619 5,216 612 

Public local administrations 72,404 
Legalentitieslndustry 880,858 292,429 11,041 9,868 

Legal entities Commerce 111,519 51,535 5,675 5,093 

Legal entities Construction 208,708 61,836 4,054 8,445 
Legal entities Services 616,870 135,259 8,232 5,548 

Bridge loans for subsides 31,154 68,847 271 392 

Total corporate loans 2,36!!,§Qg 697,525 ~ ~ 

Expected credit loss to corporate 218,255 58,090 3,111 2,694 

Total net loans for corporate 2,148,607 639,435 31,378 27,264 

Total gross 25~2.~ z8z,6ZZ ~ ~ 
Total adjustments for expected credit 220,365 ~ ~ ~ 
Joss 
Total net loans 2,372,514 728,475 39,535 32,806 

Collaterals 2a342a~gl 699,013 ~ ~ 

Page 40 of 107 
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Total 
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258,481 
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JJ0,02Q 

3,374 
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283,043 
765,909 
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3,1a§.§34 
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2,846,684 

:M58 854 

285,524 

3,173,330 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand unless otherwise s ·tied) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Gmi111lBaok 
~ 61-

31 December 2025 !Ulim 1-3odays 6odays go days Total 

Individuals - personal needs loans fully 14,408 4,889 797 285 20,379 
collateralised with real estate collaterals 
Individuals - personal needs loans without 7,158 8,963 23,090 14,665 53,876 
real estate collaterals or not fully covered 
Individuals - Mortgage loans 328,626 32,442 5,708 4,953 371,729 
Cards/Overdraft 2-@l lJlgz .L§.25 :zB2 ~ 

Total loans to individuals 35Z C!'2~ 4.6.l9l ~ ~ 4S2aaQ6 

Expected credit Joss to individuals ~ 412 4.52 296 ~ 

Total net loans for individuaJs 349,372 47,715 30,804 20,393 448,284 

Legal entities Agriculture 482,049 76,103 15,292 4,914 578,358 

Public local administrations 12,285 65,989 14,211 2,166 94,651 

Legal entities Industry 694,444 44,934 2,428 4,517 746,323 

Legal entities Commerce 145,265 106,447 17,564 5,325 274,601 

Legal entities Construction 104,347 8,388 8,782 2,170 123,687 

Legal entities Services 574,802 53,768 33,189 9,919 671,678 

Bridge loans for subsides no,825 l.3!M - : 112,129 -
Total corporate loans 2 J~t!,'11:Z 35fl 933 ~ ~ 2,~QJ.~~ 

Expected credit loss to corporate 19l,2BA ~ M55 ~ ggg,038 

Total net loans for corporate 1,932,233 334,996 85,411 26,749 2,379,389 

Total gross ~-~~.683 ~05112~ 122,~6 ~ 3,05.4-..aXl 

Total expected credit Joss 195,oz~ ~ 2.5ll. ~ 226,56o 

Total net loans 2,281,605 382,711 116,215 47,142 2,827,673 

Collaterals g,3zo.z9B 29!l,5§9 29.4!5 3!.ZQ3 &,zz6,!i~6 

Pagc41 of 107 

The accompanyillg note~ from pages 12 to I 07 fonn an integral part of these condensed interim financial infomiation. 



CECBANKSA 
NOTFS TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless othenvise SJ!!Cified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
(iii) The Group/Bank's depreciated loans and advances (Stage 3 and POCI), loans and advances to 
customers that present objective impainnent indicators according to accounting policy 2.9 (vi) 

described in the latest annual financial statements: 

1-30 31-60 ~ 91-180 181-360 
More 

30June2026 odays than Total 
~ on days days days 360 days 

Individuals - personal needs 
loans fully collateralised 4,423 1,152 199 412 1,100 2,831 14,525 24,642 

with real estate collaterals 
Individuals - personal needs 
loans without real estate 81,353 1,854 130 171 44,606 86,510 96,118 310,742 
collaterals or not fully 
covered 
Individuals - Mortgage 24,836 1,402 193 462 15,460 17,277 38,758 98,388 
loans 
Cards/ Overdraft ~ ~ .6.9 _ggz 2.321 3&6.8 5..931 31.001 

Total gross loans to 
128.?36 4.835 S9J, ~ ~ 110 486 155 332 4§4,779 

individuals 
Expected credit loss to .sz.9.8A ~ m 65.8. ~ 7.3.Ju.2 ll9.Q.9.5 305.052 
individuals 
Total net loans for 

40,752 2,574 378 614 42,496 36,676 36,237 
individuals 

159,727 

Legal entities Agriculture 73,366 23,101 2,376 5,222 60,975 168,028 226,300 559,368 

Public local administrations 2,018 1,942 1,607 5,567 

Legal entities Industry 55,805 4,682 140 4,323 43,085 152,486 679,611 940,132 

Legal entities Commerce 17,900 2,700 562 5,970 32,100 244,655 290,233 594,120 

Legal entities Construction 9,952 3,377 2,889 16,723 69,238 154,283 256,462 

Legal entities Services 87,970 6,047 1,454 21,295 20,928 53,889 471,048 662,631 

Bridge loans for subsides 4,563 9,035 335 1,307 1,303 801 32,792 50,136 

Total gross loans to corporate 
251,574 ~ ~ ~ ~ 691 039 1 855.824 3 068416 

entities 
Expected credit loss to corporate 108,662 g3.38.6 !.2fil! ~ 5z.A25 32(2,981 1,094,~2 l,fi2Z,Q22 

Total net loans for 142,907 25,556 3,079 26,557 117,639 364,058 761,598 1,441,394 
corporate 
Total gross 38g.31g ~ ~ ~ 231:l,MI B~u ~s g.g11.ggg 315331195 

Total adjusbnents for 196,651 ~ U!Q! l5.!.QZ 2li,.sQ6. 400,791 1,213.371 1,932,074 
expected credit loss 
Total net loans 183,659 28,130 3,457 27,171 160,135 400,734 797,835 :1,601,121 

Collaterals 21a,m ~ ~ 39.591 lZS,531 gg,6.304 1.{295.352 218gz,21z 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOUDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANClAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, wtless otherwise .ecified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
1-30 31-60 61-90 91-180 181-360 Over 

31 December 2025 ruli\)'. .wtn on days on .dan 36odavs Total 

Individuals - personal 
needs loans fully 
collaterali5ed with real 7,030 2,098 289 1,557 2,719 13,136 26,829 

estate collaterals 
Individuals - personal 
needs loans without real 
estate oollaterals or not fully 69,231 731 480 384 40,782 64,596 36,319 212,523 

covered 
Individuals - Mortgage 
loans 24,233 1,943 544 10,431 8,199 39,541 84,891 

Cams/Overdraft 
17,658 A!l.!l ~ fil! &.!ll ~ ~ 26,802 

Total gross Joans to 
individuals ~ ~ ~ 41' ~ ~ ~ ~ 
Expected credit loss to 
individuals :zlW1i 3.235 .MQ IM ~ ~ .si.sQQ 2:!.5,325 

Tot.al net loans for 
individuals 39,974 2,226 929 308 36,300 21,145 34,838 135,720 

Legal entities Agriculture 33,583 62,071 2,702 22,662 151,035 102,113 137,091 511,257 

Public local administrations 1,343 2,284 3,627 

Legal entities Industry 58,278 88,464 700 16,738 60,881 361,109 313,240 899,410 

Legal entities Commerce 9,544 73,911 23,879 8,939 67A78 129,978 237,825 551,554 

Legal entities Construction 17,871 2,096 1,884 481 27,143 202,911 132,245 384,631 

Legal entities Services 95,581 6,014 782 6,146 34,015 237,714 290,186 670,438 

Bridge loans for subsides ~ !Z 3Z1 1Jl2! ~ ~ gza2§g ~ 
Total gross loans to corporate 
entities ~ ~ ~ ~ Jill,Srui 1.052 ggg 1.1:iQ.StQ 31Q8JaQfil 

Expected credit loss to 
corporate ~ 120.668 ~ 20,910 ~ 6Q5,04!1 ~ 1,f!96.132 

Total net loans for 
corporate 125,743 111,905 21,868 35,857 199,106 447,165 443,285 1,384,929 

Total gross 
~ ~ ~ ~ ~ 1131.52g 1,:m ltlll 3 432,.106 

Total expected credit loss 
!Il215 ll3,7Q3 9..Q9Q 21,076 ~ ~ 253.255 1.911,.457 

Total net loans 
165,717 114,131 22,797 36,165 235,406 468,310 478,123 1,520,649 

Collaterals ~ ~ ~ 50,298 318,127 ~ 1,0~,lfi!I ,1,595,429 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand wiless otherwise s ecified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Upon initial recognition of loans and advances, the fair value of collateral is based on valuation 
techniques commonly used for the corresponding assets. In subsequent periods, the fair value is 
updated by reference to the market price or indexes of similar assets. 

Fair value of real estate and other type (inventory or equipment) collaterals at the end of the reporting 
period was estimated by indexing the value determined by the Bank's evaluation department, by 
adjustment coefficients depending on the type of collateral, the date of the last evaluation of the 
collateral, the legal standing of the customers, the location of the collateral, the costs of enforcement, 
and the duration of capitalization. 
The types of co11aterals accepted by the Group/ Bank as at 30.06.2026 are presented in the table 

below: 
Collaterals for Collaterals for 

Type 2f collateral Collateral (%) balance sheet offbalance sheet 
value exposures exposures 

Guarantees received from 
public administration and 
related entities 

4,056,873 16.83% 3,789,657 267,216 

Guarantees received from other 518,699 2.15% 391,434 127,266 
financial Institutions 
Real estate 15,138,130 62.81% 13,830,340 1,307,791 
Pledge over (movable assets, 
inventory, cash collateral) 2,975,498 12.35% 2,674,383 301,114 

Other (assignment of 
1,412,514 5.86% 765,429 647,085 

receivables) 
Total 24.101,714 100 00% 21,451.243 2,650,471 

The types of collaterals accepted by the Bank as at 31.12.2025 are presented in the table below: 
Collaterals for Collaterals for off 

'fme of collateral Collateral (%) balance sheet balance sheet 
value exposures exposures 

Guarantees received from 
public administration and 5,334,995 21.00% 4,870,372 464,623 
related entities 
Guarantees received from other 

496,593 1.96% 377,171 119,422. 
financial Institutions 
Real estate 15,026,861 59.16% 13,763,550 1,263,311 
Pledge over (movable assets, 
inventory, cash collateral) 3,199,475 12.60% 2,866,668 332,807 

Other (assignment of 1,340,814 5.28% 673,397 667,417 
receivables) 

Total 25,398,238 100,0026 22,551,158 2,847,580 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand wtless otherwise ed) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The effect of changing expected loss for loans and advances to customers can be analyzed as at 30 
June 2026 as follows: 

Stage t Stage 2 Sta"3 Total 

Opening balance at 1 January 301,991 226,560 1,911,457 2,440,008 

Transfers to stage 1 20,046 (15,256) (4,790) 

Transfers to stage 2 (24,564) 34,544 (9,980) 

Transfers to stage 3 (4,535) (19,431) 23,966 
Increases due to new loans granted during the 

35.430 4,850 13,555 53,835 year 
Decreases due to closed loans in year (27,196) (15,643) (41,166) {84,005) 

Net remeasurement during the year (15,308) 66,794 278,129 329,615 
Write off (162,337) (162,337) 

Interest adjustments 44,263 44,263 

Assignments ofloans 135,229 135,229 

Other adjustments .2..12! 3.lQ2 &~129'2 19.433. 
Closing balance at 30 June 28:z,gf.is a§s s2!!1 1,g32,~ g.5g5,5~3 

Transfers between stages capture the net movement of financial assets that are in a different stage at 
the end of the period than at the beginning of the year. Transfers between each stage are based on 
opening balances and impairment adjustments at the beginning of the period. 
During the first half of 2026, the Bank wrote off 106 Joans granted to customers with an exposure of 
RON 162,337 thousand. 
In the first half of 2026, the Bank concluded debt assignment contracts with third party entities. 
Assignments were made by selling individual receivables and portfolios. 
From individual receivables assignments, an amount of RON 39,892 thousand was collected, while 
from portfolio assignments, an amount of RON 49,598 thousand was collected during the first half of 
2026. 
These amounts are presented in the note "Net impainnent loss on loans and advances to customers, 
provisions for loan commitments and financial guarantees given". The sale agreement is without 
recourse. 

The effect of changing expected loss for loans and advances to RETAIL customers in the first six 
months of year 2026 was as follows: 
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CECBANKSA 
NOTES TO THE CONDENSED INTER.IM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousan unless otherwise s • ecified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

Stage1 Stage2 Stage3 

Opening balance at 1 January 50,756 4,522 215,325 

Transfer to Stage 1 3,775 (964) (2,811) 

Transfer to Stage 2 (ss2) 2,502 (1,950) 

Transfer to Stage 3 (725) (822) 1,547 

Increase due to new loans granted in the year 17,774 37 9,938 

Decreases due to closed loans in year {6,051) (171) (15,940) 

Net remeasurement during the year (5,549) (1,730) 103,548 

Write off (4,605) 

Interest adjustments 

Other adjustments 

Closing balance at 30 June ~ 3,324 305,052 

Total 

270,6o3 

27,749 
(22,162) 

96,269 
(4,605) 

367.854 

The effect of changing expected loss for loans and advances to legal entities customers in the first six 

months of year 2026 was as follows: 

Stage 1 Stage2 Stage3 ~ 

Opening balance at 1 January 251,235 222,038 1,696,132 2,169,405 
Transfer to Stage 1 16,271 (14,292) (1,979) 
Transfer to Stage 2 (24,012) 32,042 (8,030) 
Transfer to Stage 3 (3,810) (18,609) 22Al9 
Increase due to new loans granted in the year 17,656 4,813 3,617 26,086 
Decreases due to closed loans in year (21,145) (15,472) (25,226) (61,843) 
Net remeasurement during the year (9,759) 68,524 174,581 233,346 
Write off (157,732) (157,732) 
Interest adjustments 44,263 44,263 
Assignments of loans 135,229 135,229 

Other adjustments 2.121 3,106 1~.206 !9.,433 

Closing balance at 30 June ggj;i 557 282.15g 1.62:z.022 a.13:z.:z29 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand unless othetwise s ecified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 
The effect of changing expected loss for loans and advances to customers can be analyzed as at 30 

June 2025 as follows: 

Slagel Stage2 St.age3 Total 

Opening balance at 1 January 360,303 214,841 1,460,137 2,035,281 

Transfers to stage 1 53,670 (44,617) (9,053) 

Transfers to stage 2 (11,922) 56,897 (44,975) 

Transfers to stage 3 {4,539) (42,897) 47,436 
Increases due to new loans granted during the 26,466 11,299 35,637 73,402 
year 
Decreases due to closed loans in year (21,133) (8,160) (30,289) (59,582) 

Net remeasurement during the year (19,797) (14,539) 457,300 422,964 
Assignment of receivables (408,645) (408,645) 

Interest adjustments 33,831 33,831 

Other adjustments {2..184) fi...m)_ (4,422) 0..22.fil 
Closing balance at 30 June asa,awi 1:ZJ,652 1,536,95:z 2.g~g,413 

Transfers between stages capture the net movement of financial assets that are in a different stage at 
the end of the period than at the beginning of the year. Transfers between each stage are based on 
opening balances and impairment adjustments at the beginning of the period. 
During the first half of 20251 the Bank wrote off 2,719 Joans granted to customers with an exposure of 
RON 408,645 thousand. 
In the first haH of 2025, the Bank concluded debt assignment contracts with third party entities. 
Assignments were made by selling individual receivables. 
The amount of the receivables that was collected was RON 21,416 thousand (there were no 
assignments of portfolios in the first semester of 2025). 
These amounts are presented in the note "Net impairment loss on loans and advances to customers, 
provisions for loan commitments and financial guarantees given". The sale agreement is without 
recourse. 

