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Disclaimer 

THIS PRESENTATION IS MADE AVAILABLE ON THIS WEBSITE BY PURCARI WINERIES PUBLIC COMPANY LIMITED (the Company) AND IS FOR INFORMATION PURPOSES ONLY. 

This presentation and its contents do not, and are not intended to, constitute or form part of, and should not be construed as, constituting or forming part of, any actual offer or invitation to sell or issue, or any 
solicitation of any offer to purchase or subscribe for, any shares issued by the Company and its subsidiary undertakings (the Group) in any jurisdiction, or any inducement to enter into any investment activity 
whatsoever; nor shall this document or any part of it, or the fact of it being made available, form the basis of an offer to purchase or subscribe for shares issued by the Company, or be relied on in any way 
whatsoever.

No part of this presentation, nor the fact of its distribution, shall form part of or be relied on in connection with any contract for acquisition of or investment in any member of the Group, nor does it constitute a 
recommendation regarding the securities issued by the Company, nor does it purport to give legal, tax or financial advice. The recipient must make its own independent assessment and such investigations as it 
deems necessary. 

The information herein, which does not purport to be comprehensive, has not been independently verified by or on behalf of the Group, nor does the Company or its directors, officers, employees, affiliates, 
advisers or agents accepts any responsibility or liability whatsoever for / or make any representation or warranty, either express or implied, in relation to the accuracy, completeness or reliability of such 
information, which is not intended to be a complete statement or summary of the business operations, financial standing, markets or developments referred to in this presentation. No reliance may be placed 
for any purpose whatsoever on the information contained in this presentation. Where this presentation quotes any information or statistics from any external source, it should not be interpreted that the 
Company has adopted or endorsed such information or statistics as being accurate. Neither the Company, nor its directors, officers, employees or agents accepts any liability for any loss or damage arising out of 
the use of any part of this material. 

This presentation may contain statements that are not historical facts and are “forward-looking statements”, which include, without limitation, any statements preceded by, followed by or that include the words 
"may", "will", "would", "should", "expect", "intend", "estimate", "forecast", "anticipate", "project", "believe", "seek", "plan", "predict", "continue", "commit", "undertake" and, in each case, similar expressions or their 
negatives. These forward-looking statements include all matters that are not historical facts. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors 
beyond the Company's control, and relate to events and depend on circumstances that may or may not occur in the future, which could cause the Company's actual results, performance or achievements to be 
materially different from future results, performance or achievements expressed or implied by such forward-looking statements. The forward-looking statements included herein are based on numerous 
assumptions and are intended only to illustrate hypothetical results under those assumptions. As a result of these risks, uncertainties and assumptions, you should in particular not place reliance on these 
forward-looking statements as a prediction of actual results, or a promise or representation as to the past or future, nor as an indication, assurance or guarantee that the assumptions on which such future 
projections, expectations, estimates or prospects have been prepared or the information or statements herein are accurate or complete. Past performance of the Group cannot be relied on as a guide to future 
performance. No statement in this presentation is intended to be a profit forecast. This presentation does not purport to contain all information that may be necessary in respect of the Company or its Group 
and in any event each person receiving this presentation needs to make an independent assessment. 

This presentation contains references to certain non-IFRS financial measures and operating measures. These supplemental measures should not be viewed in isolation or as alternatives to measures of the
Company’s financial condition, results of operations or cash flows as presented in accordance with IFRS in its consolidated financial statements. The non-IFRS financial and operating measures used by the
Company may differ from, and not be comparable to, similarly titled measures used by other companies.

The information presented herein is as of this date and the Company undertakes no obligation to update or revise it to reflect events or circumstances that arise after the date made or to reflect the occurrence
of unanticipated events.

The distribution of this presentation in certain jurisdictions may be restricted by law and persons who come into possession of it are required to inform themselves about and to observe such restrictions and 
limitations. Neither the Company, nor its directors, officers, employees, affiliates, advisers or agents accepts any liability to any person in relation to the distribution or possession of the presentation in or from any 
jurisdiction.

Investments in the Company’s shares are subject to certain risks. Any person considering an investment in the Company’s shares should consult its own legal, accounting and tax advisors in order to make an 
independent determination of the suitability and consequences of such an investment.   
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Our purpose

Build a global wine-making champion 
dedicated to preserving and promoting 
globally the rich wine-making heritage 
and indigenous grape varieties of New 
Europe Wines. We aim to inspire our 
people to thrive and excel through hard 
work, determination,  and collaboration.

Format

Stefan
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Key financial 
performance 
metrics:

