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STK Emergent monthly NAV report 

 

September 2026 

Fund profile: alternative investment fund (AIF) listed on the 

Bucharest Stock Exchange  

Fund objectives: invested capital increase, a 25% return per year 

on the managed assets and a return higher than the BET market 

index (1.3 x return of the BET index), distributing dividends to 

investors of the realised profit 

Number of fund units in circulation: 933,405 

ASF authorization: 232/15.11.2021, Reg.no. CSC09FIAIR/120013 

 Depositary: BRD - GSG 

 

1. Fund assets 

RON 
August 
2026 

September 
2026 

Unlisted shares 30,051,381 30,051,381 

Tradeable portfolio 65,610,824 66,912,166 

Listed shares 22,015,467 23,272,349 

Cash 6,070,239 5,873,188 

Collective undertakings titles 34,449,372 34,692,809 

Other liabilities 202,619 205,415 

Bonds 3,075,746 3,073,821 

Net assets 95,459,587 96,758,132 

NAV per unit* 102.27 103.66 

 
 
As of 30th of September 2026, the Fund’s total assets 
amounted almost to RON 96.76 mln, an increase of 
approximately Ron 1.3 mln (+1.36%) vs the previous 
month due to the price variation of STK Properties, 
which rise from 2.4 to 2.6 RON/share. 
 
 
The most important holdings are those related to the 
Green Square real estate project, STK Properties and 
Emergent Real Estate respectively, whose aggregate 
value is RON 45 mln. The strategic holdings are meant 
to make use of the economic potential of the Green 
Square real estate project, which comprises a 
shopping centre of almost 20,000 built sqm and 
17,000 sqm residential area. 
 
 
 

 
 

2. The tradable portfolio 

 
The Bucharest Stock Exchange finished the month of 
September down by 7.85%. The downward trend of 
the local market that began in August not only 
continued in September but also intensified against 
the backdrop of national fiscal and budgetary 
uncertainty and local political instability. Additionally, 
this market decline was contributed to by the 
unfavourable external context resulting from the 
escalation of international geopolitical tensions, 
which heightened investors' already existing risk 
aversion. 

 

In the past 12 months, the market yield was 55%, 
down from 80% in July, and the preceding figures 
suggest an extended period of consolidation.
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3. Changes in the NAV per share 

At the end of September, the NAV per unit amounted 
to RON 103.66, up by 1.36%. 
 
On the Bucharest Stock Exchange, the BET index has 
decreased by 7.85% to 31,093 pts, and BET-FI lost 
2.56% to 109,224 pts. 
 
Comparative chart of STK Emergent and the 
Bucharest Stock Exchange indices between start-up 
and September 2026: 
 

 
STK E*- Adjusted NAV per unit 

 
From the start to the end of September, the net asset 
value per unit registered a positive variation of 
34.2%, the BET index increased by 311.8% and the 
BET-FI index by 131.5% over the same time frame. 
 
Past fund performance is no guarantee of future results! 
Read the documents of incorporation before investing in 
this fund. 
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