The effect of changing expected loss for loans and advances to RETAIL customers in the first six 
months of year 2025 was as follows: 
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CECBANKSA 
NOTES TO IBE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousandJ unless otherwise s cified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

Stage l Stageg Stages 
Opening balance at 1 January 41,386 4,020 134,196 

Transfer to Stage 1 1,714 (270) (1,444) 

Transfer to Stage 2 (372) 2,756 (2,384) 

Transfer to Stage 3 (496) (329) 825 

Increase due to new loans granted in the year 16,758 6 227 

Decreases due to closed loans in year (4,964) (246) (3,342) 

Net remeasurement during the year (704) (2,091) 72,162 

Write-off (62,673) 

Interest adjustments 
Other adjustments 

Closing balance at 30 June ~ 3,846 13Z,56Z 

Total 
179,602 

16,991 
(8,552) 

69,367 
(62,673) 

194 735 

The effect of changing expected loss for loans and advances to legal entities customers in the first six 

months of year 2025 was as follows: 

Smit! Stageg Stage3 Tomi 
Opening balance at 1 January 318,917 210,821 1,325,941 1,855,679 
Transfer to Stage 1 51,956 (44,347) (7,609) 
Transfer to Stage 2 (11,550) 54,141 (42,591) 
Transfer to Stage 3 (4,043) (42,568) 46,611 
Increase due to new loans granted in the year 9,708 11,293 35,410 56,411 
Decreases due to closed loans in year (16,169) (7,914) (26,947) (51,030) 
Net remeasurement during the year (19,093) (12,448) 385,138 353,597 
Write-off (345,972) (345,972) 
Interest adjustments 33,831 33,831 
Other adjustments ~ !.!..ml (4,1122) _(zzzfil 

Closing balance at 30 June sa:z,5~2 16:z,figg l 399 390 1,ag~.:z3§ 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

All amounts in RON thousand, unless otherwise ecified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Analysis of the impact of the economic mrbulences on the loan portfolio and on the 

evolution qf thejinancial market 
The Group/Bank continuously monitors developments in the economic and financial environment and 
analyses their potential impact on the loan portfolio, the level of credit risk and future business 
prospects. In this context, a number of trends, uncertainties and events have been identified that may 
influence future economic developments and, consequently, customers' ability to meet their 

contractual ob1igations. 
• The co~tinuation of the Russia-Ukraine conflict continues to generate uncertainty at both regional 
and European levels, affecting the investment climate, operating costs and economic growth prospects. 
In addition, the ongoing adaptation of energy and security policies at the European level continues to 
influence economic dynamics and investment decisions over the medium and long term. Consequently, 
certain categories of customers may be affected by increases in operating costs and a slowdown in 
economic activity, which may adversely impact their ability to service existing debt obligations. 
• Geopolitical shocks, including increasing international trade tensions, the introduction of tariffs, the 
fragmentation of trade flows and the expansion of sanctions regimes, may lead to disruptions in supply 
chains and increased production costs. These developments may adversely affect the profitability of 
certain companies and their debt servicing capacity. At the same time, global economic growth 
prospects remain moderate over the medium and long tenn, while the level of uncertainty continues 

to remain elevated. 
• Fiscal measures adopted by the Government starting in 2025, including the introduction or increase 
of certain taxes and duties, as well as limitations applied to selected categories of public expenditure, 
may affect economic activity through their impact on consumption, investments and the business 
environment, The Bank continues to monitor these developments from the perspective of their 
potential impact on household income, corporate performance and, consequently, on credit risk. 
• The financial services sector continues to be influenced by the elevated level of economic and 
geopolitical uncertainty, as well as by financial market volatility. At the same time, the persistence of 
risks related to inflation, financing conditions, developments in the European economy and the 
occurrence of extreme climate events, including pedological drought in certain regions, may adversely 
affect economic sectors relevant to the Bank's portfolio. These developments may contribute to 
increased volatility of risk indicators and changes in economic growth expectations. 
Assumptions and techniques used in estimating ac(justmentsfor eqected credit losses: 
The average probability of default over 12 months estimated for the loan portfolio and used for 
determining adjustments for expected credit loss (before applying the post model adjustment 

coefficients presented below) is: 

CAG (Legal entities Agriculture) 
CAP (Public local administrations) 
CCM (Legal entities Commerce) 
CCO (Legal entities Construction) 
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Group 

CAG 
CAP 
CCM 
cco 

12-month average 
at 30.06. 2026 

4.89% 
1.58% 
6-46% 
9.21% 
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12-month average 
at 31.12.2025 

4.69% 
1.5096 

6.21% 

8.89% 
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INFORMATION AS AT 30 JUNE 2026 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
CIN (Legal entities Industry) 
CSA (Individuals - fully collateralized personal needs loans) 
CSN (Individuals - without collateralized personal needs 
loans) 
CSS (Legal entities Services) 
CTS (Bridge loans for subsidies) 
IP (Individuals - Mortgage loans) 
OW (Cards/Overdraft) 

CIN 
CSA 

CSN 

css 
CTS 
IP 
ow 

The macroeconomic indicators used to adjust the obseived PD curves are: 
1. Models for loans to private individuals 

6.46% 
2.74% 

3.81% 

6.82% 
1.23% 
0.46% 
2.53% 

- change in GDP, 6 months lag {for unsecured loans) and 9 months (for secured loans) ; 
- net average salary growth, adjusted with the inflation rate, 9 months lag. 

2. Models for loans to legal entities 
- change in GDP, 9 months lag; 
- ROBOR 3M rate, 6 months lag. 

To compute the cumulative probability of default cmve (cPD) by incorporating the current forecasts 
for the macroeconomic indicators, the following scenarios have been used: 
- base scenario with a probability of 50% taking into account the GDP, average net salary and ROBOR 

3M rate as follows: 
- for GDP: estimates as per WORLD BANK Global Economic Prospects June 2026, for 2026 

economic growth of 0% and economic growth of 1.7 % in 2027; 

- an increase in the average net salary adjusted with inflation, in 2026 equal to the average 
growth in the last 13 years and in 2027 equal to 7596 of the average growth in the last 13 years, 
respectively increase of 2.34% in 2026 and increase of 4.0696 in 2027; 

- ROBOR 3M rate - internal forecast provided by the Strategy and Macroeconomic Analysis 

Department. 
- downside scenario with a probability of 40% taking into account the GDP, average net salary and 
ROBOR 3M rate as follows: 
- for GDP, the base scenario shifted downwards by 0.5 standard deviations (based on GDP evolution 
between 2005- 2025, for 2026 economic contraction of 1.98% and of 0.28 96 in 2027; 

- an increase in the average net salary adjusted with inflation, annual growth in 2026 and 2027 
equal to the minimum growth in the last 13 years, respectively decrease of 3.41% in 2026 and decrease 
of o.8t¼ in 2027; 

- ROBOR 3M rate - the base scenario shifted upwards by the uncertainty interval of the inflation 

forecast. 
- upside scenario with a probability oho% taking into account the GDP, average net salary and ROBOR 

3M rate as follows: 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Scenario 

Scenariu 1 

Scenariu 2 

Scenariu 3 

Scenariu 

Scenariu 1 

Scenariu 2 

Scenariu 3 

- for GDP, the base scenario shifted upwards by 0.25 standard deviations (based on GDP 
evolution between 2005- 2025), for 2026 economic growth of 0.99% and economic growth of 2.69% 
in 2027; 

- an increase in the average net salary adjusted with inflation - annual growth equal to the 
average growth in the last 13 years, respectively increase of 3.01% in 2026 and increase of 8.8896 in 
2027; 

- ROBOR 3M rate - the base scenario shifted downwards by the uncertainty interval of the 

inflation forecast. 
Expected evolution of GDP 

Scenario Probability 2025 2026 2027 

Scenario 1 40% 0.70% -1.9896 -0.28% 

Scenario 2 5096 0.70% 0.00% 1.70% 

Scenario 3 10% 0.70% 0.9996 2.69% 
Expected evolution of ROBOR 3M 

31.12.2025 31.03.2026 30.06.2026 30.09.2026 31.12.2026 31.03.2027 30.06.2027 30.09.2027 

6.14% 5.62% 5.93% 6.33% 6.58% 6.88% 6.88% 6.88% 

6.14% 5.62% 5.43% 5.43% 5.18% 4.88% 4.68% 4.48% 

6.14% 5.62% 4.93% 4.53% 3.78% 2.88% 2.48% 2.08% 

Expected evolution of inflation 

31.12.2025 31.03.2026 30.06.2026 30.09.2026 31.12.2026 31.03.2027 30.06.2027 30.09.2027 

9.70% 9.88% 10.80% 6.60% 6.90% 6.20% 5.70% 5.40% 

9.70% 9.88% 10.30% 5.70% 5.50% 4.20% 3.50% 3.00% 

9.70% 9.88% 9.80% 4.80% 4.10% 2.20% 1.30% 0.60% 

Expected evolution of the average net salary 

Scenario 2025 2026 2027 

Scenario 1 6.53% 4.85% 4.85'6 

Scenario 2 6.53% 10.37% 7.78% 

Scenario 3 6.53% 10.37% 10.37% 
Expected evolution of the average net salary adjusted with inflation 

Scenario 2025 :i:oa6 2027 

Scenario 1 -0.93'6 -3.41'6 -o.87% 
Scenario 2 -0.93'6 2.34% 4.06% 

Scenario 3 -0.93% 3.01% 8.88% 

In addition to the inherent uncertainty associated with the estimation process, geopolitical and 
economic developments in recent years, including the persistent effects of the Russian-Ukrainian 
conflict, financial market volatility, changes in international trade conditions and shifts in fiscal and 
monetary policies, have increased uncertainty regarding macroeconomic forecasts and the 
probabilities assigned to the scenarios used in estimating expected credit losses. As a result, actual 
outcomes may differ materially from those estimated. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOUDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise specified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The Banlc/Group considers that the macroeconomic scenarios and their associated probability 
weightings represent the best estimate available at the reporting date. The sensitivity analysis of 
expected credit loss allowances, calculated by assigning a 10096 probability to each macroeconomic 
scenario, as at 30 June 2026, is presented below (RON thousand): 

Balance 
sheet Adjustments for expected 

exposure credit losses 
Base Upside Downside 

Actual scenario scenario scenario 
100% 100% 100% 

Individuals 
11,436,040 367,854 365,907 363,349 371,414 

Corporate entities 
24,924,870 2,137,729 2,128,843 2,115,396 2,154,524 

Total 
36,360,910 2,505,583 2,494,750 2,478,745 2,525,938 

The variables incorporated into the parameter estimation models, namely the 3M ROBOR interest rate 
and the growth in the average net salary adjusted for inflation, allow for an adequate capture of the 
effects of changes in macroeconomic conditions on borrowers' repayment capacity, including the 
impact of inflation developments, interest rate dynamics and changes in real purchasing power. 

Considering the persistence of economic and geopolitical uncertainties arising from the continuation 
of the Russian-Ukrainian conflict, international trade tensions, residual inflationary pressures, 
adverse climate-related events, including pedological drought conditions in certain regions, as well as 
the impact of fiscal measures adopted in the recent period, the Bank considered it appropriate to 
continue applying post-model adjustments for certain exposures classified in Stage 2, as well as for 
certain segments of exposures classified in Stage 1. 

These post-model adjusbnents, applied through overlay coefficients, are intended to capture emerging 
risks or risks not fully reflected by the statistical models in use. The coefficients have been established 
and validated taking into account the observed economic developments, portfolio segment 
performance and the macroeconomic outlook available as at the reporting date. 

As at the reporting date, the level of the overlay coefficients was maintained at the values established 
as of 31 December 2025, when the most recent review of these coefficients was perfonned. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The bank used the following post model adjustment coefficients of expected credit losses for exposures 

classified as S1 and S2: 

HomogenoY,i 1un:lfolig ECL adjustment ECL adjustment 

coefficient St coefficient S2 

CSS (Legal entities Services) 2.25 

CIN (Legal entities Industry) 2.25 

CCO (Legal entities Construction) 1.5 2.25 

CCM (Legal entities Commerce) 1.2 2.25 

CAG (Legal entities Agriculture) 1.5 2.25 

CAP (Public local administrations) 2.25 

CTS Ooans granted based on subsidies 1.5 2.25 

receivable) 

CSN (credite PF consum fara garantii reale) 1.2 

IP (credite PF ipotecare) 1.2 

The quantitative effect of the post model adjustment coefficients was an increase in expected loss 
adjustments by approx. RON 186.26 million (RON 154.21 million as at 31.12. 2025). 

For individuals, the expectations of interest rate increases were taken into account in the classification 
of perlorming exposures. The impact of a 3 pp increase in benchmark rates was reflected in the 
increase in the level of indebtedness. A significant increase in credit risk is expected when: 

• for unsecured loans, the monthly payment instalment increases by more than RON 150; 
• for secured loans granted as of the beginning of 2019, the monthly payment instalment 

increases by more than RON 500 and the level of indebtedness exceeds 60%. 

Based on these criteria, a total exposure of RON 544.69 million was classified in Stage 2 during 2022, 

with an increase in adjustments for expected losses of approx. RON 3.72 million. 
As at 30.06.2026 the total exposure decreased to RON 255.58 million, of which RON 7.02 million 

migrated to Stage 3. 

Sensitivity analysis of adjustments for expected losses determined by changes in macroeconomic 

factors as at 31.12.2025 (RON thousand): 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Balance 
sheet Adjustments for expected 

exposure credit losses 
Base Upside 

Actual scenario scenario 
100% 100% 

Individuals 10,944,191 270,603 268,931 267,390 
Corporate entities 24,822,181 2,169,405 2,160,879 2,146,606 

Total 35,766,372 2,440,008 2,429,810 2,413,996 

Downside 
scenario 

100% 

273,610 
2,186,822 

2,460,432 

Variab]es added to the parameter estimation mode]s - ROBOR 3M interest rate and the increase of 
the average net salaiy adjusted with inflation - allow a more accurate evaluation of the impact on 
borrowers caused by the rising inflation and interest rates. 

Residential mortgages 
In the tables below, exposures from mortgage/real estate loans and advances to retail customers are 
divided according to the weight of the exposure in the corresponding eligible colJaterals Ooan to va]ue 
-LTV). LTV is calculated as the ratio between the gross value of the exposure, or the amount committed 
in the case of lending commitments, and the value of the relate<l collateral. The value of the exposures 
does not take into account the calculated expected loss adjustments. The market value of the collateral 
does not take into account any adjustment for enforcement costs. The market value of the real 
estate/mortgage collateral taken into account is reviewed at least once eveiy three years on the basis 
of valuation reports. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The ratio between loans and related real estate collaterals (LTV) as at 30.06.2026: 

L1V 

<60% 

61-80% 

81-100% 

101-120% 

121-140% 

>140% 

Total 

Balance sheet exposure 
3,400,433 

2,457,979 
857,231 

14,136 
4,242 

16,396 
6,750,416 

Off balance sheet exposure 
2,867 

1,333 
1,583 

645 
6,429 

The ratio between loans and related real estate collaterals (LTV) as at 31.12.2025: 

L1V Balance sheet exposure Off balance sheet exposure 

<60% 3,340,539 1,254 

61-80% 2,529,815 1,962 
81-100% 948,598 814 
101-12096 16,993 
121-140% 3,610 
>140% 17,301 553 
Total 6,856,856 4,583 

The Group holds collateral for loans and advances to customers in the form of deposits, mortgages 
on property, guarantees and other pledges on equipment or future cashflows. Fair value estimates 
take into account the value of collateral valued at the origination date and are reviewed in accordance 
with the Group's internal policy. In the case of assessing the collective adjustment for expected 
losses, the model justifies recovery rates, which are estimated based on historical recovery 
information. Unlike loans granted to in general, loans and advances granted to banks are typically 
not secured by collateral, as they are subject to the counterparty limits allocated to the respective 

counterparties. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED} 
Loans with renegotiated terms 
Restructuring activities include payment deferral arrangements based on business plans approved by 
management. The decision regarding the restructuring of credit facilities is based on the economic­
financial analysis of corporate clients (based on the latest financial information held) and on the 
estimation of future payments or on the analysis of the repayment capacity of individuals (based on 
documents reflecting the actual net income). 
Restructuring policies and practices are based on indicators or criteria that, in the opinion of the 
Bank's management, indicate the likelihood that payments will continue in the future. These policies 
are continually reviewed. The specialized departments analyze and approve, according to internal 
regulations, the restructuring proposals submitted by the Bank's units and forward them for approval 
to the Credit Restructuring Committee/ Central Credit Committee depending on the Bank's exposure 
to the client/group of related clients. After restructuring, the Bank regularly monitors the restructured 

loans on a case-by-case basis. 
As at 30 June 2026, the gross accounting value of exposures with restructuring measures is RON 
1,531,566 thousand (31 December 2025: RON 1.194.164 thousand), of which RON 603,724 thousand 
are performing exposures with restructuring measures (31 December 2025: RON 312,188 thousand). 

Repossessed collaterals 

In the first half of 2026, the Bank did not take over assets based on Law no. 77/2016 on the datio in 
solutum of real estate property in order to settle the obligations assumed through loans. To date, the 
Bank has taken over in payment as a result of the provisions of Law 77 /2016: 9 buildings and 12 plots 
of land ( 9 of the land plots belong to the properties, while the remaining 3 are independent parcels ). 

Invesbnent securities 
The investment securities included in the Bank's portfolio are financial assets valued at fair value 
through other comprehensive income and financial assets valued at amortized cost (government bonds 
and treasury bills), as well as financial assets valued through the profit and Joss account (government • 
bonds and treasury certificates issued by the Ministry of Finance} and these have a low credit risk. 
Romania's rating for the year 2024 confirmed by Fitch for long term debt in foreign and local c\llTency 
is 'BBB-', with a negative outlook, also confirming the F3 qualification for short term debt, as well as 
the country ceiling 'BBB+'. 
Romania's rating for the year 2026 confirmed by Fitch on July 31, 2026 for long term debt in foreign 
and local currency is 'BBB-', with a negative outlook, also confirming the F3 qualification for short 

term debt, as well as the country ceili.ng 'BBB+'. 
Each of the rating firms uses distinct rating scales; the 'BBB -' rating with a negative outlook is assigned 
by Fitch, the 'BBB-' rating with a stable outlook is assigned by S&P and the 'Baa3' rating with a stable 
outlook is assigned by Moody's. In accordance with the provisions of the internal regulations, the 
short-term and long-term ratings assigned by the 3 mentioned rating firms are used in the sense that 
based on them, the analyzed foreign credit institutions are placed in their own risk classes assigned by 

the Bank. 
Loans and advances to banks 
The exposure related to loans and advances to banks is neither past due, nor impaired. The Bank is 
making short term deposits with banks in the course of day•to-day business to manage surplus cash. 
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FINANCIAL RISK MANAGEMENT (CONTINUED) 
The quality of counterparties is continuously evaluated to reduce credit risk and the Bank's 
management approves exposure limits for each individual credit institution. 
In order to determine the exposure limits to credit institutions, their financial information is used (in 
the case of Romanian legal entity banks) and ratings granted by international rating agencies, 
combined with financial information (in the case of foreign legal entity credit institutions and in the 
case of Romanian legal entities where the parent bank is a foreign entity), resulting in the inclusion in 
risk classes. Credit institutions (with related ratings) with which the Group has current accounts, 
deposits accounts and loans and advances accounts are the following: 

Loans and advances to banks and public institutions 
30 June 31 December Rating Rating 

- neither past due not impaired 
2026 2025 30June2026 31 December 2025 

Total balance Total balance Sbul1.[l.Qog term Shuall,ggg lCDD 
Commerzbank 12,035 12,984 P-1/AB3 P-1/Aa3 
ING Belgium SA/NV Brussels 5,092 7,980 Fi+/AA Fl+/AA· 
ING Bank NV Amsterdam Sue 1,358 6,274 F1+/AA F1+/AA-
Bucuresti 
Otp Bank Budapesta 1,594 1,098 P-2/Baai P-2/Baa1 
Trezoreria Statului 1,743 6,158 BBB-/A-3 BBB-/A-3 

Current account Altele 17,788 15,784 without rating without rating 
due from other Barclays Bank 8,022 933 F1+/AA- Ft/A+ 
banks Societe Generale. Paris 68,538 79,418 P-1/Al P-1/Al 

Citibank NY 6,558 8,098 F1+/AA- Fl/A+ 
PKO Bank Polski-Varsovia 1:no 1,003 P-1/A2 P-1/A2 
JP Morgan Frankfurt 24,961 202,841 Fi+/AA Ft+/AA 
JP Morgan Chase Bank,n.a.NY ll,665 20,974 F1+/AA F1+/AA 
Euroclear Bank SA NV 696 Fl+/AA 
Citibank Europe PLC Dublin 6,338 1,821 F1+/AA- Ft/A+ 
Barclays bank 51,888 49,740 F1+/AA- Ft/A+ 
Citibank Europe PLC Sucursala 1,049,792 F1+/AA-
Romania 
Trezoreria Statului 3,303,060 BBB-/A-3 
Patria Bank 44,917 94,825 without rating without rating 
Garanti Bank 271,117 B/BB B/BB 
Intesa Sanpaolo Bonk Romania 164,886 without rating without rating 
Exim Banca Romaneasca 341,022 without rating without rating 
Nationale Nederlanden Bank NV Haga 78,963 A-1/A· 