12M 2024
12M 2025

TOTAL REVENUES 
RON mn

12M 2025

382.3

12M 2024

436.2

+3.4% +14.1%

EBITDA
%

12M 2025

112.8

12M 2024

106.6

27.8% 25.8%

Net Profit
RON mn

12M 2025

54.0

12M 2024

58.7

15.4% 12.4%

89.475.9

+15.1% +17.7%

TOTAL REVENUES 
RON mn

Q4 2025

135.6

Q4 2024

120.3

+2.7% +12.7%

LEGEND

12M 
Reference period

436.2 mn
In period performance

+14.1%
Change vs 
corresponding period 
previous year

89.475.9

+15.1% +17.7%

GROSS MARGIN
%

12M 2025

199.6

12M 2024

185.2

48.4% 45.7%
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18%

Core Revenue growth mix

222 259

64
7015
2041
3828
38

2024 2025

RoW

CEE1

Bulgaria
Moldova

Romania

371

425

+14.6%

CEE

Revenue growth by geography, RON mn

Revenue growth by brand, RON mn

YoY growth 
rate, %

216 254

55
6051
5631
34

14
17

4
4

2024 2025

Cuza
Angels

Ceptura

Bostavan

Bardar

Purcari

425

+14.6%

34%

-7%

30%

9%

17%

16%

25%

6%

10%

8%

Comments

1 Central and Eastern Europe, excluding domestic markets (i.e., Romania, Moldova, Bulgaria)

371

▪ Sales increase exceeded RON 129.7m in 4Q (31% of FY 2025 
revenue), with momentum broad across core markets. FY 
2025 revenue landed mid-range of guidance, up +14.6%.

▪ Romania remained the main growth engine, up +16.6% YoY 
to RON 259m, reinforcing the Group’s strong domestic 
position and continued home-market penetration.

▪ Moldova rosé +9% YoY to RON 69.7 mn; Purcari brand 
delivered low double-digit growth, while Cuza grew 2.4x 
YoY from a smaller base.

▪ Bulgaria continued its growth, +30% YoY to RON 19.7 mn, 
surpassing Poland in value terms and representing 5% of 
total Group sales.

▪ CEE markets down 7% YoY, driven by lower volumes in 
Poland, Czechia and Slovakia; partly offset by better mix 
and selective price increases amid tougher competition. 
Ukraine and the Baltics slightly improved YoY.

▪ RoW strong performance in Turkey, Asia and Western 
Europe.

▪ By brand, Purcari led growth (+18% YoY, representing 60% 
of total sales), followed by Angel’s (+25% YoY). Ceptura 
(+10%), Bostavan (+8%) and Bardar (+6%) delivered steady 
incremental growth.
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Consistent financial performance track record

Revenues
RON mn

EBITDA
RON mnGross Profit

RON mn

Annual growth rate 12M 2017 – 12M 2025, %

142
168

199 204

248

302

370
382

436

15.0%

44

55

65
60

75
79

101

111 113

12.6%

68

83

99 98

116
132

154

185
200

‘21‘17 ’18 ‘19 ‘23‘22 ‘24‘20 ‘25 ‘21‘17 ’18 ‘19 ‘23‘22 ‘24‘20 ‘25

14.5%

‘21‘17 ’18 ‘19 ‘23‘22 ‘24‘20 ‘25
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Resilient Balance Sheet Supporting Growth Investments2

Comments

Cash managed prudently, with RON 
19.1m at Dec-25, balancing working-
capital needs and investment 
spending.

Net Debt increased to fund growth 
investments, including RON XXm 
CAPEX in 12M 2025. Leverage rose to 
2.28x Net Debt/LTM EBITDA (Dec-25), 
remaining within a manageable 
range.

Liquidity remains adequate, with a 
1.88x current ratio in Dec-25, while the 
cash ratio declined to 0.07x, reflecting 
lower cash balances and a higher 
working-capital footprint.

Debt remains manageable, with 
sufficient capacity to service 
obligations and fund expansion and 
capacity upgrades.

Cash and 
Receivables

Liquidity

Solvency

RON mn
Cash Position

RON mn
Net Debt

Current Ratio

Debt-to-Equity Net Debt-to-LTM EBITDA

Cash Ratio

21.8
12.6

50.8

32.1
23.5 18.6 20.7 19.1

76
98

46 66
109 128

189
270

2.08x
1.47x

1.78x
1.25x

1.78x

2.71x 2.41x
1.88x

0.28x

0.13x

0.48x

0.20x
0.13x 0.13x 0.12x 0.07x

62%

37%43% 41%

63%
53%

1.40x 1.50x

0.76x0.88x 1.01x
1.27x

1.77x 2.28x

40%

Dec-22Dec-20Dec-19 Dec-21Dec-18 Dec-23 Dec-24 Dec-25 Dec-22Dec-20Dec-19 Dec-21Dec-18 Dec-23 Dec-24 Dec-25

Dec-22Dec-20Dec-19 Dec-21Dec-18 Dec-23 Dec-24 Dec-25 Dec-22Dec-20Dec-19 Dec-21Dec-18 Dec-23 Dec-24 Dec-25

67%

Dec-22Dec-20Dec-19 Dec-21Dec-18 Dec-23 Dec-24 Dec-25 Dec-22Dec-20Dec-19 Dec-21Dec-18 Dec-23 Dec-24 Dec-25
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AGM voting points

ITEM 1 Re-election of Ms. Paula-Catalina Banu as independent, non-executive Director of the 
Company. 

ITEM 2 Re-election of Ms. Raluca-Ioana Man as independent, non-executive Director of the Company.

ITEM 3
Re-appointment of the independent auditors KPMG Limited as the auditors of the Group and 
of the Company for the Financial Year 2026 and authorization to the Board of Directors to fix 
their remuneration for the year 2026

ITEM 4 Advisory vote on the Remuneration Report of the Executive and Non-Executive Directors for 
the financial year that ended on December 31, 2025.
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Thank you for your attention!

WineriesInvestors Reports

Discover more at https://purcariwineries.com/investitori/ 

https://purcariwineries.com/investitori/
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