Deposits due Glamer Kantonalbank 630,743 383,225 A-1+/AA A-1+/AA 
from Hamburg Commercial Bank AG 102,078 P-2/A3 
other banks Procredit Bank 26,214 F3/BBB· 
Collatera1 Nexent Bank NV Amsterdam Sue Bue 99,6o5 33,402 B/BB B/BB 
deposits 
due from other Aargauische Kantonalbank 316,790 587,593 A-1+/AA+ A•l+/AA4-

banks NexentBank(Suusse)SA 243,851 ffirll rating 
Basler Kantonalbank 210,381 638,691 F1+/AAA F1+/AAA 
Valiant Bank AG 813,903 305,608 P-1/At P-1/Al 
BRD 5,163 1,513 F2/BBB+ F2/BBB+ 
Banca Transih'ailia 25,519 2,956 BBB- BBB-
Raiffeisen 21,008 Baal 

HSBC Bank London 652 620 FH/AA Fl+/AA· 
Citibank Europe PLC Dublin 2,832 1,428 Fi+/AA- Fl/A+ 
JP Morgan Securities 30,063 26,498 F1+/AA F1+/AA 
Deutsche Bank AG 105 Fl/A+ 

Reverse repo 
JP Morgan Securities 130.413 Fi+/AA 

operations Citibank Europe PLC Dublin 258.964 Ft/A+ 
BCR 1,000,712 F2/BBB+ 

Loansand without rating without rating 
advances to Exim Banca Romaneasca 462,716 200.652 
banks 
Total loans and advances to banks and public 5.475.6a7 7,Q'ZJ,595 
institutions 
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10 FINANCIAL RISK MANAGEMENT (CONI1NUED) 
Credit institutions (with related ratings) with which the Bank has current accounts, deposits accounts 

and loans and advances accounts are the following: 

lAlans and advances to banks and public institutions -
30June 31 December Rating Rating 

2026 2025 30June2026 31 December 2025 neither past due not impaired TotaJ balance Total balance Short/Lorut ia:m Sb1u:tJLong lerm 
Commerzbank 12,035 12,984 P-1/Aa3 P-1/Aa3 
ING Belgium SA/NV Brussels 5,092 7,980 F1+/AA F1+/AA-
ING Bank NV Amsterdam Sue Bucuresti 1,358 6,274 Fl+/AA F1+/AA-
Olp Bank Budapesta 1,594 1,098 P-2/Baai P-2/Bau 
Trezoreria Statului 1,743 6,158 BBB-/A--3 BBB-/A-3 
Other 17,323 15,470 without rating without rating 

Current account Barclays Bank 8,022 933 F1+/AA- Fl/A+ 
due from other 
banks SocieteGenerale, Paris 68,538 79,418 P-1/Al P-1/AJ 

Citibank NY 6,558 8,098 Ft+/AA- Ft/A+ 
PKO Bank Polski•Varsovia 1,270 1,003 P-1/A2 P-1/A2. 
JP Morgan Frankfurt 24,961 202,841 F1+/AA F1+/AA 
JP Morgan Chase Bank,n.a.NY 11,665 20,974 Ft+/AA F1+/AA 
Euroclear Bank SA NV 696 F1+/AA 
Citibank Europe PLC Dublin 6,338 1,821 F1+/AA- Ft/A+ 

Barclays bank 51,888 49,740 Ft+/AA- Fl/A+ 
Citibank Europe PLC Sucursa1a Romania 1,049,792 F1+/AA-
Trewreria Statului 3,303,06o BBB-/A-3 
Patria Bank 44,917 94,825 without rating 'o\ithou t rating 
Garanti Bank 271,117 B/BB 8/BB 
Intesa Sanpaolo Bank Romania 164,886 without rating without rating 
Exirn Banca Romaneasca 341,022 without rating without rating 
Nationale Nederlanden Bank NV Haga 78,963 A-1/A-
Glarner Kantonalbank 630,743 383,225 A-1+/AA A-1+/AA 
Hamburg Commercial Bank AG 102,078 P-2/A3 
Procredit Bank 26,214 F3/BBB· 
Nexent Bank NV Amsterdam Sue Bue 99,605 33,402 B/BB 8/BB 
Aargauische Kantonalbank 316,790 587,593 A-1+/AA+ A-1+/AA+ 
Nexent Bank (Suisse) SA 243,851 fara rating 
Basler Kantonalbank 210,381 638,691 Ft+/AAA Ft+/AAA 
Valiant Bank AG 813,903 305,608 P-1/Al P-1/At 

HSBC Bank London 652 620 F1+/AA F1+/AA-
Collateral Citibank Europe PLC Dublin 2,832 1A28 F1+/AA- F1/A+ 
deposits JP Morgan Securities 30,063 26,498 Ft+/AA F1+/AA 
due front other Deutsche Bank AG 105 F1/A+ 
banks 

JP Morgen Securities 130A13 Ft+/M 
Reverse repo Citibank Europe PLC Dublin 258.964 F1/A+ 
operations 

BCR 1,000,712 F2/BBB+ 
Loans and without rating without rating 
advances to Exim Banca Romaneasca 462,716 200.652 
banks 

Total loans and advances to banks and public 5.423,472 7.066,.732 institutions 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

b) Market risk 
Market risk is the current or future risk of incurring losses in on - and off-balance sheet positions due 
to adverse market fluctuations in prices (such as equity prices), interest rates and foreign exchange 

rates. 
Market risk has two major components namely price risk and currency risk, 
Price risk represents the risk of recording significant losses from the sale of the government bonds 
portfolio (Fair Value Through Other Comprehensive Income and government bonds classified as 
FVfPL - Fair Value Through Profit and Loss, , and currency risk is represented by the risk of recording 

losses because of changes in exchange rates. 
The Group evaluates the market risk through elements that define it, respectively: the share in total 
assets of government bonds, the volume of loans granted to non -bank customers, the volume of 
operations in foreign currencies, the important position that the Bank holds on the market of attracting 
cash from the population, corroborated with the analysis of exogenous and endogenous factors. 
For the assessment of market risk, starting with April 2022, the Bank held and monitored on a daily 
basis domestic government securities within a small trading book portfolio (the maximum limit is 
RON 200 million equivalent). 
Positions held with the intention of trading are short-term resale positions and/or with the intention 
of benefiting from actual or expected short-term differences between buying and selling prices, or from 
other price or rate movements interest. 

In April 2025, the Bank resized the trading portfolio, from RON 200 million available for Romanian 
government securities denominated in RON to RON 2 billion equivalent (Romanian Government 
securities denominated in RON, EUR and USO and EU /US Government Securities for which the bank 
has approved limits in place), divided by time bands, according with the internal regulations in force. 

The market risk management policy aims to achieve a portfolio with low sensitivity to the variation in 
the prices of government securities, the variation in VaR and the exchange rate and the achievement 
of the objectives established by the risk profile. These are mainly achieved by monitoring the price of 
government bonds on the market as an indicator for price risk, as well as by determining and 
monitoring the VaR indicator and the Bank's currency position, as indicators of currency risk. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The Bank assesses monthly the observance of the market risk profile in compliance with the assumed 
market risk appetite. The level of risk is quantified based on a scoring system of the key indicators 
related to the market risk according to the levels recorded by them and the weights assigned according 
to the importance of the indicators. 
The implementation of the policy and the achievement of the market risk management objectives shall 
be achieved by constantly monitoring: 

• The key indicators underlying the determination of the risk profile, respectively "The level of 
the hypothetical loss that would result from the immediate sale of the portfolio of government 
bonds included in the category of financial assets valued at Fair Value Through Other 
Comprehensive Income - FVI'OCI", the VaR indicator for the government securities within 
trading book portfolio for the price risk and the "Total net foreign exchange position" 
indicator, for foreign exchange risk. 

• Level II indicators, monitored daily, respectively the trading book position of government 
bonds for price risk and the indicators of currency risk represented by the net foreign exchange 
position at individual CWTency level and the indicator for measuring the risk related to the 
currency portfolio - the Value at Risk (VaR) indicator. 

The level of risk limits accepted by the Group for the key indicators, as well as the ranges considered 
for their evaluation, were established taking into account the Bank's policy regarding market risk, 
assessed as significant risk, correlated with the limits regulated by the NBR/EBA regulations, with the 
historical evolution of the values of these indicators, the size and structure of the assets and liabilities 
taken into account when determining them, the results obtained following the various forecasts made, 
budget provisions, etc. 
By monitoring the price risk, the Group aims to reduce the loss that it would record in the event of a 
hypothetical immediate sale of the portfolio of government securities included in the category 
"financial assets valued at fair value through other elements of comprehensive income'', so that the 
impact the loss should be minimal in what regards performance of other obligations. 
By monitoring the foreign exchange risk, the Group seeks to achieve an optimal portfolio correlated 
between the value of assets and liabilities expressed in foreign currency, as well as the setting off of 
trading operations on the foreign exchange market, and, respectively, maintaining a balance between 
long and short net open positions so that both the impact exchange rate volatility, as well as the 
maximum loss likely to be recorded to be minimal. 
Also, for the risk measurement of currency portfolio, the Group uses the methodology for determining 
VaR (Value-at-Risk), through which the Bank wishes the classification in the maximum loss likely to 
be recorded in total, within a certain period of time and with a certain probability of confidence. 
Starting from April 2025, for the assessment of the market risk related to the resized trading portfolio, 

the Bank calculates the VaR indicator for the government securities portfolio in the trading book and 

monitors compliance with the established risk limits. Additionally, the Bank sets stop-loss limits for 

the daily management of market risk within the trading portfolio through dedicated management 

systems, 

Internal regulations regarding market risk are submitted for approval to the Risk Management 

Committee. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The Group's financial assets and liabilities in lei and currencies as of June 30, 2026 can be analysed as 

follows: 

RON El!R Other :r2tal 

Balance sheet financial assets 
Cash and cash equivalents at central bank 7,836,089 2,005,943 245,488 10,087,520 

Financial assets at fair value through profit or 
1,295,629 14,653 51,406 1,361,688 

loss 
Loans and advances to banks 3,130,016 2,215,271 130,340 5,475,627 

Financial assets measured at fair value 
19,139,641 23,148,974 

through other comprehensive income 
902,759 43,191,374 

Investments in debt instruments at amortized 

cost 
10,469,440 2,468,216 98,930 13,036,587 

Loans and advances to customers 26,936,781 6,790,080 128,466 33,855,327 

Other financial assets 35..Z!Q !9.2ll ~ SQ..2!! 

Total financial assets 68,843,306 36,662,848 1,558.679 107,064,833 

RON EUR Other :rnta1 
Derivative financial assets 
Notional amount of derivatives 
- SW AP per exchange rate 367,335 798,106 41,862 1,207,304 

Total derivative assets 36:z,335 798,106 41.862 1.2oz.304 

R.ON EUR Othet :rm• 
Balance sheet financial liabilities 
Derivatives 2,671 71 2,742 

Deposits from banks 1,897,242 590,140 1,574 2,488,956 

Deposits from customers 57,233,395 33,744,395 1,470,654 92A48,444 

Other borrowed funds 39,188 39,188 

Debt securities issued 3,134,533 3,134,533 

Subordinated liabilities 1,432,042 1,432,042 

Other financial liabilities !132,854 ~ Y..5§3 462,lSf! 
Total financial liabilities flt,03Z,391 37,487,790 1,486.882 100,012,064 
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FINANCIAL RISK MANAGEMENT (CONTINUED) 

RQN EUR Qther 

Derivative financial liabilities 
Notional amount of derivatives 
- SW AP per exchange rate 796,210 409,016 6,287 

Total derivative liabilities 7,2g,210 409,016 ~ 

T2taJ 

1,211,513 

1211 513 

On balance sheet net financial 
7,805,915 (824,942) 

assets/Oiabilities) ~ z,052,zzo 

Derivative financial assets/ 
(428,875) 389,090 35..525 ~ (liabilities) 

The Bank's financial assets and liabilities in RON and foreign currencies as at 30 June 2026 can be 
analyzed as follows: 

RON EUR Other raw 
Balance sheet financial assets 
Cash and cash equivalents at central bank 7,836,085 2,005,943 245,488 10,087,516 

Financial assets at fair value through profit 
14,653 51,406 1,361,687 

or loss 1,295,628 
Loans and advances to banks 3,077,861 2,215,271 130,340 5,423,472 
Financial assets held at historical cost 19,139,641 23,148,974 902,759 43,191,374 
Financial assets measured at fair value 

2,468,216 98,930 13,022,868 
through other comprehensive income 

10,455,722 

Investments in debt instruments at 
amortized cost 

5,000 5,000 

Loans and advances to customers 26,936,781 6,790,080 128,466 33,855,327 

Other financial assets ~ 19.w. .LggQ 5Zfilffi 
Total financial assets ~B,782,99z 36,6fi~.&l8 1,558,679 lQZ,QQ4,524 
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FINANCIAL RISK MANAGEMENT (CONTINUED) 

.RON EUR 0th~ 
Derivative financial assets 
Notional amount of derivatives 
- SW AP per exchange rate 367,335 798,106 41,862 

Total derivative assets 367,335 zoa 106 41862 

RON EUR 0th~[ 

Balance sheet financial liabilities 
Derivatives 2,671 71 

Deposits from banks 1,897,242 590,140 1,574 

Deposits from customers 57,245,761 33,744,690 1,470,654 

Other hon-owed funds 39,188 

Debt securities issued 3,134,533 
Subordinated liabilities 1,432,042 
Other financial liabilities 396,9~8 ~ ~ 

:Iotal 

1,207,304 

1201,304 

raml 

2,742 
2,488,956 

92,461,105 
39,188 

3,134,533 
1,432,042 

430,254 
Total financial liabilities 61,013,852 3z,4,88,085 1,486.883 99,988,820 

BON EUR Qther Total 
Derivative financial liabilities 
Notional amount of derivatives 
- SWAP per exchange rate 796,210 409,016 6,287 1,211,513 

Total derivative liabilities 196.210 409.016 ~ J.211 513 

On balance sheet net financial :z.:zgg,145 (Q._25_,_232) ~ :z g~51:zg4 
assets/ 0iabilities) 

Derivative financial assets/ 
'4,g8824) 389,090 35..575 !4.209) 

(liabilities) 

The Group's and Bank's financial assets and liabilities in RON and foreign currencies as at 31 

December 2025 can be analyzed as follows: 
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CECBANKSA 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand. unless otherwise specified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 
Group 

RON E,UR Oth,:i:1 

Balance sheet financial assets 
Cash and balance at Central Bank 9.600-426 2.965.591 379.983 
Financial assets at fair value through profit or 

1.451.231 9.869 46.487 
loss 
Loans and advances to banks and public 

4.362.643 2.584.256 124.606 
institutions 
Financial assets measured at fair value through 

17.927.941 19.084.755 875.191 
other comprehensive income 
Investments in debt instruments at amortized cos 10.287.099 3.089.843 56.960 

Loans and advances to customers 26.586.855 6.608.830 130.680 

Other financial assets ~ U2B2 ~ 
Total financial assets 20,233.044 34.367.931 1,214,335 

RQN El.IR Otha:5 

Derivative financial assets 
Notional amount of derivatives - SWAP per 

205,270 2,586,979 
exchange rate 

~ 

Total derivative assets 205,2'70 2,586.979 --
RON EUR Oth.:a 

Balance sheet financial liabilities 
Derivatives 3.175 8 

Deposits from banks 2.048.546 317.375 43.480 
Deposits from customers 57.380.142 33.612.887 1.324.202 

Other borrowed funds 39.188 4.025 

Debt securities issued 3.056.604 

Subordinated liabilities 1,434.652 
Other financial liabilities 31Z.58Z !5,.3Z5 ~ 

Total financial liabilities 61,223.290 32,006,266 1,374,689 
RON El!B illht:a 

Derivative financial liabilities 
Notional amount of derivatives - SWAP per 

2.359,130 203,940 235,928 
exchange rate 
Total derivative liabilities 2.359.130 203.940 235.978 
On balance sheet net financial 

(2.638.335) 239,646 
assets/ Oiabilities) 

9,009.753 

Derivative financial assets/ (liabilities) (2.153.~60) 2.383.039 (235.9:zln 
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12.946.000 

1.507.587 

7.071.505 

37.887.887 

13.433,902 
33.326.365 

~ 
l!l!.2,;u 5,31Q 

l':!!lDl 

2,792.249 

2.792.249 
J:otal 

3.183 
2.409.401 
92.317.231 

43.213 
3.056.604 
1.434.652 

339-921 
99.604.245 

'.Iatal 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise specified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

.B.lmk 
RON EUR Others 

Balance sheet financial assets 
Cash and balance at Central Bank 9,600,415 2,965,591 379,983 
Financial assets at fair value through profit or loss 1,451,231 9,869 46,487 
Loans and advances to banks and public institutions 4,357,860 2,584,256 124,606 

Financial assets held at historical cost 5,000 

Financial assets measured at fair value through other 
17,927,941 19,084,755 875,191 

comprehensive income 
Investments in debt instruments at amortized cost 10,214,238 3,089,843 56,960 

Loans and advances to customers 26,586,855 6,608,830 130,713 
Other financial assets ~ M.182 428 

Total 

12,945,989 
1,507,587 
7,066,722 

5,000 

37,887,887 

13,361,041 

33,326,365 

~ 

Total financial assets zo,160.~6 34,367,Q31 l,91!'.l,368 106,1!12,992 

Derivative financial assets 
Notional amount of derivatives 
- SW AP per exchange rate 
Total derivative assets 

Balance sheet financial liabilities 
Derivatives 
Deposits from banks 
Deposits from customers 
Other borrowed funds 
Debt securities issued 
Subordinated liabi1ities 
Other financial liabilities 
Total financial liabilities 

Derivative financial liabilities 
Notional amount of derivatives - SWAP per 
exchange rate 
Total derivative liabilities 
On balance sheet net financial 
assets/ (liabilities) 
Derivative financial assets/ 
(liabilities) 
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2,048,546 
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39,188 

1,434,652 
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RON 

2,359,130 

2,359,l3Q 
8,966,zsa 

(2,153,862) 

EUR Otha:1 

2,586,979 -

~.58Q,979 = 
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8 

317,375 43,480 
33,612,957 1,324,202 
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3,056,604 
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2,792,249 
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Total 

3,183 
2,409,401 
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43,213 
3,056,604 
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Total 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The main currency held by the Bank is EURO. Open foreign exchange positions are a source of 
foreign exchange risk. 
c) Interest rate risk outside the trading portfolio and within the trading portfolio 

Interest rate risk is the current or future risk that profit and equity are negatively affected by adverse 
changes in interest rates. 

The interest rate risk is identified, assesed, monitored, managed, dimished and reported in all the 
bank's activities that involve potential variations in interest rates at banking book level and also trading 

book. 

In order to assess the interest rate risk, it is considered to carry out specific activities for a trading 
portfolio, resized starting from April 7, 2025, to a maximum of 2 billion lei equivalent, (Romanian 
Government Securities denominated in RON, EUR and USO and EU/US Government Securities for 
which the bank has approved limits in place), divided by maturity bands, according to internal 
regulations, meaning that the Bank holds positions with the intention of trading or with the aim of 
covering positions held with the intention of trading, with a positive expected effect on profitability. 

The monitoring of the interest rate risk for the trading book portfolio is carried out within the total 
maximum Jimit of 2 billion RON equivalent, divided by maturity bands, according to internal 
regulations, as well as within the DV01 Jimits, detailed at currency level. 

The main source of interest rate risk is the correlation between the structure of the Bank's asset 
portfolio and the type of interest rate (taking into account the maturity date - in the case of fixed 
interest rates instruments - and the bullet maturity and/or principal and interest flows for fixed rate 
current loans) and the date of price updating- in the case of variable interest rates). 

The interest rate risk management policy is to optimize the gap between sensitive assets and liabilities 
regarding interest rate movements, both overall and per various time frames, so that the impact of 
interest rate changes on net interest income is minimal. 

The Bank aims to properly manage assets and liabilities bearing interest as well as to promote its 
products, in order to achieve a portfolio with low sensitivity to changes in interest rates and achieve 
the targets set through the risk profile. 

The risk profile assumed for interest rate risk is managed by the limitations set for the key indicators 
based on the risk appetite that the Bank assumes for business continuity purposes. 

The key indicators established by the Bank, permanently monitored and which are the basis for 
determining the interest rate risk profile are: 

• EVE (Economic Value of Equity) according to 6 standardized shock scenarios for detecting 
extreme values - under worst scenario ( quarterly calculation); 
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FINANCIAL RISK MANAGEMENT (CONTINUED) 

• NII (Net Interest Income) according to 2 standardized shock scenarios - under worst scenario 
(quarterly calculation); 
• The relative GAP on interest rate, (calculated in RON equivalent by maturity bands, as a 
percentage between the absolute GAP on interest rate and total interest-bearing assets -
principal accounts); 
• "The difference between the average assets interest rate on foreign currency loans granted to 
individuals and legal entities and the cost of raised sources in foreign currency to which the risk 
margin on foreign currency loans is added". 

The level of risk limits accepted by the Group for the key indicators, as well as the ranges considered 
for their evaluation, were established taking into account the Group's strategy regarding interest rate 
risk, assessed as significant risk, correlated with the limits regulated by the NBR/EBA regulations, 
with the historical evolution of the values of these indicators, the size and structure of the assets and 
liabilities taken into account when determining them, the results obtained following the various 
forecasts made, budget provisions and so on. 

The Group assesses monthly the observance of the assumed interest rate risk profile according to 
interest rate risk appetite. The level of risk is quantified based on a scoring system of the key indicators 
related to the interest rate risk (specified above) according to the levels recorded by them and the 
weights assigned according to the importance of the indicators based on historical analysis and 
professional expertise. 

To prevent cases of non-compliance with internal limits, the Group monitors the dynamic evolution of 
assets and liabilities sensitive to interest rate variations and performs simulations, forecasts, "stress 
testing" scenarios and so on. 

Through the risk management policy, to carry out a prudential activity, characterized by the 
permanent monitoring and control of the level of key indicators for interest rate risk in relation to risk 
appetite, the Group seeks to comply with a medium interest rate risk profile as the maximum level 
allowed, the profile observed during the first semester of the current year. 

For interest rate risk management, in addition to the key indicators that determine the interest rate 
risk profile, to control this risk, the Group monitors on a monthly/quarterly basis, as appropriate, the 
following level II indicators, both for the banking book and for the trading book, namely: 

• The negative result obtained from the forecasts in order to capture the effect of the potential 
change in interest rates on net interest income; 

• the DV 01 indicator, at currency level, which measures the interest rate risk associated with the 
trading book, namely the change in the market value of the portfolio resulting from a 1 basis 
point (0.01%) variation in the yield of a bond. 

Internal regulations related to interest rate risk outside the trading book portfolio and in the trading 
book portfolio are submitted for approval to the Risk Management Committee. The following table 
illustrates the annual interest rates obtained or offered by the Group and the Bank for interest-bearing 
assets and liabilities during the first half of 2026: 
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(All amounts in RON thousand, unless otherwise 

FINANCIAL RISK MANAGEMENT (CONTINUED) 
RON EUR 

Range Range 

Mil!§ ...Mm Max ...Min ~ 
Cash and cash equivalents at central bank 0.76 0.91 0.17 0.22 

Investments with National Bank of Romania 5.50 5.50 
Investments with other banks 5.55 6.00 1.89 2.49 
Treasury certificates 5.70 6.15 2.40 2.502 
Loans and advances to customers(") 3.25 35.00 4.16 11.93 
Investment securities 5.575 7.47 1.99 2,484 

LlabQities 
Deposits from banks 5.45 5.90 1.70 2.20 

Deposits from customers 8.30 2.80 
Borrowings from banks and other financial institutions 7.37 7.43 0.099 0.282 

Debt securities issued 5.625 7.50 
Subordinated liabilities 9.82 9-44 

(*) During 2026, the Bank granted a grace period of up to 59 calendar days on credit cards, exclusively 
for the amounts paid to merchants using the credit card, from credit (non installment transactions 
and/or due installments posted on the account), provided that the Credit Limit used for the specific 
transaction cycle is paid in full. 

The following table illustrates the annual interest rates obtained or offered by the Group and the Bank 
for interest-bearing assets and liabilities during 2025: 

RON EUR 
Range Range 

Min Max Min~ 

Aom 
Cash and balance at Central Bank 

Investments with National Bank of Romania 

Investments with other banks 

Subordinated loan 

Treasury certificates 

Loans and advances to customers(*) 

Investment securities 

liabilities 
Deposits from banks 

Deposits from customers 

Borrowings from banks and other financial institutions 

0.74 o.86 
5.50 5.50 
5.50 9.00 
5.65 8.35 
4-49 20.94 
5.64 8.78 

5.40 7.25 
8.80 

7.43 7.58 

Debt securities issued 8.85 10.39 

0.13 0.20 

1.80 2.90 
3.51 3.54 
3.18 6.02 

1.96 6.68 

1.60 2.92 
2.75 

0.09 0.28 

5.63 7.50 

Suboroinated liabilities 0.74 o .86 0.13 0.20 
(*) During 2025, the Bank granted a grace period of up to 59 calendar days on credit cards, exclusively 
for the amounts paid to merchants using the credit card, from credit (non installment transactions 
and/or due installments posted on the account), provided that the Credit Limit used for the specific 
transaction cycle is paid in full. 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand. unless otherwise specified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The following table presents the Group's and the Bank's analysis of the interest rate change as at 30 
June 2026, with financial assets and liabilities classified by the earlier of the interest rate change date 
or the contractual maturity date. 

Group 

1month 3months 
Non 

< 1:month 
lyear-

o!: 5yem'.S interest Il!tal 
3months 1vear svears bearing 

Financial assets 
Cash and balances with central 
bank 

10,087,520 - 10,087,520 

Financial derivatives 361 361 

Loans and advances to banks and 
3,094,861 1,481,358 645,420 253,988(") 

public institutions 
5,475,627 

Loans and advances to customers 11,566,131 1,468,233 10,790,650 5,934,350 2,923,598 1,172,365(**) 33,855,327 

Financial assets held for trading and 
measured at fair value through profil 22,082 470,016 672,157 178,023 . 1,342,308 

and loss 
Financial assets mandatorily at fair 

19,018 19,018 
value through profit or loss 
Financial assets measured at fair 
value through other comprehensive 3,779,825 5,310,428 11,583,164 18,400,188 4,070,990 46,779 43,191,374 

income 
Investments in debt instruments at 

7,642,289 301,889 12 2A35,749 2,656,648 . 13,036,587 
amortized cost 
Other financial assets 56,711 56,711 

Total financial assets 21!,Hs2,306 f!,26Q,Q31 25,924999 3i,64S,984 9 829,289 1,,549 222 107 06.d,833 

Financial liabilities 

Financial derivatives 2,742 2,742 

Deposits from banks 2,282,030 30,748 87,133 89,039 6 2,488,956 

Deposits from customers 24,073,569 16,039,801 30,037,579 5,065,360 !43,721 17,088,414 (H*) 92,448,444 

Subordinated liabilities 1,432,042 - 1,432,042 

Borrowings from banks 
36,438 1,160 1,590 39,188 

and other financial institutions 
Debt securities issued - 3,134,533 3,134,533 

Lease liabilities 3,279 6,288 28,235 54,636 17,933 110,371 

Otherfinancial liabilities 466,159 466,159 
Total financial liabilities 22,822,358 !6,0!l2,2!9 3Q,09s,1sa a,3j1,222 252,693 12,552.321 l0Q,1.l~,!135 

Interest rate gap l Q24 95Q (2282218) IA,123,153} :1.4,32:z,aaa !l,52!l,5!lfi 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless othenvise s eci:fied) 

FinanciaJ assets 
Cash and ba1ances with central 

bank 
Financial derivatives 
Loans and advances to banks and 
public institutions 

Loans and advances to customers 

Financial assets held for trading and 
measured at fair value through profil 

and loss 
Financial assets mandatorily at fair 

value through profit or loss 
Financial assets measured at fair 

< 1month 

10,087,516 

3,087,525 

11,566,131 

22,082 

value through other comprehensive 3,779,825 

income 
Investments in debt instruments at 

amortized cost 
Financial assets held at historical 

cost 

288,201 

1month 

3months 

1,461,782 

3months 
1vear 

620,177 

1 year-
> Syears 

syears 

1,468,233 10,790,650 5,934,350 2,923,598 

470,016 672,157 

5,310,428 11,583,164 18,400,188 4,070,990 

28,831,280 8,240,443 25.899,737 32,648,984 9,829,289 

2,282,030 30,748 87,133 89,039 

Non 
interest 
bearing 

Total 

- 10,087,516 

253,988(*) 5,423,472 

• 1,342,308 

19,018 19,018 

46,779 43,191,374 

- 13,022,868 

5,000 

57,280 

5,000 

57,280 

1.554,791102,004,524 

2,742 2,742 

6 2,488,956 

Other financial assets 
Total financial assets 
Financial liabilities 

Financial derivatives 

Deposits from banks 

Deposits from customers 

Subordinated liabilities 
Borrowings from banks 

24,074,503 

1,432,042 

16,040,181 30,048,926 5,065,360 143,721 17,088,414 ('"'*) 92,461,105 

- 1,432,042 

and other financial institutions 
Debt securities issued 

Lease liabilities 
Other financial liabilities 

36,438 

3,2.79 

1,160 

6,288 

1,590 

- 3,134,533 

28,235 54,636 17,933 
430,254 

39,188 

3,134,533 

110,371 

430,254 

Total financial liabilities 22,828,292 !§,047.629 30,109,499 8,341.662 12,521,416 100,099,191 

Interest rate gap 1,002.988 Cz 802186) (4,209,262) 24: 3oz 322 9 5z8,596 

('>the amount comprises current accounts at other banks. 
, .. i the amount comprises exposures for corp-0rate clients who entered insolvency or bankruptcy for 

which according to law nominal interest cannot be charged any longer. 
('°l the amount comprises current accounts, deposits and other discontinued savings products for 

which nominal interest is not applied. 

Page 70 of 107 
The accompanyi11g notes from pages 12 to I 07 fonn an integral part of these condensed i11terim financial information. 

6,905,333 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEP.ARA'. 
F1NANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 202.6 
(All amounts in RON thousand. unless otherwise specified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
The following table presents the Group's and the Bank's analysis of the interest rate change as at 31 

December 2025, with financial assets and liabilities classified by the earlier of the interest rate change 

date or the contractual maturity date. 
Group 

tmonth 3months 
Non 

< 1owoth 
1year- interest '.filla) 

3months ~ s~m::11 
1year syears bearing 

Financial assets 
Cash and balances with 

12,946,000 - 12,946,000 
Central Bank 
Financial derivatives 2,717 2,717 

Loans and advances to banks 
and public institutions 4,896,671 820,563 523,220 831,051 (") 7,071,505 

Loans and advances 
to customers 7,601,884 535,671 14,244,941 7,219,427 2,761,989 962,453 ("*) 33,326,365 
Financial assets held for 
trading and measured at 

21,696 626,020 520,938 317,863 1,486,517 
fair value through profit 
and loss 
Financial assets mandatorily; 
fair value through profit 18,353 18,353 
or loss 
Financial assets at fair 
value through other 2,355,970 5,229,781 13,147,700 13,640,078 3,468,810 45,548 37,887,887 
comprehensive income 

Investments in debt 
instruments at amortired 658,027 56,740 2,239,985 7,832,332 2,646,818 - 13,433,902 

cost 
Other financial assets 42,064 42,064 

Total financial assets 28,480,248 6.642,755 30,781.866 29,212,775 9,195,480 1.902.186 106,215.310 

Financial liabilities 
Financial derivatives 3,183 3,183 

Deposits from banks 2,353,889 35,414 20,085 13 2,409,401 

Deposits from customers 28,971,943 10,767,756 33,156,099 1,627,117 164,406 7,629,910(""*) 92,317.231 

Subordinated borrowing 1,434,652 1,434,652 
Borrowings from banks and 

34,728 3,732 4,676 71 43,213 
other financial institutions 
Debt securities issued 3,056,604 3,056,6o4 

Lease liabilities 3,254 6,345 27,626 62,895 20,444 120,564 

Other financial liabilities 339,961 339,961 

Total financial 
32,798,466 10,813,247 33,208,486 4,746,693 184,850 17,973,067 99,724,809 

liabilities 
Interest rate gap (4,318,218) (4,170,492) (2,426,620) 24,466,082 9,010,630 (16,070,881} 6,490,501 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand unless otherwise • ecified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Bank 

1month 3months 
Non 

< tmonth 
1 year- interest Total a months -1 year syears 

> 5years 
bearing 

Financial assets 
Cash and balances with 

12,945,989 - 12,945,989 
CentralBank 
Financial derivatives 2,717 2,717 

Loans and advances to banks 
and public institutions 4,891,283 817,904 526,484 831,051 (*) 7,066,722 

Loans and advances 
to customers 7,601,884 535,671 14,244,941 7,219,427 2,761,989 962,453 (0

) 33,326,365 

Financial assets held for 
trading and measured at fair 21,696 626,020 520,938 317,863 1,486,517 
value through profit and Joss 
Financial assets mandatorily: 

18,353 18,353 
fair value through profit or Im 
Financial assets at fair value 
through other comprehensive 2,355,970 5,229,781 13,147,700 13,640,078 3,468,810 45,548 37,887,887 
income 
Investments in debt 

649,989 2,226,673 7,832,332 2,646,818 13,361,041 5,229 -
instruments at amortized cosl 
Financial assets held at 5,000 5,000 
historical cost 
Other financial as.sets 42,401 42,401 

Total financial assets 28,466,81! 6,58{t585 30.221,818 29,gti,ZZS 9,195,480 1,907,523 106,142,992 

Financial liabililies 
Financial derivatives 3,183 3,183 

Deposits from banks 2,353,889 35,414 20,085 13 2,409,401 

Deposits from customers 28,972,177 10,768,410 33,156,906 1,627,117 164,406 7,629,910(***) 92,318,926 

Subordinated borrowing 1,434,652 1,434,652 
Borrowings from banks and 

34,728 3,732 4,676 77 43,213 
other financial institutions 
Debt securities issued 3,056,604 3,056,604 

Lease liabilities 3,254 6,345 27,626 62,895 20,444 120,564 

Other financial liabilities 308,989 308,989 

Total financial 
32,798,700 10,813,901 4,746,693 184,850 99.695,532 

liabilities 33,209,293 17,942,095 

Interest rate gap (4,331,889) (4,225,316) (2,437,475) 24,466,082 9,010,630 (16,034,572) 6,447,460 

••> the amount comprises current accounts at other banks. 

l"l the amount comprises exposures for corporate clients who entered insolvency or bankruptcy for which according lo law 

nominal interest cannot be r.harged any longer. 
,• .. I the amount comprises current accounts, deposits and other disc:ontinued savings products for which interest is not applied. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Sensitivity analysis 

Interest rate sensitivity the following table summarizes the impact on the Bank's profit or loss account 
and comprehensive income statement of a reasonable change in the yield curve calculated on the basis 
of the interest rate gap model. Based on the interest rate fluctuation in the previous year and other 
analyses carried out by the Bank the potentially reasonable change is shown below. 

Exchange rate sensitivity: the following table summarizes the impact of a potentially reasonable 
change in the value in lei compared to the foreign currency in the profit or loss account and the 
comprehensive income statement of the Bank calculated by applying the change in monetary financial 
instruments denominated in foreign currencies held by the Bank as at 30 June 2026 and as at 30 June 

2025. 

30Jwte2026 

Interest rate+/- 0.5% 
Exchange rate, appreciation/ 

depreciation by 5% of the 
functional 

currency 

30June2025 

Interest rate+/- 0.5% 
Exchange rate, appreciation/ 

depreciation by 5% of the 
functional 

currency 
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Total 
sensitivi tv 

-49,225 / +49,225 

-/+61,557 

Total 
sensitivity 

-20,496 / +20,496 

-/+99,244 

Sensitivity 
profit 

or 

loss account 

-/+ 258,331 

-/+61,557 

Sensitivity 
profit 

or 
loss account 

-/+ 193,771 

-/+99,244 

The accompanying notes from pages 12 lo I 07 form an integral part of these condensed interim financial infonnation. 

Sensitivity 
of other 

comprehensive 
income 

+/- 209,106 

Sensitivity 
of other 

comprehensive 
income 

+/-173,275 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s ecified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

As at 30 June 2026 if market interest rates had been 50 basis points higher/lower for RON, 50 basis 
points higher/lower for EUR and 50 basis points higher/lower for USD in the reporting period, all 
other variables being kept constant, the profit for the period (which includes other comprehensive 
income) would have been higher/lower with RON 49,225 thousand (30 June 2025: RON +20,496 / -
20,496 thousand). The impact was calculated based on average monthly balances bearing variable 
interest. 
The impact in the Other Comprehensive Income would have been lower/higher by RON 209,106 
thousand. The calculation was based on the market value as at 30 June 2026 of debt instruments 
measured at fair value through other comprehensive income. 
As at 30 June 2026, if RON had appreciated/ depreciated by 500 basis points compared to the relevant 
currencies (all other variables being kept constant), the profit for the period would have been 
higher/lower RON 61,557 thousand (30 June 2025: RON 99,244 thousand) higher/lower. The impact 
was calculated by applying a + /-5% higher /lower rate than the closing rate to the net position in EUR 
and USD. 

d) Liquidity risk 

liquidity risk is a significant risk, along with the other significant risks of the financial risk 
management system under the conditions in which the Group operates on developed financial 

markets. 

Liquidity risk expresses the cucrent or future risk of negative impact on profits and capital, determined 
by the Group's inability to fulfill its ob)igations when they are due, having as potential causes: 
insufficient liquid assets, the Bank's inability to liquidate assets, the inability to obtain adequate 

financing. 

The Bank has an adequate liquidity when, in the hypothetical unforeseen/critical situation, it is able 
to obtain the necessary funds immediately and at a reasonable cost, which does not affect the Group's 
profitability by attracting additional sources, selling availab)e assets, participating to the Open Market 

Operations organized by the NBR and so on. 

The liquidity risk management policy represents the implementation within the internal regulations 
of the ILAAP (Internal Liquidity Adequacy Assessment Process) requirements and considers alJ 
internal liquidity adequacy assessment processes, as an EBA requirement. The policy and profile are 
an integral part of the regulations related to liquidity risk management, being developed to show the 
solidity, effectiveness, and comprehensiveness of the ILAAP, respectively the treatment of liquidity 

risk depending on the scale and complexity of the Group's activities. 

The policy in the field of liquidity risk management includes a decision-making structure for risk 
management, a model for approaching financing and liquidity assurance operations, the accepted risk 
profile for exposure to liquidity risk, as well as planning procedures according to alternative scenarios 
of action, including for unforeseen situations. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The policy regarding the internal process of assessing the adequacy of liquidity to risks seeks to 
integrate into the general practice of liquidity management at least the following: the liquidity planning 
process, maintaining an adequate level of liquidity to cover certain risks to which the Bank is likely to 
be subject, monitoring specific liquidity risk indicators, identifying wlnerabilities and evaluating 
potential dangers in a timely manner, in conjunction with permanent actions to prevent to such 
situations, the process of obtaining conclusions and making decisions, including in crisis conditions. 

Through the liquidity risk management policy, part of a solid and specific framework for liquidity risk 
management, including the process of identification, assessment, monitoring, mitigation and control, 
the Bank aims to achieve a balanced portfolio of the Bank's assets and liabilities, which ensure both 
optimal/sufficient liquidity, on maturity bands, adequate management of assets and liabi1ities, leading 
to the maintenance of sufficient liquidity, including the liquidity reserve, and ensuring compliance 
with the risk profile accepted by the Bank. 

Internal regulations related to liquidity risk are submitted for approval to the Risk Management 
Committee. 

The table below presents financial liabilities as at 30 June 2026 based on their remaining contractual 
maturity. The amounts presented in the table represent undiscounted contractual cash flows, gross 
lending commitments and financial guarantees. Undi.scounted cash flows differ from balance sheet 
amounts because the balance sheet amount represents discounted flows. Derivatives are included at 
the contractual amount payable or receivable, unless the Bank expects to close the position before the 
contractual maturity, in which case the instruments are presented based on estimated flows. 

The table below presents the maturity analysis of non-derivative financial assets based on contractual 
maturities. Impaired loans are presented at book value net of adjustments for expected credit losses 
and based on the repayment estimate. Derivatives are presented based on contractual maturity. 

When the payment amount is not fixed, the amount presented is detennined based on the conditions 
existing at the end of the reporting period. Foreign currency payments are revalued using the closing 
exchange rate at the end of the reporting period. 

The Bank's liquidity position is solid, given the level of the Basel IV indicator - LCR - which records a 
robust value as of June 30, 2026, respectively a level of 240.74%, above the local average on the 
system- 237.92%as of June 30, 2026 and significantly above the European average of 158-496 (as of 
March 31, 2026), based on a solid portfolio of unsecured government securities, HQLA, with 
significant residual maturities starting with the band of over 1 month. 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Group 

Gross 

Amount 1• 3 3months 1year No fixed 
30June2026 Carrying < 1month > 5yean 

Inflow/ months -1year -5years 1110mm 
amount 

outflow 

Assets 

Cash and balanoes with central bank 10,087,520 10,087,520 10,087,520 

Loans and advances to banks and 

public institutions 
5,475,627 5,575,137 3,210,330 1,524,942 259,239 326,638 253,988 

Loans and advances to customers 33,855,327 43,765,027 2,526,390 1,964,557 7,066,707 15,720,162 16,487,211 

Financial assets held for trading and 

measured at fair value through profit 1,342,308 1,572,550 22,200 493,136 752,282 304,932 

or loss 

Financial assets mandatory at fair 
19,018 

value through profit or Joss 
19,018 19,018 

Financial assets measured at fair vah 
43,191,374 47,441,236 3,780,288 5,310,790 11,863,837 20,755,915 5,683,627 46,779 

through other comprehensive incom1 

Financial assets measured at 
13,036,587 15,715,697 303,348 12 2,532,782 9,015,665 3,863,890 

amortized cost 

Financial derivatives, out oI which: 

- receivable 361 508,039 85,003 2.64,378 158,658 

- payable 507,678 84,905 264,:208 158,565 

Other financial assets ~ ~ ~ .:. .:. .:. .:. 

Total financial assets 1!22,Qfi4,8'.-!3 124,233,257 19,9B6 885 8,lllMl,,'21 22,215,2!M 46,szQ,66g 26~13g,66Q ~ 

IJabilities 
Deposits from banks 2,488,956 2,490,969 2,282,991 31,806 87,133 89,039 

Deposits from customers 92,448,444 93,680,038 15,038,414 16,2.64,398 38,648,758 4,950,972 433,449 18,344,047 

Subordinated liabilities 1,432,042 2,166,988 64,084 192,466 510,438 1,400,00 
Borrowings from other banks and 

39,188 39,188 36,438 1,160 other financial institutions 1,590 

Debt securities issued 3,134,533 6,269,066 83,166 6,185,900 

Financial derivatives, 
out of which: 

- receivable 2,742 703,508 230,953 366,875 105,680 

-payable 706,250 231,097 369,391 105,762 

Lease liabilities 110,371 124,775 3,281 6,299 28,356 55,956 30,883 

Other financial liabilities ~ ~ ~ -= -= -= .= .:: 

Total financial liabilities 100.122,435 105,239,925 l2,9Zil,62Z ]6.274,373 38,903,258 n,:z92,399 !.9S3,3Z! 18,34!1,Q4Z 

Net liquidity gap fi 9!1.2 398 18,993,332 2,1u2,2Q8 tz,123,!Ml&){Hi 68z 264) 3!1,:zBQ,263 24,386,289 (l8,Q;i4,262) 
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(All amounts in RON thousand, unless otherwise s ecitied 

Bank 
Gross 

Amount 1- 3 3montbs 1year No fixed 
so June 20116 Carrying < 1month > syears 

Inftow/ months -1year -syears gyitulfu 
amount 

outflow 

Assets 

cash and balances with central bank 10,087,516 10,087,516 10,087,516 

Loans and advances to banks and 

public iDStitutions 
5,423,472 5,522,118 3,202,979 1,505,178 233,335 326,638 253,988 

Loans and advances to customers 33,855,327 43,765,027 2,526,390 1,964,557 7,066,707 15,720,162 16,487,211 

Financial assets held for trading and 

measured at fair value through profit 1,342,308 1,572,550 22,:mo 493,136 752,282 304,932 

or loss 

Financial assets mandatoiy al fair 
19,018 

value through profit or loss 
19,018 19,018 

Financial assets measured at flllir vah 

through other comprehensive incom« 
43,191,374 47,441,236 3,780,288 5,310,790 11,863,837 20,755,915 5,683,627 46,?79 

FinanciaJ assets held at historical oos 5,000 5,000 5,000 

Financial assets measured ot 
13,022,868 15,701,978 289,660 - 2,532,763 9,015,665 3,863,890 

amortized oost 

Financial derivatives, 

out of which: 

• receivable 361 508,039 85,003 264,378 158,658 

-payable 507,678 84,905 264,208 158,565 

Otherfinancialusets ~ ~ ~ = ~ :; :; = 
Total financial assets 1Q2,0Q4,52!1 l:i:!1,1'.Za 211!1 19 9fi6 !Ill 11.2110,rzgs 2i 1!!9,871, t<lf2,s20,662 26,339,66Q ~ 

LiabWties 
Deposits from banks 2,488,956 2,490,969 2,282,991 31,806 87,133 89,039 

Deposits from customers 92,461,105 93,692,870 15,039,348 16,264,778 38,660,276 4,950,972 433,449 18,344,047 

Subordinated liabilities 1,432,042 2,166,988 64,084 192,466 510,438 1,400,00 

Borrowings from other banks and 
39,188 39,188 36,438 1,160 other financial institutions 1,590 

Debt securities issued 3,134,533 6,269,066 83,166 6,185,900 

FinanciaJ derivatives, out of which: 

- receivable 2,742 703,508 230,953 366,875 l.05,680 

- payable 706,250 231,097 369,391 105,762 

I.ease liabilities 110,371 124,775 3,281 6,299 28,356 55,956 30,883 

Other financial liabilities ~ ~ .!lfil!..&5.4 -= .: .:: .:: 
Total financial liabilities 100 099,191 105,216,!152 12 939,zo6 16,27!l,2!i'3. 38,914,,;:76 U,Z!IQ,39!1 l..!l.Sl,321 ll!,344,0!1'.Z 

Net liquidity gap 6,9Q5,333 ll!,!155,232 g,226,225 (Z,!l!M,9SalU!l.:Z:M,:ZQS) 3!1,:Z~Q.263 2'131!6 :il!!!I {JI:! 1224,262) 
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10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Group 

Gross 
1- smonths l yeal'-

Amount >5 No fixed 
31 December 2025 Carrying < 1month 3months -1 year 5years 

Inflow/ years mablrill( 
amount 

outflow 

Assets 

Cash 11nd balances with central bank 12,946,000 12,946,000 12,946,000 

loans and adwnces lo banks and public 
7,072,182 4,086,713 t,020,986 401,894 1,562,589 7,071,505 

institutions 

Loans and advances to customers 33,326,365 45,348,410 2,497,475 889,948 8,706,177 15,928,649 17,317,758 8,403 

Financial assets held for trading and 
1,486,517 1,794,o68 21,802 651,655 609,965 510,646 

me.asured at fair value through profit or los. 

Financial assets mandatory at fair value 
18,353 

through profit or loss 
18,353 18,353 

Financial assets measured at fair value 
3,707,481 14,879,443 45,548 37,887,887 41,408,353 2,362,580 15,599,235 4,814,066 

through other comprehensive income 

Financial assets measured at amortized 
16,uo,298 9,162,179 3,909,611 l3A33,902 661,036 56,762 2,320,710 

cost 

Financial derivatives, out of which: 

- rereivable 2,717 1,542,229 1,542,229 

-payable 1,539,512 1,539,512 

Other financial llssets ~ ~ ~ : = = 
Total financial assets l!lfi,21S,31Q 1~ 742,445 226gg 387 s.675.m 26,!159,!.!29 413QQ DZ!! i§,55lM~!!l l,fl3oi,!:\93 

Liabilities 
Deposits from banks 2,409,401 2,410,030 2,353,491 35,598 20,941 

Deposits from customers 92,317,231 93,623,103 16,319,930 12,464,388 45,455,634 499,576 470,408 18,413,167 

Subordinated liabilities 1,434,652 2,260,816 69,304 197,697 593,815 1,400,000 
Borrowings from other banks and other 

34,728 3,732 4,682 77 financial institutions 43,213 43,219 

Debt securities issued 3,056,604 6,113,208 89,787 6,023,421 

Financial derivatives, out of which: 

- receivable 3,183 1,256,356 864,763 184,276 207,317-

-payable 1,259,539 865,513 186,468 207,558 

Lease liabilities 120,564 130,893 3,242 6,329 27,609 63,555 30,158 

Other financial liabilities 339M! 339.9fll 339.9.61 ..: ..: ..: ..: 

Total financial liabilities 99,™,8o9 lOA,9.:!l,413 l9,2U,!93 1~5!2,239 A5,7!lri 8!24 7.tlB!l,M<l l,!IQ2,5Cifl d!,413,1~ 

Net liquidity gap fi,49Q,5Ql t 9,Bt!l,!232 3,4119,194 {fl,!!371lfial (1!,!,7!16,92-5) 34,119,584 211,6s1,s1s hfl,:Z:Z!!,:utl 
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CECBANKSA 
NOTFS TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s ecified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
Bank 

Gross 
1 • 3months 1year• 

Carrying Amowit 

Inflow/ 
3months -1year 5yeal'8 

amount 

sa Decembei:- 2025 outflow < tmonth 

Assets 

cash and balances with central bank 12,945,989 12,945,989 12,945,989 

Loans and advances to banks and public 
7,066,722 7,067,361 

institutions 
4,081,315 1,018,299 405,158 

Loans and advances to customers 33,326,365 45,348,410 2,497A75 889,948 8,706,177 15,928,649 

Financial assets held for trading and 
1,486,517 1,794,068 21,8o2 651,655 609,965 

measured at fair value through profit or Im 

Financial assets mandatory at fair value 
18,353 18,353 

through profit or Joss 

Financial assets measured at fair value 

through other comprehensive income 
37,887,887 41,408,353 2,362,58o 3,707,481 14,879,443 15,599,235 

Financial assets held at historical C06t 5,000 5,000 

Financial assets measured at amortized 
13,361,041 16,037,437 652,998 5,251 2,307,398 9,162,179 

cost 

Financial derivatives, out of which: 

- receivable 2,717 1,542,229 1,542,229 

-payable 1,539,512 1,539,512 

Other financial assets 42.W ~ ~ = :: 

Total financial assets u11t,1a2,gg;;: 124,!:!2!21!89 :;::;:6Q2,m 5,!i2Q979 g6,9Ag,831 !!ll,3QQ,!i 5!i 
Liabilities 

Deposits from banks 2A09,401 2,410,030 2,353,491 35,598 20,941 

Deposits from customers 92,318,926 93,624,798 16,320,164 12,465,042 45,456,441 499,576 

Suboroinated liabilities 1,434,652 2,260,816 69,304 197,697 593,815 
Borrowingi; from other banks and other 

34,728 4,682 financial institutions 43,213 43,219 3,732 77 

Debt securities issued 3,056,604 6,113,208 89,787 6,023,421 

Financial derivatives, out of which; 

- receivable 3,183 1,256,356 864,763 184,276 207,317-

-payable 1,259,539 865,513 186,468 207,558 

Lease liabilities 120,564 130,893 3,242 6,329 27,609 63,555 

Other financial liabilities ~ ~ ~ ..: ..: .:. 

Total financial liabilities 99!:i!Ui,m lQ!!,ll95,l.36 J9 18!2.!!.55 12,srn,sga 45,:Z0:Z,61! :Z,18Q,llll!!I 

Net liquidity gap 6,ddZ,d6Q 19,224,95-3 3,ll&fi,ll:;:;;: ~&91,9111) Cl!!.2s:zo2!!2l 311,119,Sll!l 
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No fixed 

> syears mabldll'. 

1,562,589 

17,317,758 8,403 

510,646 

, 18,353 

4,814,o66 45,548 

5,000 

3,909,611 

:: 

a6,5SilQfll 1,'239,893 

470,408 18,413,167 

1,400,000 

30,158 

= 
l'9QQ,5{i6 18,,113,16:z 

ii:A fi5t,5J5 {16,773,2'74) 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s itied) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Lending commitments are not presented based on their contractual maturity as they can be used at 

anytime. 

The Bank's management believes that, although a substantial part of the deposits have a maturity of 
less than three months, the diversification of these deposits in number and types of deposits, as well 
as the Bank's previous experience, indicate that these deposits provide a stable long-term funding 

source. 

To manage liquidity risk, the Bank holds liquid assets comprising cash and cash equivalents and 
financial assets for which there is an active and liquid market. These assets can be sold at short notice 
to meet liquidity requirements. 
The implementation of the policy and the achievement of the liquidity risk objectives are achieved, 
mainly and without limitation, through the monitoring and permanent follow-up of the risk limits of 
key indicators Oiquidity and funding indicators) and level II indicators - Early Warning Indicators -

EWI. 

The observance in the liquidity risk profile is managed through the assessment of key risk indicators 
based on the risk appetite that the Bank assumes, in order to continue the activity on prudential and 
sound principles, respectively: LCR - Liquidity Coverage Ratio {on all reporting currencies); NSFR -
Net Stable Funding Ratio (RON equivalent); the quick liquidity indicator (RON equivalent); Asset 
encumbrance to total assets indicator (RON equivalent), total liabilities/Total equity indicator (Ron 
equivalent) and the % of the unencumbered securities portfolio in total unadjusted balance sheet 
liabilities (Ron equivalent). 

Through the risk management policy and the Bank's risk profile, to carry out a prudential activity 
characterized by the permanent monitoring and control of the level of risk limitations for the key 
indicators for liquidity risk in relation to risk appetite, the Bank aims to be placed in a moderate 
liquidity risk profile as the maximum level allowed. 

The level of risk limits accepted by the Bank for the key indicators, as well as the intervals taken into 
account when evaluating the values recorded by them, were established taking into account the Bank's 
policy regarding liquidity risk management, assessed as a significant risk, correlated with the limits 
regulated by the NBR/EBA, with the historical evolution of the values of these indicators, the size and 
structure of the assets and liabilities taken into account when determining them, the results obtained 
following the various forecasts made, budget provisions and so on. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amoW1ts in RON tbou~an_cl unless otherwise s ecified) 

1.0 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The main level JI indicators (EWI- Early Warning Indicators), quantified/assessed/monitored/ 
analyzed, considering the Bank's strategy and based on the size of the Bank's assets and liabilities, 
their structure and maturities, are presented as follows: 

• Liquid assets - by monitoring liquid assets, classified into the following categories: 
most liquid assets, less liquid assets and the least liquid assets, depending on their 
relative level of liquidity, respectively their gradual ability to generate liquidity 

• Total Government Securities divided by total Balance Sheet Assets ratio - for the 
purpose of monitoring the portfolio of government securities held by the Bank, 
significant component of the high-quality liquid assets (HQLA); 

• Indicators: loans granted to non-banking customers/ deposits from non-banking 
customers; sight liquid assets/sight total deposits; the rate of monthly decrease of the 
sources from non-banking customers, loans with day past due of more than 31 days 
(including)/total balance sheet assets; the goal of their monitorization is to identify 
the emergency cases of the increase in vulnerability in tenns of the liquidity position 
or of the financing requirement 

• Forecasts of hypothetical evolution of the LCR ratio - the dynamic LCR on different 
time horizons in order to prevent crisis or unexpected cases; 

• The weight of unpledged government securities in the total Government Securities 
portfolio, in order to monitor the evolution of government securities portfolio 
structure: 

• Internal liquidity buffer/counterbalancing capacity and its share within total 
liabilities; 

• The coverage by liquid assets and other interbank assets/placements of the financing 
received from the first 5 counterparties/groups of connected clients, in order to proper 
management of the liquidity and financing risk and to monitor any concentrations of 
resources; 

• Warning indicators outlined in the Principles of Sound Liquidity and Risk 
Management and Supervision issued by the Basel Committee: 

Page81 ofl07 

o Downgrade in the Bank's rating: an indicator of a bank's financial stability and 
reputation; 

o Increase in outflows related to retail deposits; 
o Decreasing or cancellation by banking counterparties of the risk exposure limits to the 

Bank. 

Th" =ompanying notes from pages 12 to I 07 Conn an integral part of these condensed interim financial information, 
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CECBANKSA 
NOTES TO fflE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

All amounts in RON thousand, unless otherwise s -cified) 

FINANCIAL RISK MANAGEMENT (CONTINUED) 

The table below provides a reconciliation of financial assets and financial liabilities in the statement 

of financial position by category of financial instruments: 

Group 

FVOCI- FVOCI At 
At hist Total 

30 Jun!!:2.22§ Note Mandatorily FVTPL 
debt equity amortized oric carrying 

at Jnstrume 
FVfPL nts instru cost al amount 

ments cost 
Cash and balance at 10,087.520 10,087,520 
central banks 
Derivatives financial 361 361 
assets 
Loans and advances to 
banks and public 5A7s,627 5,475,627 
institutions 
Loans and advances to 10 33,855,327 

33,855,327 
customers: 
- at amortized cost 33,855,327 33,855,327 
Debt instruments: 19,018 1,342,308 43,144,595 13,022,868 57,528,789 
- measured at fair value 1,342,308 1,342,308 
through profit or loss 
- mandatonly at fair value 19,018 19,018 
through profit or Joss 
- at fair value through 
other comprehensh•e 11 43,144,595 43,144,595 
income 
- at amortized cost 13,036,587 13,036,587 
Equity instruments 12 46,779 46,779 

Other financial assets 56,711 56,711 

Total financial assets ~ ~ 3!12,6651 ~3,l~~e59S ~ Di .t981osa :. ~g:z.os1.JJ4 
Derivatives financial 2,742 2,742 
Jia bilities 
Deposits from banks 13 2,488,956 2,488,956 
Deposits from customers 14 - 92,448,444 92A48,444 
Borrowings from banks 
and other financial 15 39,188 39,188 
institutions 
Debt securities issued 16 3,134,533 3,134,533 

Subordinated liabilities 17 1A32,042 1A32,042 

Lease liabilities 110,371 110,371 

Other financial liabilities 466,159 466,159 
Total financial liabilities - ~ ==-'""' ~ 100,119 693 1ga,Iia.~s 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INfERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 202.6 
(All amounts in RON thousand, unless otherwise s ecified) 

Bank 

FVOCI- FVOCI- At 
3Q J:Wle 222~ Note Mandatori FVTPL debt equity amortized 

lyat instruments instrument cost 
FVTPL s 

Cash and cash 
equivalents at 10,087,516 
central banks 
Derivatives 361 financial assets 
Loans and 5,423,472 
advances to banks 
Loans and 
advances to 10 33,855,327 
customers: 
- at amortized cost 33,855,327 
Debt instruments: 19,018 1,342,308 43,144,595 13,022,868 
- measured at fair 
value through 1,342,308 
profit or loss 
- rnandatorily at 
fair value through 19,018 
profit or loss 
- at fair value 
through other 

11 43,144,595 comprehensive 
income 
- at amortized cost 12 13,022,868 
Financial assets at -historical cost 
Equity instruments 46,779 
Other financial 57,280 
assets 
Total financial 

~ 1:342 669 43,144,595 ~ 62µ6.463 
assets 
Derivatives 2,742 financial liabilities 
Deposits from 13 2,488,956 
banks 
Deposits from 14 92,461,105 
customers 
Borrowings from 
banks and other 

15 39,188 
financial 
institutions 
Debt securities 16 3,134,533 
issued 
Subordinated 17 1,432,042 
liabilities 
Lease liabilities 110,371 

Other financial 430,254 
liabilities 
Total financial 

~ JQ0,096 449 liabilities - -- ~ 
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At Total histo carrying rieal amount cost 

10,087,516 

361 

5,423,472 

33,855,327 

33,855,327 
57,528,789 

1,342,308 

19,018 

43,144,595 

13,022,868 

5,000 5,000 

46,779 

57,280 

s.ggg 1Jl7,00A.S2$1 

2,742 

2,488,956 

92,461,105 

39,188 

3,134,533 

1,432,042 

110,371 

430,254 

100 999,191 



CECBANKSA 
NOTES TO TiiE CONDENSED INTERIM CONSOIJDATEDAND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIA;L 
INFORMATION AS AT 30 JUNE 2026 

All amounts in RON thousand, unless otherwise s cified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Group 

FVOCI- FVOCI 
Mandatorily debt At 

31 December 2025 at instrume equity amortized 
FVTPL nts instru cost 

Note FVTPL ments 
Cash and balance at 12,946,000 
central banks 
Derivatives financial 
assets 2,717 
Loans and advances to 
banks and public 7,071,505 
institutions 
Loans and advances to 
customers: 10 33,326,365 

- at amortized cost 33,326,365 

Debt instruments: 18,353 1,486,517 37,842,339 13,361,041 
• measured at fair value 
through profit or loss 1,486,517 
• mandatorily at fair value 18,353 through profit or loss 
- at fair value through 
other comprehensive - 37,842,339 
income 11 

• at amortized cost 12 13,433,902 

Equity instruments 45,548 

Other financial assets 42,064 
Total financial assets J.8.353 l1d8912:3~ 3:z.a,2.339 ~ !lf!.~6.925 
Derivatives financial 
liabilities 1,922 

Deposits from banks 13 2,409,401 

Deposits from customers 
14 92,317,231 

Borrowings from banks 
and other financial 43,213 
institutions 15 

Debt securities issued 16 3,056,604 

Subordinated liabilities 
17 1,434,652 

Lease liabilities 120,564 

Other financial liabilities 339,961 
Total financial liabilities ~ = ;; 99,221 626 
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At 
hist Total 
oric carrying 

al amount 
cost 

12,946,000 

2,717 

7,071,505 

33,326,365 

33,326,365 

52,708,250 

1,486,517 

18,353 

37,842,339 

13,433,902 

45,548 

42,064 
; U26,11!12,4d9 

1,922 

2,409,401 

92,317,231 

43,213 

3,056,604 

1,434,652 

120,564 

339,961 
= 99,723 548 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s eclfied) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

Bank 

Manda FVOCI- FVOCI- At At Total 
31 December 2025 Note torily FVTPL debt equity amortized historical carrying 

instrume instrum 
at nts ents cost cost amount 

FVTPL 
Cash and balance at 12,945,989 
central banks 12,945,989 
Derivatives financial 
assets 2:111 2,717 
Loans and advances to 
baaks and public 7,066,722 7,066,722 
institutions 
Loans and advances to 10 
customers: 33,326,365 33,326,365 

- at amortized cost 33,326,365 33,326,365 
Debt instruments: 18,353 1,486,517 37,842,339 13,361,041 52,708,250 
- measured at fair value 
through profit or loss lA86,517 1,486,517 
- mandatorily at fair 
value through profit or 18,353 18,353 
loss 
- at fair value through 
other comprehensive 11 37,842,339 37,9.t2,339 
income -
- at amortized cost 12 13,361,041 13,361,041 
Financial assets at 
historical cost 5,000 5,000 

Equity instruments 45,548 45,548 

Other financial assets 42,401 42,401 

Total financial assets .ul..3S.1 2 ,a9 23:1 az,a,2 !339 ~ ~6 742,s,a ~ U2~ J!12 993 
Derivatives financial 
liabilities 3,183 3,183 

Deposits from banks 13 2,409,401 2,409,401 

Deposits from customers 14 92,318,926 92,318,926 
Borrowing.s from banks 
and other financial 43,213 43,213 
institutions 15 

Debt securities issued 16 3,056,604 3,056,604 

Subordinated liabilities 17 1,434,652 1,434,652 

Lease liabilities 120,564 120,564 

Other financial liabilities 308,989 308,989 

Total financial liabilities ~ 99,692,349 99,695,532 = - = ;; 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousandt unless otherwise s ecified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 
e) Capita) management 
The Bank 's capital management objectives are a "broader" concept than the term "capital" found in 

the balance sheet and are represented by: 
the Bank's capital must comply with the requirements provided by national rules and those 
imposed by the EBA (European Banking Authority); 

- the Bank's capital must ensure the Bank's activity in the following period as well, in order 
to ensure income for the shareholder and benefits for other affiliated parties of the Bank; 

• the Bank's capital must ensure a strong base to enable the Bank's development. 

As part of the internal risk capital adequacy process, for 30 June 2026, the Bank considered 
maintaining a ratio of total equity that cumulatively meets the following: 

a) maintaining the global capital requirement (OCR) of 19.52%, consisting of: 
the target rates of equity due to the adjustments provided for by pillar II (Basel III), 

representing the SREP (TSCR) capital requirements that must be met at all times: 

• core Tier 1 equity ratio: 7.89%; 
• Tier 1 equity ratio: 10.52%; 

• total equity ratio: 14.02%. 
the combined capital buffer requirement equal to 5.5% of the total risk exposure amount, as a 
result of the cumulation of the capital conservation buffer requirement (2.5%), the 0 -SII buffer 
requirement (1%), the requirement regarding the systemic risk buffer of (1%) and the 
requirement regarding the Countercyclical capital buffer (1%). 

b) maintaining an additional capital reserve of 0.5% from the total value of the risk exposure to support 

possible future adjustments of the capital requirements. 
With regard to capital management, the Bank evaluates the adequacy of capital to risks in accordance 
with the "Policy regarding the internal process of assessing the adequacy of capital to risks", the NBR 

regulations, the package of CRD V regulations respectively. 

Thus, the Bank aims for the level of internal capital to cover both the risks for which capital 
requirements are regulated (credit risk, operational risk, currency risk, settlement riskcredit 
assessment adjustment risk and position risk related to debt instruments in the trading portfolio) as 
well as for the significant risks identified by the Bank for which the regulated capital requirements are 

not fully covering. 

From a strategic point of view, exposures are undertaken with third parties with a good financial 
performance rating and subject to consistent collateral coverage so that the capital required for such 

exposures is as low as possible. 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amowits in RON thousand unless otherwise s ecified) 

10 FINANCIAL RISK MANAGEMENT (CONTINUED) 

The degree of capital adequacy is monitored monthly, any substantial deterioration generating the 
need to review the portfolio of exposures and, if necessary, increase the related capital. 

The Bank's equity and the Bank's equity ratio are calculated in accordance with the regulations in force 
of the National Bank of Romania, respectively in accordance with the provisions of Regulation (EU) 

575/2013. 

For the entire first half of 2026, the Bank complied with the regulatory capital requirements indicators. 

The total equity ratio was above the total capital requirements of the National Bank of Romania within 
the SREP (Supervisocy, Review and Evaluation Process) and above the global capital requirement­
OCR, which also includes capital buffers. An adequate level of capital and general financial indicators 
was maintained, in accordance with the principles of banking prudence. 
Capital management considers the evolution of capital in the medium and long tenn and is the basis 
for the foundation of the Bank's general business strategy and policy. 

The Bank's targets regarding the level of equity are established in the context of certain internal factors 
(for example: risk and expected profit) and external factors (for example: expectations regarding the 
market and the macroeconomic climate, the crisis caused by the Russian-Ukrainian war and the 
change in the macroeconomic context) and have in mind the annual achievement of a positive financial 
result and its capitalization. 

The internal capital requirement represents the internal capital needed to cover banking risks in order 
to ensure the Bank's sustainability. 

As at 30 June 2026, the Bank has recorded a level of the total own funds ratio of 28.90%. 

At the same time, the Bank fulfilled the MREL transitionary requirement on 30.06.2026, the MREL 
rate level (including the applicable combined buffer amount) recorded by the Bank on 30.06.2026 

being 39.06%, standing 11.19 percentage points above the MREL requirement of 27.87%. 

In order to comply with the MREL requirement, minimum requirement for own funds and eligible 
liabilities established by the resolution authority, in accordance with the provisions of Law no. 
312/2015 on the recovecy and resolution of credit institutions and investment firms, as wen as for the 
modification and completion of some nonnative acts in the financial field, as subsequently amended 
and supplemented, Transposing the provisions of Directive 2019/879 of the European Parliament and 
of the council - BRRD2, starting with December 2022, several MREL bonds have been issued totalling 

3,051.37 miJJion. 
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CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, Wlless otherwise specifiec!_)_ 

u FINANCIAL ASSETS MEASURED AT FAIR VALUE TIIROUGH OTHER 
COMPREHENSIVE INCOME 
a) Financial assets measured at fair value through other comprehensive income 

Group Bank 
30 June 2026 31 December 2025 30 June 2026 31 December 2025 

Government bonds 42,909,591 37,613,323 42,909,591 37,613,323 

- of which issued by foreign 
13,964,820 

governments 
10,887,191 13,964,820 10,887,191 

Bonds issued by local public 
81,467 81,389 81,467 81,389 

administrations 
Bonds issued by credit 

153,537 147,627 153,537 147,627 
institutions 
Equity instruments (Note 11 b) ~ ~ !lQ..ZZ9. ~ 
Total !!13,191324 3:Z,f36Z.§§Z ~a.igi.324 3:z,§§z,ssz 

As at June 30, 2026, the Bank entered into repo transactions with other banks, supported by financial 
assets measured at fair value through other elements of the comprehensive income, in the amount of 
RON 324,136 thousand (31.12.2025: RON 219,513 thousand). Securities pledged under repo contracts 
can be sold or repurchased by the counterparty. 
The ratings for the debt securities included in the portfolio of financial assets measured at fair value 
through other comprehensive income are detailed in Note 10. 
The evolution of the securities included in the category "Financial assets measured at fair value 
through other comprehensive income" is presented in the following table: 

Gmrul IDmk 
30June 31Decemb~ aoJune 31 Dccemh~ 
~ ~ ~ ~ 

Opening balance at 
37,842,339 32,414,060 37,842,339 32,414,060 

1January 
Acquisitions 34,131,102 53,598,888 34,131,102 53,598,888 
Sales and Redemptions (29,652,698) (49,536,449) (29,652,698) (49,536,449) 
Accrued interest 922,980 1,664,884 922,980 1,664,884 
income 
Interest income (686,867) (1,130,098) (686,867) (1,130,098) 
receivable 
Foreign exchange 643,200 334,533 643,200 334,533 
differences 
Gain/0oss) from 
changes in fair value, (55,461) 496,521 (55,461) 496,521 
out of which: 
Loss from changes in {73,596) (58,154) (73,596) (58,154) 
fair value from sales 
Gain from changes in 
fair value from mark- 18,135 554,675 18,135 554,675 
to-market 
Balance at the end 

43,144,595 37,842,339 43,144,595 37,842,339 
of the period 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 

INFORMATION AS AT 30 JUNE 2026 
All amounts in RON thousand, unless otherwise s ified) 

tt FINANCIAL ASSETS MEASURED AT FAIR VALUE THROUGH OTHER 
COMPREHENSIVE INCOME (CONTINUED) 

b) The Group and the Bank held the following financial assets measured (equity 
investments) at fair value through other comprehensive income at 30 June 2026: 

Percentage Carrying 

~ Natu~ of h1u1iD~ c,umtl:I .ruilil ilDHtUDt 

Biroul de credit SA Credit risk monitoring Romania 4-74 2,743 

TransFonD SA Interbank transfers Romania 2.69 9,038 

SWIFf Transfer of funds Belgium 0.023 1,059 

VISA Inc. Processing card transactions 
United States 

<0.01 33,939 of America 
Total ~ 

The Group and the Bank had the following holdings available for sale as at 31 December 202s: 

~ Nature of business Countcy 
Percentage Carrying 

held Amount 

Biroul de credit SA Credit risk monitoring Romania 4.74 2,743 

TransFonD SA Interbank transfers Romania 2.69 9,038 

SWIFf Transfer of funds Belgium <0.023 1,030 

United 
VISAlnc. Processing card transactions States of <0.01 32,737 

America 

Total ~ 

As at 30 June 2026 and 31 December 2.025, the equity investments held by the Group and the Bank 

were not pledged. 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s ecified) 

12 FINANCIAL ASSETS AT AMORTIZED COST - DEBT INSTRUMENTS 
Group ~ 

3!ZJUD§ 31Detmnh~r 30Juni 31Decemb~ 

~ ~ 2m ~ 

Government bonds 11,876,437 12,047,261 11,862,641 11,974,323 

- of which issued by foreign governments 1,110,205 1,076,561 1,110,205 1,076,561 

Bonds issued by credit institutions 735,210 967,600 735,210 967,600 

Bonds issued by non-fina nciaJ 
118,276 118,276 

corporations 
123,930 123,930 

Bonds issued by local public 
administration 

307,186 307,113 307,186 307,113 

Expected credit losses {6,126) (6,348) (fi,299) (6,348) 

Total 13,036.587 13.433.902 13 022 868 13.361 941 
Investments' classification as debt instruments at amortized cost depends on the conditions and 
characteristics of the financial assets and the Bank's ability and intention to hold these instruments to 

maturity. 
As at 30 June 2026, investments in debt instruments at amortized cost include pledged securities in 
the amount of RON 97,500 thousand (31 December 2025: RON 97,500 thousand) for operations with 
Visa, Mastercard and Sent (electronic settlement system for small values in local currency). The 
counterparty cannot resell or pledge these investments. 
As at 30 June 2026, investments in debt instruments at amortized cost include also pledged securities 
to secure the EIB loan whose fair value is RON 7,341 thousand (31 December 2025: RON 18,864 
thousand). The counterparty cannot resell or pledge these investments. 
In addition, as at 30 June 2026, the Bank entered into repo transactions with other banks, based on 
as at 30 June 2026, investments in debt instruments at amortized cost with a carrying amounts to 
RON 1,080,079 thousand (31 December 2025: RON 1,513,500 thousand). The securities pledged 
under repo agreements may be sold or repledged by the counterparty. 
During the first half of the financial year 2026, the Bank did not sell government bonds classified as 
debt instruments at amortized cost. 
The ratings for the debt securities included in the portfolio of financial assets at amortized cost are 
detailed in Note 10. 
The movement of securities in the category financial assets measured at amortized cost - debt 
insttuments is reflected in the table below: 

Opening balance at 1 January 
Acquisitions 
Maturities 
Accrued interest income 
Interest income receivable 
Foreign exchange differences 
Expected credit losses 
Balance at the end of the period 
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Group 
30,June 

2026 
13,433,902 

1,145,076 
(1,677,129) 

400,799 
(349,610) 

83,379 
(171) 

13,036,587 

31Decemher 
2025 

11,758,962 
3,163,794 

(1,637,975) 
759,014 

(668,477) 
59,643 
(1,059) 

13,433,902 

Bmk 
aoJune 

2026 
13,361,041 
1,143,862 

(1,616,129) 
400,773 

(399,605) 
83,378 

(171) 
13,022,868 

The accompanying notes from pages 12 to 107 fonn an integral part of these condensed interim financial infonnation. 

31December 
~ 

11,724,392 
3,037,124 

(1,549,606) 
754,653 

(664,116) 
59,<,43 
(1,049) 

13,361,041 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION ASAT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s,eecifiec!) 
DEPOSITS FROM BANKS 

.Gl:mm .Bimk 
30 ,lune 2026 31 December 2025 30 June 2026 31 December 2025 

Sight deposits 
Out of which, 
current accounts to 
other hanks 
(LORO) 

Tenn deposits 

Repo transactions 

Total 

152,085 94,422 

6 

994,920 

1,341,951 

2,488,956 

13 

593,925 

1,721,054 

2 499,401 

152,085 94,422 

6 

994,920 

1,341.951 

13 

593,925 

1,'7,21.054 

2,409,401 

14 DEPOSITS FROM CUSTOMERS 
~ Bank 

JO June 2026 31 December 2025 30 June 2026 31 December 2025 

Current accowtts and sight 
deposits 
Savings passbooks - sight 547 547 547 547 
Current accounts - individuals 4,380,836 4,299,909 4,380,836 4,299,909 

Current accounts - legal entities 
4,236,283 4,817,231 4,236,580 4,817,231 

and other clients 
Cards - individuals, legal entities 

5,525,461 5,518,414 5,525,461 5,518,414 
and other clients 
Sight deposits - legal entities 3.~.898 5,602,220 3,4zz,898 5,602,220 

Total current accounts and sight 
1z,621,02s 20,238.321 17,621,322 20,238.321 

deposits 
Term deposits and savings 
Term saving passbooks (i) 16,900 14,259 16,900 14,259 

Term deposits - individuals 32,769,152 32,733,348 32,769,152 32,733,348 

Term deposits - legal entities and 
37,280,766 34,940,262 37,293,130 34,940,262 

other clients 
Collateral deposits {ii) 4,760,560 4,392,695 4,760,560 4,392,695 

Other term deposits il 41 41 41 
Total term deposits and savings :z4.82:Z,f19 ~.Qt}p,(tg5 :z4,839.7B3 :z2,oag.(!05 

Total 9&144§1444 92,:na,gag gg.~~i.1g5 g~,318g~ 

(i) Saving passbooks are savings products in materialized form, whereby the Bank certifies the receipt 
from the customer of amounts of money for a fixed/indefinite period of time, with a certain interest, 
in which customer cash availability, the operations ordered by them, separately, in a chronological and 
systematic manner are recorded. 
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(All amowtts in RON thousand unless othenvise s 

(ii) Collateral deposits are provided for: 

Group/Bank 

Administration guarantees 
Consignment 
Guarantee loans 
Good performance guarantees 
for commercial contracts 
Other collateral deposits 
Total 

30 June 2026 

158,065 
3,811,165 
692,689 

46,142 

~ 

4,760.560 

31 December 2025 

159,759 
3,358,496 

816,097 

39,740 

!M.Q3 

4,392,695 

15 BORROWINGS FROM BANKS AND OTHER FINANCIAL INSTITIJTION 

European Bank for 
Investments (EIB) 

Romanian-Swiss 
program 
Total 

Group/Bank 

30 June 2026 31 December 2025 

4,025 

~ 

Details of the contracts are presented in the financial statements as at 31 December 2025. 
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CECBANKSA 
NOTFS TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION ASAT 30 JUNE 2026 

(All amounts in RON thousand unless otherwise ecified) 
DEBT SECURITIES ISSUED 

Debt securities 
issued 
Total 

Group / Banlc 
30June2026 31 December 2025 

3,134,533 3.056,604 

3,134,533 3,056,604 

The balance of debt securities issued as at June 301h, 2026, including accrued interest, is in amount of 

RON 3,134,533 thousand (as at December 31•t, 2025: RON 3,029,876 thousand). 

During 2023 - 2024 the Bank has accomplished three drawdowns of MRELeligible Senior Non-Preferred 

bonds (SNPs), subscribed by professional investors through international placements: two fungible 

tranches in 2023 with maturity February 071h, 2028, denominated in EUR and one tranche in 2024, with 

maturity November 281h, 2029, denominated in EUR. 

Bonds maturing on February 07lh, 2028 are denominated in EUR and were first issued on February 07th, 

2023 (EUR 119,300 thousand) and supplemented on November 161h, 2023 (EUR 162,600 thousand), 

under the ISIN XS2574275280 and BSE trading symbol CECRO28E. According to the terms and 

conditions of the notes, the first tranche was listed on the regulated markets of Luxembourg Stock 

Exchange (LuxSE) on February 07lh, 2023 and of Bucharest Stock Exchange (BSE) on February 24th, 

2023; the total amount of EUR 281,900 thousand was listed after the two fungible tranches were 

cumulated. 

The instruments have an early redemption clause for tax reasons, regulatory reasons or at the option of 

the issuer (as of February 071h, 2027) and are bearing fixed coupon rate until the February 07th, 2027, that 

becomes a variable coupon rate payable quarterly during their last year. 

Bonds maturing on November 28111, 2029, are denominated in EUR and have a total nominal va}ue of 

EUR 300,000 thousand EUR; their ISIN is XS2948748012 and the BSE trading symbol is CECRO29E. 

According to the terms and conditions of the notes, they were listed on the regulated markets of 

Luxembourg Stock Exchange (LuxSE) on Novembert 28th, 2024 and of Bucharest Stock Exchange (BSE) 

on December 201h, 2024. 

The jnstruments have an early redemption clause for tax reasons, regulatory reasons or at the option of 

the issuer (as of November 28th, 2028) and are bearing fixed coupon until November 281h, 2028, that 

becomes a variable coupon payable quarterly during their last year. 

The CEC Bank issued bonds are eligible for MREL purposes (Minimum Requirement for Own Funds and 

Eligible Liabilities - MREL). 

The notes are issued under the base prospectus of the Bank's EMTN {Medium tenn Notes) Program 

approved on November 7°', 2025 by CSSF Luxembourg (Commission de Surveillance du Secteur 

Financier Luxembourg) for a total ceiJing of EUR 2,000 million (or equivalent in other currencies). 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise specified) 

17 SUBORDINATED LIABILITTES 
As at 30 June 2026 and 31 December 2025: 

Group/Bank 

Shareholder loan 
Total 

18 SHARE CAPITAL 

30June2026 

1,432,042 

1,432,042 

31 December 2025 

1,434,652 

1 434 §52 

As at 30 June 2026, the share capital of CEC Bank SA is RON 3,499,746 thousand. The Bank is 100% 

owned by the Romanian State through the Ministry of Public Finance. The issued share capital is 
comprised of RON 2,290,661 thousand consisting of 22,906,616 registered shares with a value of RON 
100/share. 

Shru:e capital as per 
Trade Registry 
IAS 29 inflation 
adjustment 
Total share capital 

19 INCOME TAX EXPENSE 

Group/Bank 
30 June 2026 31 December 2025 

3,290.661 

209,085 
3,499,746 

3,299,661 

209,085 

3,499 ZAA 

Income tax of the interim reporting period comprises current and deferred tax. 

!iNUJl Bank 

30June2026 30June2025 30June2026 30June2025 

Current tax expense 138,382 71,989 136,716 6<),091 

Deferred 
expense/income tax Mill ~ !2.wtl 2.543. 
Income tax expense for 
the period (*) 136.568 ~ 134,576 ~ 

(*) The increase in corporate income tax as of June 30, 2026, was driven by income-like items 
arising from the tax provision of Art. 25 para. 10 and the doubling of the turnover-based tax 

rate. 
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(All amounts in RON thousan_d . unless otherwise • cified) 

19 INCOME TAX EXPENSE (CONTINUED) 
Movements in deferred tax assets are as follows: 

Group 
Recognized in Recognized 

profit or in other 
1January loss comprehensive 

~ account income 
Financial assets measured at fair value 
through other comprehensive income - debt 
instruments (1,593) 8,680 

Financial assets measured at fair value 
through other comprehensive income -
investments in equity instruments (3,844) (93) 

Revaluation reserve 
for land and buildings (69,833) 1,504 

Tangible and intangible assets - changes in 
accounting useful Jife (7,899) (3,245) 

Right-of-use assets 814 166 

Provisions and other liabilities 17,925 3,407 

PPA's adjustments iM3l 2Z1. --
Total !9~.s:zal . 

~ ~ 
Recognized in Recognized 

profit or in other 

!J:anu~ loss comprehensive 

~ B~UDt income 
Financial assets measured at fair value 
through other comprehensive income - debt 
instruments 77,646 (15,494) 

Financial assets measured at fair value 
through other comprehensive income -
investments in equity instruments (3,631) (228) 

Revaluation reserve 
for land and buildings (72,820) 1,505 
Tangible and intangible assets - changes in 
accounting useful life (2,723) (1,891) 

Right-of-use assets 690 141 

Provisions and other liabilities 19,787 (2,026) 

PPA's adjustments ill f!tgfil : 

Total ~ ~ (15,722) 
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39 .Jun.: gga~ 

7,087 

(3,937) 

(68,329) 

(11,144) 

980 
21,123 

{3gg} 
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30 .Jun.: 2025 

62,152 

(3,859) 

(71,315) 

(4,614) 

831 
17,761 

w4l 
~ 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
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CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s _ 'fled) 

Bank 
Recognized in Recognized 

profit or in other 
1January loss comprehensive 

~ 111:mllDl income 
Financial assets measured at fair value 
through other comprehensive income -
debt instruments (1,593) 8,680 

Financial assets measured at fair value 
through other comprehensive income -
investments in equity instruments (3,844) (93) 

Revaluation reserve 
for land and buildings (69,833) 1,504 
Tangible and intangible assets -
changes in accounting useful life (7,899) (3,245) 

Right-of-use assets 814 166 

Provisions and other liabilities 16,971 .3.Zl5 --
Total (65,384) ~ ~ 

Recognized in Recognized 
profit or in other 

;&Jgnuary loss comprehensive 
2.025 account income 

Financial assets measured at fair value 
through other comprehensive income -
debt instruments 77,646 (15,494) 
Financial assets measured at fair value 
through other comprehensive income -
investments in equity instruments (3,631) (228) 

Revaluation reseive 
for ]and and buildings (72,820) 1,505 
Tangible and intangible assets -
changes in accounting useful life (2,723) (1,891) 

Right-of-use assets 690 141 

Provisions and other liabilities 19.787 ~ --
Total ~ ~ (15 722) 
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3D Jun~ a~il! 

7,087 

(3,937) 

(68,329) 

(11,144) 
980 

20.686 
(54.651) 

!lo JDDC 2025 

62,152 

{3,859) 

(71,315) 

(4,614) 
831 

17,489 

~ 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOUDATED AND SEPARATE FINANCIAL 

INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise • ed} 

SEGMENT REPORTING 
The reporting segments are presented in a manner which is consistent with the internal reporting 

documentation submitted to the Executive Committee. 
The reporting format is based on the internal management reporting format. The items of assets and 
liabilities, incomes and expenses are allocated to the reporting segments either directly or based on 

reasonable criteria established by the management. 
The reporting segment of the Bank as described below: 
Corporate - are legal entities which are not SMEs according to Commission Recommendation 

2003/361/EC, respectively Law nr. 346/2004. 
The companies in this category usually have specific and sophisticated needs. Through its centralized 
and customized approach, the Bank seeks to ensure high operational efficiency, a prompt assessment 
of the specific needs of this type of clients in order to offer the appropriate customized solutions, but 
also an in-depth perspective of the risk profile in order to maintain a high quality loan portfolio. 
The Corporate clients have access to an all-inclusive package of banking products and services. The 
incomes generated by this segment resulting from lending operations, current business operations 

(transaction banking, treasury, trade finance and retail products). 
SME'S - the segment is represented by the economic entities defined by the Commission 
Recommendation 2003/361/EC, as well as Law nr. 346/2004 regarding the stimulation of SME's set 
up and development, with further modification and amendments. SME are defined as those 
enterprises which cumulatively meet the following conditions: 
a) the annual average of employees is below 250; 
b) an annual turnover not exceeding EUR 50 million, and/or an annual balance sheet total not 
exceeding EUR 43 million, according to the latest approved financial statements. 
The SME segment comprises the largest set of companies having the most diverse types of entities, 
such as limited liability companies, freelancers, sole proprietorships and others. 
Lending products accessed by the SME are: loans for working capital or investments, letters of 

guarantee, EU project co-financing, credit cards, invoice discounting or factoring. 

Another important category of products refers to general operations, incoming and outgoing 

payments, cheques, promissory notes, FX operations, salary payment agreements or bancassurance 

services. Increased attention is given to the digitalization of our products and services, our clients 

showing more and more interest in internet & mobile banking, e-commerce, last generation POSs. 
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20 SEGMENT REPORTING (CONTINUED) 

Authorities of Public Administration - the authorities through which central and local autonomy 

is carried out in communes, cities and municipalities are: local, communal city and municipal councils, 

as deliberative authorities, and mayors as executive authorities. Local councils and mayors are elected 

under the conditions provided by the law for the election of local public administration authorities. 

Local councils and mayors function as authorities of the local public administration and solve public 

affairs in communes, cities and municipalities, under the conditions of the law. The classification is 

based on the NACE code of the main activity. 

Lending products accessed by Public Administration clients are investment loans, for financing the 

objectives of local and central interest. 

Private Individuals 
The Bank provide individuals with a wide range of banking products and services, including loans 

(consumer loans, car purchase loans, personal need loans and mortgage loans), savings and deposit 

accounts, payment services and securities trading. 

Treasury Division 
The Bank comprise in this category the treasury services which provides income streams from treasury 

activities, namely trading revenues, net income from financial assets held at fafr value through profit 

or loss, as well as from interest contribution. 

"Others" segment incorporates amounts that are not tracked by management at segment level 

(including capital). 

In terms of geographical distribution, the Bank operates entirely in the Romanian territory. 

As at 30 June 2026 and 30 June 2025, the Bank did not record income exceeding 10% of total incomes 
in relation to a single customer. 

Page 98 of 107 

The accompanying notes from pages 1210 107 fonn an integral part of these condensed interim financial mfonnation. 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

20 

(All amounts in RON thousand., unless otherwise !2ecified) 
SEGMENT REPORTING (CONTINUED) 
The table below presents financial information per segments regarding the statement of financial 
position and the operating profit as at 30 June 2026, and comparative data for 2025: 

.bilk 

31! Jun~ af.!a~ Cllmoule ~ ~ Private Tr!3t!BH:X Othel's l'.mAl 
C1111lmns:t1:1 admiuimntioo Individuals Dml!ion 

Gross loans and 3,162,142 13,404,865 8,357,863 11,436,040 36,360,910 
advances to customers 

Expected credit losses (181,140) (1,943,578) {13,on) (367,854) (2,505,583) 

Loans and advances to 
customers net of 2,981,002 11,461,287 8,344,852 u,068,186 33,855,327 
provisions 
Portfolio of Debt 
instruments, Equity 
instruments and 57,575,929 57,575,929 
Deriwtive instruments, 
net of provisions 
Treasury and inter-
bank operations 

15,510,988 15,510,988 

Property and 
equipment, investment 
property and lnt.anglble - 1,288,695 1,288,695 

assets 
Right-of-use assets 103,373 103,373 

Financial assets at 5,000 5,000 
historical cost 

other assets 104,085 104,085 

Total assets 2,981,002 11,461,287 8,349,852 11,068,186 73,086,917 1,496,153 108,443,397 

Deposits from 
customers and current 7,594,256 7,772,577 36,639,665 42,943,563 94,950,061 
accounts 
I.Dans from banks and 
other financial 39,188 39,188 
institutions 

Debt securities issued 3,134,533 3,134,533 

subordinated liabilities 1,432,042 1,432,042 

Lease liabilities 110,371 110,371 

Other linbilities 2,742 806,777 809,519 

Total liabilities 7,594,256 7,772,577 36,678,853 42,943,563 4,569,317 917,148 100,475,714 

Equity and related 7,967,683 7,967,683 
items 
Total liabilities and 7,594,256 7,772,577 36,678,853 42,943,563 4,569.317 1,884,831 108,443,397 
eq11ity 
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20 SEGMENT REPORTING (CONTINUED) 

-unecemJ>er 
2025 
Gross loans and 
advances to 
customers 
Expected credit 
losses 
Loans and 
advances to 
customers net of 
provisions 
Portfolio of Debt 
instruments, 
Equity 
instruments and 
Derivative 
instruments, net 
of provisions 
Treasury and 
inter-bank 
operations 
Property and 
equipment, 
investment 
property and 
Intangible assets 
Right-of-use 
assets 
Financial assets 
at historical cost 
Other assets 

Total assets 

Deposits from 
customers and 
current accounts 
Loans from 
ban ks and other 
financial 
institutions 
Debt securities 
issued 
Subordinated 
liabilities 
Lease 
liabilities 
Other liabilities 
Total 
liabilities 
Equity and 
related items 
Total 
liabilities and 
equity 

Corporate 
customers 

3,110,080 

(680,244) 

2,429,836 

8,151,355 

8,151,355 

8,151,355 
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Bmk 

SME ~ admistrations 

14,588,102 7,124,000 

(1,473,652) {15,509) 

13,ll4A50 7,108,491 

5,000 

13,114,450 7,113,491. 

8,805,076 34,862,684 

39,188 

8,805,076 

8,805,076 34,901,872 

Private Trc,asuey Others 
Individuals Diyision 

10,944,191 

10,673,588 

52,756,515 

20,012,711 

1,295.358 

116,068 

82,860 

10,673,588 72,769,226 1,494,286 

42,909,212 

4,025 

3,056,604 

1,434,652 

3,183 613,559 

42,909,212 4,498,464 734,123 

7,594,775 

42,909,212 4,498,464 8,328,898 

The accompanying notes from pages 12 to 107 fonn an integral part of these condensed interim financial information 

35,766,373 

(2,440,008) 

20,012,711 

1,295,358 

116,068 

5,000 

82,860 

107,594,877 

94,728,327 

43,213 

3,056,604 

1,434,652 

120,564 

616,742 

100,000,102 

7,594,775 

107,594,877 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION ASAT 30 JUNE 2026 

(All amoW1ts in RON thousand, unless otherwise s ecified) 

20 SEGMENT REPORTING (CONTINUED) 

BBBk 
30June2026 

Cor:porate 
SMf: 

Public Private Ire.awry 
CUit!!!!l!:lli administration Individuals ~iffl!gp 

Net interest income (527,535) 599,554 54,157 (197,323} 1,2.99,649 

Net commission income 6,818 84,543 1,060 87,045 (38,246) 

Net gain from trading 97,528 

Net loss from fmancial (14,966) 
derivatives 
Net gain/Ooss) from 
financial assets 
mandatorily measured at 9S7 
fair value through profit or 
loss 
Net gain from the sale of 
financial assets measured 73,596 
at fair value through other 
comprehensive income 
Net gain from foreign (34,544) 
exchange differences 
Other operating income 

Operating income (520,717) 684,097 55,217 (110,2,S) 1,383,974 

Impairment 1055 on loans 
and advances to 
customers, provisions for (60,033) (41,149) 3,034 (80,362) (937) 
loan commitments and 
financial guarantees given 
Net loss from impairment (4,128) 
ol debt instruments 
Losses from changes in (74) (2,109) (1,599) 
financial assets 

Staff costs -
Depreciation and -amortisation expenses 

Other operating expenses -

ll:lba:li. 

22,639 

22,639 

(339,372) 

(103,263) 

(330,958) 

Operating expenses (61,033) (41,223) 925 {81,961) (5,065) (773,593) 

Profit before tax (581,750) 642,874 56,142. (192,239) 1,378,909 (750,954) 

Income tax expense - (134,576) 

Net Profit for the (581,750) 642,874 56,142 (192,239) 1,378,909 (885,530) 
period 
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The accompanying m,tes from pages 12 to I 07 fum1 an mt~gral part of these condensed interim financial infonnation. 

To!Bl 
1,22.8,502 

141,220 

97,528 

(14,966) 

957 

73,596 

(34,544) 

22,639 

1,514,932. 

(180,447) 

{4,128) 

(3,782) 

{339,372) 

{103,263) 

(330,958) 

(961,950) 

552,982 

(134,576) 

418,4o6 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s • fied) 

20 SEGMENT REPORTING (CONTINUED) 

.bnk 
30Juneaoas Corporate §Mt; bbik Private D:eaaurv 

~mm1:m administration Individuals Divilirui 

Net interest income 60,202. 540,855 {237,494) (235,712) 1,087,876 

Net oommission income 11,637 48.943 1,562 112,922 (25,807) 

Net gain from trading 76,825 

Net loss from financial 8,285 
deri\lllti-
Net gain/(loss) from 
financial assets 
mandatorily measured at 
fair value through profit or 

(101} 

loss 
Net gain from the sale of 
financial assets measured 17,821 
at fair value through other 
comprehensive income 
Net gain from foreign 
exchange differences 

(48,462) 

Other operating income 

Operating income 71,839 589,798 (235,9311) (122,790) 1,116,437 

Impairment loss on loans 
and advances to 
customers, provisions for 
loan commibnenlS and 

47,582 (333,138) 3,216 {68,919) (2,020) 

financial guarantees given 
Net loss from impairment (4,511) 
of debt instruments 
Losses from changes in {3,323) (5,008) 
financiaJ assets 

Staff' costs . 
Depreciation and 
amortisation expenses 
Other operating expenses . 

Others 

19,373 

19,373 

(312,080) 

(88,297) 

(296,507) 

Operating expenses 47,582 (336,461) 3,216 (73,927) (6,531) '.696,884) 

Profit before tax 119,421 253,337 (232,716) (196,717) 1,109,906 (677,511) 

Income tax eiq,ense {71,634) 

Net Profit for the 119,421 253,337 (232,716) (196,717) 1,109,906 (749,145) 
period 
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TolA! 
1,215,727 

149,257 

76,825 

8,285 

(101) 

17,821 

(48,462) 

19,373 

1,438,725 

(353,279) 

(4,511) 

(8,331) 

(312,080) 

(88,297) 

(296,507) 

(1,063,005) 

3?5,720 

(71,634) 

304,086 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

All amounts in RON thousand, unless otb_e!'Wi~e ecified) 

21 RELATED PARTY TRANSACTIONS 

Parties are considered to be related if one party has the ability to control the other party or to exercise 
significant influence over the other party in making financial or operational decisions. In considering 
each possible related party relationship, attention is directed to the substance of the relationship, not 
merely the legal form. 
The nature of the related party relationships for those related parties with whom the Bank entered into 
significant transactions or had significant balances outstanding at 30 June 2026 is presented below. 
Transactions were entered into with related parties during the normal course of business at market 

rates. 
Transactions with shareholders 
The sole shareholder of the Bank is the Romanian State, represented by the Ministry of Public Finance. 
A number of banking transactions were initiated with the state, represented by the purchase of coupon 
certificates denominated in the local currency, issued by the Romanian Ministry of Public Finance and 
other significant transactions representing deposits and loans. Transactions with the Ministry of 
Public Finance are presented in the relevant notes within these financia1 information (Notes 11, 12 and 

17). 

Transactions with management of the Group and the Bank 
The Bank carried out a number of banking transactions with the Bank's management in the normal 
course of business. 
The Group's key management compensation is presented below: 

Accrued Accrued 
Expenses liability at 

30 June 2026 iu June 2026 
Short-term benefits: 
-Salaries 
- Short-term bonuses 
Bonuses upon the termination of 

az.317 
3,156 

the employment contract sill 
Total ~ 

916 

-
C 

The Bank's key management compensation is presented be1ow: 

Accrued 

Expenses liability at 
30 June 2025 30 June 2025 

.lQ.95.H 
3,825 

.7JA 
~ 

1,288 

;; 

Expenses 
30June 
~ 

liability at 
30June 

2026 

Expenses 
30June2025 

Accrued 
liability at 

Short-term benefits: 
- Salaries 
- Short-term bonuses 
Bonuses upon the termination 
of the employment contract 

Total 

26,961 24,939 
15 

Accrued liabilities represent contributions payable until the 25th of the next month. 
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CECBANKSA 
NOTES TO 111E CONDENSED INTERIM CONSOLIDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

{All amounts in RON thousand, unless otherwise s ecified) 

21 RELATED PARlYTRANSACTIONS (CONTINUED) 

Transactions with State-controlled entities 

The Bank carried out a number of banking transactions with organizations or companies under the 
control of the Romanian State in the normal course of business. The transactions with organizations 
or companies controlled by the Romanian State took place in the ordinary course of business. 
The Bank applied the simplified treatment related to the presentation of related party transactions 

according to IAS 24. 
At 30 June 2026, the outstanding balances with related parties were as follows: 

Shareholder Bank's Key 
-Ministry management FGCR 

Closing balances ofFinance personnel 

Other 
related 
parties 

Total Assets 
Out of which: 

48,248 z69 ~ - 1,535.464 

Financial assets held for trading and 
measured at fair value through profit and 
loss (interest rate: 0%-8.75%) 
Financial assets measured at fair value 
through other comprehensive income 
(contractual interest rate: 0%-8.75%) 
Investments in debt instruments at 
amortized cost (contractual interest rate: 

0%-9.5796) 
Loans and advances - gross exposure 
(contractual interest rate: 3.62%-20.0096) 
Adjustments for expected credit loss 
Total liabilities 
Out of which: 
Deposits (contractual interest rate: 0%-
1396) 
Debt securities issued (contractual 
interest rate: 5.63%-7.5%) 
Subordinated liabilities (contractual 
interest rate: 9.14%-9.18%) 
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1,342,308 

28,944,772 

10,750,849 

7,210,841 5,489 

(t) (19) 

1615,613 ~ 

183,571 10,729 

1,432,042 

The accompanying notes from pages 12 to I 07 form an integral part of these condensed interim financial information. 

94,307 

307,145 

1,147,022 

(13,010) 

~ 39,36ao23 

12,661 38,883,581 

485,442 
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CECBANKSA 
NOTES TO TIIE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, wtless otherwise • ecified) 

RELATED PARTY TRANSACl10NS (CONTINUED) 
At 31 December 2025, the outstanding balances with related parties were as follows: 

Shareholder Bank's Key 
-Ministry management FGCR 

Closing balances of Finance personnel 

Other 
related 
parties 

Total Assets ;48,U~,Q:ZO 4.:m - 1.~g8,go1 
Out of which: 
Loans and advances to banks and public 

3,303,499 
institutions (interest rate: 5.1%-5.5%) 
Financial assets held for trading and measured 
at fair value through profit and loss (interest 1,486,517 

rate: 2.50%-7.90%) 
Financial assets measured at fair value through 
other comprehensive income ( contractual 26,726,132 94,200 

interest rate: 096-8.75%) 
Investments in debt instruments at amortized 

10,896,160 
cost (contractual interest rate: 0%-9.57%) 

307,072 

Loans and advances - gross exposure 
5,701,763 4,533 1,422,237 

(contractual interest rate: 5.18%-20-41%) 
Adjustments for expected credit loss (1) (222) (15,508) 

Total liabilities 1,65:z,a~B ~ ~ 39,~29,885 
Out of which: 
Deposits (contractual interest rate: 0%-13%) 222,676 9,976 1,695 39,005,086 

Debt securities issued (contractual interest 

rate: 7.5%) 
Subordinated liabilities (contractual interest 

1,434,652 
rate: 8.85%-10.39%) 

The key personnel of the Bank's management includes the following functions: Chief Balance ALM 
Officer (CBO), Chief Financial Officer (CFO), Chief Risk Officer (CRO), Director (Large customers 
Division, SME Division, Agri Division, Legal Division, Compliance Division, Contentious Division, 
Internal Audit Division, Antifraud and Control Division, Cards Division, Operations Division, Remote 
Operations Division, Arrears and Asset Recovery Division, Credit Monitoring Division, Analysis of 
Individual Loans Division), Head of Independent Deparbnent (Evaluation (Independent) 
Department).The composition of other related parties includes organizations or companies under the 
control of the Romanian State. The balance of the securities issued by the Ministry of Public Finance 

is presented in Note 11 and 12. 
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NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 

FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 
(All amounts in RON thousand, unless otherwise s ) 

:u RELATED PARTY TRANSACTIONS (CONTINUED) 

The income and expense items with related parties for the period January - June 2026 were as 
follows: 

Interest income 
Interest expenses 
Net impairment loss on 
loans and advances to 
customers 
Commission income 
Commission expenses 

Shareholder -
Ministry 

ofFinance 

1,329,186 
(64,629) 

Bank's Key FGCR 

management 
personnel 

297 
(118) 

207 

Other 
related 
parties 

111,680 

(456,218) 

797 
12 

The income and expense items with related parties for the period January - June 2025 were as 
follows: 

Shareholder - Bank's Key FGCR Other 
Ministry management related 

ofFinance pet'fiQnnel parties 

Interest income 990,614 294 134,018 

Interest expenses (63,940) (108) (470,086) 

Net impairment loss on 

loans and advances to 
customers (2) (13,722) 

Commission income 87 48 

Commission expenses (87) 

In respect of the transactions with the National Bank of Romania, the Bank had the following 

balances: 

Current accounts held at 
National Bank of Romania 

30 June 2026 

8,181,174 

The income and expense items with NBR for the period were as follows: 

Interest income from current accounts held at 

National Bank of Romania 
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30June2026 

31 December 2025 

10,877,249 

30June2025 

21,285 

The accompanying notes from pages 12 to 1 D7 fonn an integral part of these condensed interim financial information. 



CECBANKSA 
NOTES TO THE CONDENSED INTERIM CONSOLIDATED AND SEPARATE 
FINANCIAL INFORMATION 
CONDENSED INTERIM CONSOLIDATED AND SEPARATE FINANCIAL 
INFORMATION AS AT 30 JUNE 2026 

(All amounts in RON thousand, unless otherwise s ecified) 

22 CONTINGENT COMMITMENTS, ASSETS AND LIABILITIES 

On April 6, 2026, the Competition Council concluded the fact-finding stage of the investigation into 
an alleged agreement and/or concerted practice regarding the coordinated fixing of the ROBOR rate 
by the 10 banks participating in the "fixing" procedure, by transmitting a copy of the report prepared 
by the investigation team. CEC Bank, as part of the panel of 10 banks involved in the fixing procedure, 
presented its position during hearings held before the Plenary of the Competition Council and 
submitted obseivations on the Competition Council's report to substantiate the reasons why the Bank 
disagrees with the investigation team's conclusions. 

In June 2026, the Competition Council published information regarding a fine of RON 332,983 
thousand imposed on CEC Bank, without publishing the reasoning behind the decision at that time. 
In accordance with IAS 37, CEC Bank assessed the situation and concJuded that an outflow of economic 
resources is possible but not probable, taking into account a11 information available at the time these 
financial statements were prepared. Consequently, no provision was recognized as of June 30, 2026, 

and the case is presented as a contingent liability. The exposure communicated by the Competition 
Council represents the maximum level indicated at the current stage and does not reflect 
management's estimate regarding the final obligation. The outcome and related financial impact 
depend on the decision of the competent authorities and the course of subsequent proceedings (Note 

23). 

23 EVENTS SUBSEQUENT TO fflE BALANCE SHEET DATE 

On September 28, 2026, the reasoning behind the Competition Council's decision regarding the 
ROBOR investigation and the imposed sanction (the "Decision'') was communicated. The Bank has 
reviewed the aspects presented in the Decision and considers that it contains no new information 
compared to what was previously communicated by the Competition Council in the Investigation 
Report or during the review of the case file evidence. As stated in the written obseivations and 
submissions filed during the hearings, the Bank believes it possesses sufficient legal and technical 
arguments to support its position of non-liability and to challenge the Decision. 

Within the statutory 30-day period following the communication of the Decision, the Bank will file a 
court action seeking the annulment of the Decision and a request to suspend its effects. 

Furthermore, should a decision suspending the fine payment not be obtained, the Bank will submit a 
bank guarantee letter to administratively suspend any potential enforcement action by the tax 
authorities until the contested administrative act becomes final within the judicial appeal process . 

. · ;:· t:i."A~. 
·' ~""- V \. 

~

':~-~ ~ 
Bogda t.~,u j -• Silviu Fota 

,4 ~ 

Genera M1~ - _ t·of Executive Committee Director, Accounting Department 
• ~':'~ TE D;!;.,/ 
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KPMG Audit SRL 
DNl, Bucharest - Ploie~ti Road no. 89A 
Sector 1, Bucharest 
013685, P.O.Box 18 - 191 
Tel: +40 372 377 800 
Fax: +40 372 377 700 

www.kpmg.ro 

Independent Auditors Report on the Review or the condensed 
Interim consolidated and Separate Financial Information 

To the sole Shareholder of CEC Bank S.A. 
13, Calea Victoriei, sector 3, Bucharest 

Unique registration code: 361897 

Introduction 

We have reviewed the accompanying: 

• Condensed interim consolidated financial information of CEC Bank S.A. ("the Bank") and its subsidiary (together "the 

Group") which comprise the condensed interim consolidated statement of financial position as at 30 June 2026, the 

condensed interim consolidated statements of comprehensive income, changes in equity and cash flows for the period of 

six-month then ended, and notes to the condensed interim consolidated financial information ("condensed interim 

consolidated financial information"), and 

• Condensed interim separate financial information of CEC Bank S.A. ("the Bank" ) which comprise the condensed interim 

separate statement of financial position as at 30 June 2026, the condensed interim separate statements of comprehensive 

income, changes in equity and cash flows for the period of six-month then ended, and notes to the condensed interim 

separate financial information ("condensed interim separate financial information"). 

The Management is responsible for the preparation and presentation of these condensed interim consolidated and separate 

financial information in accordance with the International Accounting Standard 34 "Interim Financial Reporting" adopted by the 

European Union. Our responsibility is to express a conclusion on these condensed interim consolidated and separate financial 

information based on our review. 

Scope of review 

We conducted our review in accordance with the International Standard on Review Engagements 2410 "Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity" . A review of condensed interim consolidated and 

separate financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, 

and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in 

accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Conclusion 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying condensed interim 

consolidated and separate financial information as at and for the six-month period ended 30 June 2026 are not prepared, in all 

material respects, in accordance with the International Accounting Standard 34 "Interim financial reporting" adopted by the 

European Union. 

For and on behalf of KPMG Audit S.R.L: 

Irina Rubeli 

Registered in the electronic public register of 
financial auditors and audit firms under no AF 
4092 

Bucharest, 30 September 2026 
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